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By the Office of Business Economics 


Business and consumer purchasing rose in April, but 
industrial production declined as a result of the work stop- 
page in the coal mines. The general situation was summed 
up in the increase in employment and in the renewed price 
advance in stock and commodity markets. Consumer in- 
come was steady or rising; with the reduction in income tax 
withholding rates which became effective at the beginning 
of May, there was a further rise in disposable income. 
Production trends in April were warped by the disruption 
of coal production with the resultant slackening of the out- 
put of steel. Although the resumption of coal mining and 
the upturn in steel production started industrial output on 
the uptrend by the end of the month, the limited availability 
of steel continued to retard the assembly rate of broad cate- 
gories of producers’ and consumers’ durable goods. 


Increase in Manufacturers’ New Orders 


Among the concrete evidences of the influence of the 
recent domestic and international developments on business 
expectations is the renewed upturn in new orders placed with 
manufacturers. The increase is of particular significance in 
view of the declining trend in orders in relation to sales vol- 
ume over the past year. The more important of the recent 
developments—namely, the announcement of enlarged 
Government expenditures—did not come until after the 
middle of March. Nevertheless, the daily average of new 
orders placed during the month rose 5 percent from Febru- 
ary to March. In view of the longer month, March new 
orders represented in the agg gregate an increase ‘of more than 
15 percent. The Office of Busmess Economics index of new 
orders, covering all manufacturing except transportation 
equipment, rose to 264 (average month 1939= 100), or slightly 
below the peak recorded in November. 

Orders placed in March showed the greatest advance in 
those industries where shortages might develop as a result 
of an expanded rearmament program. The additional flow 
of new business to the metal-producing and fabricating in- 
dustries exceeded 15 percent on a daily average basis. The 
other durable-goods industries showed more modest gains. 
Daily average new orders for the nondurable group moved 
fractionally below the February rate, although the total 
dollar value of orders placed during March was higher than 
in the previous month. 

The rise in new business was accompanied by an increase 
in unfilled orders in the heavy goods industries, according 
to reports submitted by a sample of identical companies to 
the Office of Business Economics. In the iron and steel and 
the electrical machinery industries, backlogs rose in March 
to dollar levels higher than last spring. 
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In spite of this increase in backlogs, the ratio of unfilled 
orders to sales showed no significant change from the previous 
month, in view of the increase in sales during March. 


Consumer Purchasing 


Data now available covering the first quarter of 1948 give 
confirmatory evidence of some easing of buying pressures 
during the first 3 months of the year. The advance in the 
seasonally corrected total of consumer expenditures was less 
in the first quarter than in any other quarter of the recover 

eriod. On the chart on page 1 the line definitely flattened. 

is development is analyzed in a later section, where the 
over-all economic tendencies of the period are discussed 
withih the national product and income framework. 

Analysis of the pattern of retail sales, which include the 
bulk of consumer expenditures, reveals a sagging tendency 
in some lines but with no wide deviation in trends. The 
movement of inventories discussed later in the quarterly 
review, however, suggests that retailers’ forward ordering 
in the latter part of 1947 had not anticipated the flattening 
of the consumers’ expenditures curve which actually oc- 
curred. This latter development led in the opening months 
of 1948 to some curtailment in commitments, but this was 
not extended because of the introduction of new factors 
which improved the outlook before the end of the quarter. 

Examination of the movement of sales in the first quarter 
reveals a tendency for most of the nondurable goods groups, 
except food stores, to level off or decline. Filling stations, 
however, provided an outstanding exception to this general- 
ization.. The durable goods groups showed a less uniform 
picture in the first quarter than in 1947. With the exception 
of jewelry sales, where the trend has been downward since 
the latter half of 1946, the month-to-month changes reflect 
for the most part production trends—as in the case of auto- 
mobiles—or the winter lull in construction—as in the case 
of building materials. As discussed in last month’s Survey, 
expectations of a sustained high volume of sales, or of 
further expansion, are general for these durable goods. 

In April, there was a noticeable pick-up in sales through 
retail stores. General merchandise sales, as reflected by the 
department stores, advanced to the average level of the 
fourth quarter of 1947, after a mild decline in the first 

uarter. Similarly, chain store sales (including the food 
chains) revealed some advance in this latest month. 


Table 1.—Wholesale Commodity Prices for Selected Weeks in 1948 


[Indexes, 1926= 100] 























Week ending— 
| 
sea aid nary April3 | May1 

eR NEE RISE SS cian ee ae A ER 165. 5 159. 2 160. 1 162. 6 
ORG OTE Bib Lah. Bowe cic ema ceecatent 201.5 182.8 183. 9 186.9 
OE 6 hee CREE hk codon sconah sn aun 181.2 170. 5 172.4 177.5 
All commodities other than farm and food - - - -- 147.4 147.3 147.7 148.7 
Hides and leather products. .---...........-.-- 201. 4 188. 5 186. 0 188.0 
"Tented POMONA eka oc sca uc 145.7 146, 2 145.1 148. 1 
Fuel and lighting materials --_-_...._........- 130.0 131.7 131.7 132. 6 
Metal and metal SL REE ess 153. 2 155. 6 156. 6 157. 2 
Building materials__.....................---- 191.7 192.1 193. 2 195. 2 
Chemicals and allied products. _-...........-. 140. 8 135. 3 135. 5 133.7 
Housefurnishing goods..-.............---.--- 136.9 143.7 144.3 144.4 








Source: U. S. Department of Labor, Bureau of Labor Statistics. 
Price Advance Reflects Broadening of Demand 


With increased consumer and business buying as a back- 
ound, weekly commodity prices moved irregularly upward 
Sutine April and early May, and the number of groups 
registering advances was greater than in March (see table 1). 
Since the decline from January to February in the prices of 
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farm products and foods, the recovery in wholesale markets 
has been larger for foods than for farm products. Much of 
the differential movement in the two groups is traceable to 
the larger price increases for meats than for livestock. 
Higher meat prices have resulted from the reduction jp 
supplies because of a work stoppage at some of the major 
packing plants; at the same time, the advance in livestock 
prices has been limited by the contraction in purchases by 
slaughterers. Prices of food grains have advanced at a / 
somewhat slower pace than have feed grain prices. 

Earlier price declines within the textiles and clothing and 
hides and leather groups have generally been reversed. In 
such areas as metals, building materials, and house-furnish- 
ings, all of which remained firm during the period of weak- 
ness in farm and food prices, the upward price trend wag 
resumed during April. Announcement was made of reduc- 
tions on a number of important types of finished steel, a 
reversal of the moves earlier in the year, and in selected 
electrical products. At the same time, however, steel con- 
sumers were feeling the impact of lower output during April 
and the prospect of an increased use of metal products for! 
Government programs. 








Larger Employment Total in April 

Both farm and nonfarm employment advanced from | 
March to April, reflecting in large part the seasonal pattern | 
which is steadily upward until the summer peak. With the | 
year-to-year increases holding in the neighborhood of 1% / 
million workers in recent months—about the same size as 
the expansion in the civilian labor foree—seasonal influences 
alone would push total civilian employment well above the 
60-million mark reached for the first time last summer. 

Unemployment, at 2.2 million, was moderately lower in 
April than in the previous month. The number of persons 
actually at work in manufacturing and mining industries 
declined from March to April because of labor-management 
disputes. Apart from the industries affected by disputes, 
the employment changes were generally upward, featured 
by a greater than seasonal advance in contract construction 
employment. 





Coal Stoppage Leads to Lower Industrial Output 


Industrial production turned downward in April, chiefly 
because of the work stoppage at the coal mines, which lasted 
from about mid-March to mid-April and enforced a sharp 
curtailment in the output of iron and steel. Operations in 
steel mills advanced after the return of the miners to the 
pits, but by this time the effects of the reduction in steel had 
spread to some metal fabricating industries. Automobile 
production, for example, fell below 100,000 units a week in 
early May. : 

Among the nondurables, the downward adjustment of 
meat production which has been under way for several 
months was accentuated by a work stoppage in some of the 
major packing plants. The production of shoes slowed from 
recent high rates as consumers did not move up their pur-” 
chases in a volume sufficient to maintain the recent flow of! 
footwear from the factories. 





Manufacturers’ Durable Goods Sales Higher in March 


The index of manufacturers’ sales was fractionally higher 
in March than in February, on the basis of the revised 
estimates introduced in this issue. A rise in unadjusted 
dollar value of sales from 16 billion dollars in February t@ 
18 billion dollars in March was mainly the result of the 
longer work-month. In comparison with March 1947, the 
increase in sales amounted to 16 percent. 
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In the durables group, an advance over February in the 
index of daily average sales was registered in all major com- 
ponent industries. For the _group as a whole, the index 
advanced 4 percent. The index of sales by nondurable 

ods manufacturers was down 3 percent during the month 
as all major groups either declined or remained unchanged. 


Large Rise in Public Construction 


The value of total new construction activity advanced to 
1,240 million dollars in April. Publicly-financed construc- 
tion rose by about one-fourth, largely because of the increase 
in highway work. Activity in the private sector made good 
progress in April. In the case of residential building, the 
moderate advance from March to April reflected the heavy 
yolume of work put in place in the earlier month when work 
was pushed to finish the comparatively large number of 
units carried over from the previous year because of the 
pattern of late starts in 1947. 

The heavy concentration of completions during the spring 
months coincides with the active selling season for new 
houses. The number of units started during the first quarter 
of 1948 was approximately 15 percent higher than in the 
opening quarter of last year. 


Personal Income at 209 Billion Rate in March 


With a moderate advance in nonagricultural income from 
February to March, total personal income showed a slight 
rise over the period. The seasonally adjusted annual rate 
of about 209 billion dollars for March is somewhat above 
the rate in the fourth quarter, but below that in December 
and January. Most of the major components of personal 
income were unchanged from the previous month; the prin- 
cipal exception was transfer payments, where an accelera- 
tion of veterans’ bonus payments in the State of New York 
accounted for most of the increase. 

The income of farm proprietors continued at.a high rate 
though off from the January top, chiefly because of the 
effect of the drop in prices. The slight decline in March 
income, however, was due to a larger than seasonal decline 
in marketings which more than offset a rise in farm prices. 
Wage and salary receipts remained unchanged from February 
as increases in durable goods factory pay rolls and construc- 
tion pay rolls were offset by a counter seasonal decline in 
nondurable goods factory pay rolls and wage losses resulting 
from labor-management disputes. Federal civilian Govern- 
ment pay rolls expanded slightly as a result of increased 
employment. 


Trend of Hourly Earnings 


As shown in chart 2, the increase in straight-time average 
hourly earnings in the nondurable goods manufacturing 
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industries has continued. The durable goods industries 
(solid line) do not show the same steady pattern of rise. For 
the most part, first quarter changes in the latter reflect the 
seasonal pattern of wage negotiations, since relatively few 
contracts in important durable goods industries are renewed 
during the initial quarter of the year. In the two earlier 
years, the major advance in hourly earnings in these indus- 
tries occurred in the second quarter. 

In the nondurable goods sector, average hourly earnings 
increased 3.8 cents from December 1947 to March 1948, as 
compared with an increase of 4.8 cents in the same period a 


Chart 2.—Straight-Time Average Hourly Earnings, Manu- 
facturing Industries 
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year ago. Important wage settlements in textiles, apparel, 
and printing and publinkiite account for the December— 
March rise. 

The movement of hourly wage rates in nonmanufacturing 
industries has also been upward over the past 2 years. In 
industries such as retail trade, the upward trend has been 
fairly steady, following much the same course as the lower of 
the two lines in the chart. As in the case of the nondurable 
goods manufacturing industries, the increase in hourly pay 
in retail trade from October 1947 to February 1948 was less 
than during the same period of the previous year. In the 
highly unionized industries, such as railroad transportation, 
coal mining, petroleum production, and construction, the 
advances have reflected the timing of wage negotiations. 


National Product and Income in the First Quarter of 1948 


THE oss national product was at an annual rate of 244 
billion dollars in the first quarter of 1948. The 3 billion gain 
in the dollar total over the fourth quarter of 1947 was due 
mainly to higher prices. 

The slackened rate of increase in the money value of gross 
national product reflected the easing of inflationary tend- 


encies which had characterized the economic scene in the - 


second half of 1947. After a succession of sharp monthly 
increases both wholesale and retail prices reached a peak in 
January 1948. In February, farm prices broke sharply. 

eclines in nonfarm wholesale prices were confined to a few 
sensitive commodity groups and were much smaller. But a 


tapering off in the price increase was evident over a much 


wider range of items. The cost of living also showed a 


fractional drop. 

It appeared that the inflationary pattern of business 
expectation which had emerged in the middle of 1947, as a 
result of persistently strong domestic demand, the anticipa- 
tion of foreign aid, crop shortages, and rising costs, 
found its major reflection in the price structure, although 
upward pressure continued to be felt during the quarter in 
areas in which shortages remained acute. Once more the 
business community was giving weight to evidence that the 
peak of war-induced consumer and business demand had 


ey ar as ee 
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béen passed. A period of hésitancy developed pending 
further concrete developments in such strategic matters as 
foreign aid, national defense, tax reduction, and the third 
round of wage increases. Some of these uncertainties were 
being resolved towards the end of the first quarter and 
resulted in firmer wholesale prices in March, as well as in a 
renewed upturn in other economic indicators. 

' The shifts which occurred in the components of production 
and income from the fourth to the first quarter throw light 
on the manner in which temporary stability was being 
maintained. The demand for fixed domestic capital invest- 
ment, which includes construction and producers’ durable 
equipment, had about the same intensity as in previous 
quarters. Changes were apparent, however, in other markets 
for the nation roduct. Total consumer expenditures 
registered the smallest quarterly increase since the end of 
the war, confirming qualitative information indicating a 
flattening in consumer demand. The sharp drop in foreign 


— of American output from the extraordinarily high” 


evels maintained throughout 1947 constituted another 
important change in the basic demand situation. 

Partly offsetting the contraction of foreign purchases, 
there was a widening flow of foreign aid, largely under the 
interim-aid program, which was reflected in increased 
Federal Government purchases of goods and services. Also 
there occurred a large increase in the accumulation of 
nonfarm business inventories over the rates which. had 
obtained in the second half of 1947. There is evidence, 
cited below, that this accumulation was, in part at least, un- 
intended and occurred as a temporary result of slackening 
in other purchases. 

Under the offsetting influence of these demand factors, 
the major components of the income flow showed little 


Table 2.—National Income and Product, Fourth Quarter 1947 
and First Quarter 1948 ! 







































[Billions of dollars} 
Seasonally 
Unadjusted adjusted, at 
annual rates 
Item 
1947 1948 1947 1948 
Iv? I Iv2 I 
NATIONAL INCOME BY DISTRIBUTIVE SHARES 
National income--_..-....---..-- 54.1 (3) 214.3 (3) 
Compensation of employees. .- 33.7 33.3 132.9 134.6 
Wages and salaries__.._...-- 32.5 31.9 127.8 129. 5 
aed eagerabeore 27.9 27.4 110.3 111.9 
I ei ca ckncacnnddedudesdwoctonce 1.0 1.0 3.8 3.8 
Government, civilian _...._.......---.--...-------- 3.6 3.6 13.7 13.8 
ret oor to wages and salaries.._.........-..--_- 1.2 1.3 5.1 5.1 
Proprietors’ and rental income 4_.............--.------- 12.9 13.1 61.5 52.6 
Business and professional. _..........--..-.---------- 6.3 6.4 25. 4 25.5 
a red db babe a hecedewwcedccccieesses 4.6 4.8 18.5 19.3 
Rental income of persons._..---...-..----.----------- 1.9 1.9 7.6 7.8 
Corporate profits and inventory valuation adjustment__ 6.6 (3) 26. 1 (3) 
Corporate profits before tax__...........-..---------- 8.1 (3) 32.2 (3) 
Corporate profits tax liability..................---- 3.2 (3) 12.6 (3) 
Corporate profits after tax_..............- 4.9 (3) 19.7 (3) 
Inventory valuation adjustment —15/ —15| -6.1 —5.9 
Not iteresh... 4 ai8 sane. 5. 5. 0g --6 5.25... 1.0 1.0 3.8 3.8 
Addendum: Compensation of general Government 
lirik incctiscinnsonqnnpacsnsones 4.3 4.2 16.4 16.3 
GROSS NATIONAL PRODUCT OR EXPENDITURE 
Grows national product t.scsccs..--.-.5-.-....2....-..-.. 62.7 59.8 | 240.9 244.3 
Personal consumption expenditures-__-_....-......-..- + 45.8 41.4] 172.5 173.2 
Durable —_ SERS ike aE A ee oe ae ae 6.1 4.7 21.3 20.7 
IND BOOB a noo octane nen ne cendcceceose<ss 28.0 24.7 | 104.2 104.3 
Re eR Se a iin wndatandasas 11.8 12.0 47.0 48.2 
Gross private domestic investment._...............-- 7.1 9.6 29.9 36.0 
nn ie abe awadunebebbudemesens 3.2 2.7 12.4 13.1 
Residential nonfarm ---.............-....---...--.--- 1.6 1.3 6.3 6.6 
(| SSI ie a ae aa « 1.5 1.4 6.1 6.5 
Producers’ durable equipment --_._._.......-..-.---- 4.8 4.8 18.8 18.8 
. Change in business inventories, total__..............- —.8 2.2} —1.3 4.1 
inna RE Awheniginnk nmap began —.4 2.3 6 4.8 
Net foreign investment -.-.-....-..-..--.-.--.----------- 2.0 1.0 8.2 4.2 
Government purchases of goods and services ._.......- 7.7 7.7 30.3 31.0 
Ne a. . nis dpcbibodbobihnthvvuscmednnee 4.4 4.7 17.7 19.0 
Leet “pomernmment gbles..w. oo. 25 ns onesie oneee- 2 3 .8 1.3 
IIE ine wae pncccddcdndbauecdanctabwocsa 3.4 3.3 13.3 13.3 


See footnotes at end of table. 
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Table 2.—National Income and Product, Fourth Quarter 1947 
and First Quarter 1948 '—Continued 


























[Billions of dollars] 
= . 
, Seasonally 
Unadjus ted adjusted, at 
annual rates 
Item ae 
1947 | 1948 | 1947 | 1948 
— 
Iv? I Iv 2 I oa 
oll 
DISPOSITION OF PERSONAL INCOME 
en ee ee ene, ey ee Teer eee 52.5 51.6 | 205.8 209.9 
Less: Personal tax and nontax payments_....-....-..---- 4.2 9.2 22.1 Bo 
ES SRE ELEN EEE GS TE at Se 3.8 8.6 20.2 21. 
ce RR PE eae Se EE 4 6 1.9 29 
Equals: Disposable personal income--_--..-.------------ 48.3 42.4 | 183.7 186, | 
Less: Personal consumption expenditures__--.-..--.-..--- 45. 8 41.4) 172.5 173.) 
ea eer ineonn Se eames 2.4 1.0 11.2 12.9) 
RELATION OF GROSS NATIONAL PRODUCT, NATIONAL 
INCOME, AND PERSONAL INCOME : 
NO i III ans 8 ois ding Leone sem wewoee dan 62.7 59.8 | 240.9! 9443) 
Less: Capital consumption allowances_---.......-.------ 3.2 3.2 12.7 12.7) 
Indirect business tax and nontax liability _ ---.--.--.--- 4.9 4.6 19.1 18.7 
Business transfer payments. .------.------------------- . 4 5 4 
Statistical discrepancy ---....--..-.----- ban teddticactes 3 (3) —5.9 (3) 
Plus: Subsidies less current surplus of government enter- 
prises. _......- Bh ok Oh ES Oe aN ened SS BS aT LES —.1 —.1 —.2 of 
Equals: National income. ___-----.----- bs dice allie 54.1] (3) 214.3} (3) 
Less: Corporate profits and inventory valuation adjust- 
|. tebe ok a SR a app fad iS 6.6] 26.1] () | 
Contributions for social insurance-_--....-.-.-------- 1.2 1.4 6.2] «© 63 
Excess of wage accruals over disbursements. ---- - --- -0 -0 0 0 
Plus: Government transfer payments.---.--.-..--.---- 2.7 2.8 10.5 10.9 
Net interest paid by government--_.._.........-.----.-- 1,1 1.1 4.4 45 
pe” | aE RS 6 es eee bb anidde ddabourhe 2.2 1.7 7.3 25 
Business transfer payments. ---....-.------------------ 1 oa .5 ba 
jE YE ee eee eee 52. & 51.6 | 205.8] 200.9. 

















1 Detail will not necessarily add to totals because of rounding. 

2 Data for the fourth quarter of 1947 are the same as those in the February issue of the * 
SURVEY, with the exception that an actual estimate of fourth quarter corporate profits has 
been substituted for the arbitrary figure previously aasumed. Revisions of the national 
income and product estimates for 1947 to incorporate recent information will be made in the 
July issue of the SuRVEY. It should be noted that in the interim national product data wil] 
not agree fully with revised information already published for certain components of national 
product, notably new private construction and net foreign investment. 

3 Not available. 

4 Includes noncorporate inventory-valuation adjustment. 


Source: U. S. Department of Commerce, Office of Business Economics, 
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change. The drop in farm prices, the only development 
significantly affecting incomes, was not fully reflected in 
farm income for the first quarter, which includes the month 
of January, when prices received by farmers were at an 
all-time peak. 

Developments in the major components of the product and’ 
income flow are reviewed briefly below. ' 

1. Personal consumption expenditures were at an annual! 
rate of 173 billion dollars in the first quarter of 1948, As’ 
already noted, the less than 1 billion increase from the) 
fourth quarter was the smallest since the end of the war 
and reflected a small price increase rather than volume 
On an over-all basis, the high rate of consumer spending 
characteristic of the postwar period was maintained, but 
there was a noticeable easing of inflationary pressures. 

2. Private domestic capital formation, which includes nev 
construction, the purchase of producers’ durable equipment, 
and the net change in business inventories, rose to 36 billion 
dollars in the first quarter. ' 

In spite of an unusually severe winter, private construc 
tion (both residential and nonresidential) continued ti 
advance on a seasonally adjusted basis. The heavy de 
mand for auxiliary commercial construction created by the 
high rate of residential building in the past 2 years and 
deferred needs was clearly evident in nonresidential cor 
struction activity. 

Purchases of producers’ durable equipment likewise showed 
little change from the quarters reviewed in previous issut 
of the Survey. Expenditures for these items continued # 
the extraordinarily high annual rate of 19 billion dollars t# 
which they had risen in the fourth quarter. Purchases ¢ 
equipment by certain industries—mainly, transportation all 
public utilities—were still expanding. However, limitation 
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of productive capacity in certain lines, which are not likely 
to be remedied in the short run, the gradual working down 
of the backlog of most important requirements, and surveys 
of actual business investment plans, all constituted evidence 
that barring new factors the volume of such purchases was 
at a Maximum. : 

The significant developments in domestic investment 
occurred in business inventories. As compared with a 1.3 
pillion dollar reduction in the fourth quarter of 1947, inven- 
tories were being added to at an annual rate of over 4 billion 
in the first quarter. Part of the 5.4 billion change from the 
fourth quarter—about 1 billion—reflected farm inventories, 
and, owing to certain arbitrary conventions adopted in the 
statistical measurement of the quarterly movement of this 
item, must be discounted in an interpretation of the first 

uarter economic situation. 

The bulk of the increase, however, was due to .a much 
heavier accumulation of nonfarm business inventories. In 
interpreting this increase, it should be noted that it was con- 
fined to trade and concentrated at the retail level. It coin- 
cided, moreover, with the flattening of retail sales and a 
shift towards more cautious inventory-buying policies. 
These circumstances suggest that at least part of the first 
quarter inventory accumulation was due to a failure of sales 
to measure up to business expectations. The enactment of 
tax reduction and the Foreign Assistance Act and the pros- 
pect of increased defense expenditures, however, introduced 
new concrete factors into the economic outlook which over- 
shadowed the tendency for inventories to increase at a rate 
higher than contemplated in the retail field. 

3. Net foreign investment declined from an annual rate 
of over 8 billion dollars in the fourth quarter of 1947 to just 
above 4 billion in the first quarter of 1948. This sharp de- 
cline reflected primarily a contraction of commercial exports, 
and to a lesser extent larger imports. The increasing drain 
upon foreign gold and dollar resources was the major factor 
in the fall in exports. These shortages began to be felt in 
the second half of 1947 and found their expression in a 
spreading of import restrictions by foreign countries. But 
their effect on the actual level of exports was moderate in 
1947. The first quarter contraction coincided with the ex- 
pansion of direct foreign aid under the interim-aid program 
reflected in Federal Government expenditures. 

4. Government purchases of goods and services, includ- 
ing Federal as well as State and local governments, were at 
an annual rate of 31 billion dollars in the first quarter. 
State and local government purchases were stable. Virtu- 
ally the entire increase was in Federal purchases. It re- 
flected largely the flow of foreign aid, and followed a some- 
what smaller increase from the third to the fourth quarter 
of 1947, which was attributable to the same cause. It 
should be noted that the full expansion in foreign aid ex- 
— is not visible in the total because of offsetting 
iquidation of Government inventories, including inven- 
tories of surplus goods. It is apparent that Federal pur- 
chases are on the upgrade, owing mainly to the impact of 
the international situation. 
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5. Paralleling the flow of production, incomes also leveled 
off in the first quarter. Total compensation of employees, 
at an annual rate of 135 billion dollars, showed a quarterly 
increase of less than 2 billion. The monthly movement of 
pay rolls reflects more clearly the nature and extent of the 
retardation. The distributive and service industries and 
government changed little from the levels attained at the 
end of 1947. Pay rolls in the commodity producing indus- 
tries showed small declines from their December peaks. 
A similar pattern was common to all the major divisions of 
the commodity producing indhuterine-<ebeemibioaniahe min- 
ing, construction, and agriculture—although the timing and 
extent of the movement differed among these groups. For- 
tuitous circumstances, such as fuel and material shortages 
and labor disputes, contributed to the retardation in the 
flow of labor income. But viewed in conjunction with 
developments in the national product, it would appear that 
je flattening out of general economic activity was a factor 
also. 

After reaching an all-time high in January, farm incomes 
declined by about one-tenth, as a consequence of the Febru- 
ary break in crop and livestock prices. Thus the full effect 
of this price fall was not reflected in first quarter incomes, 
which, compared with the last quarter of 1947, also tended 
to be maintained by offsetting movements in farm inventories 
to which reference has already been made. 

No significant changes occurred in nonfarm entrepre- 
neurial income, in rental and interest income, or in dividend 
disbursements. ‘Transfer payments also remained stable, 
larger unemployment compensation payments and State 
bonuses to veterans offsetting the decline in the cashing of 
terminal leave bonds from the high levels that had obtained 
in the second half of 1947. 

Information on first quarter corporate profits is too limited 
at present to permit an over-all estimate. Data now avail- 
able for the fourth quarter of the past year confirm the 
analysis of 1947 profits that was made in the February issue 
of the Survey on the basis of information referring to the 
first three quarters. They show, in addition, a substantial 
spurt of profits in the final quarter, rounding out the picture 
of intensified inflationary developments in the latter half of 
1947. 

6. Personal saving, at a seasonally adjusted annual rate 
of 13 billion dollars, was a slightly larger percentage of dis- 
posable income than in the fourth quarter of 1947. It 
should be noted that saving is estimated as a residual by 
deducting taxes and consumption expenditures from personal 
income, and that the seasonal pattern for these series is 
difficult to compute, especially under present conditions. 
Small imperfections in these calculations, as well as in other 
aspects of the estimates, may have a disproportionate effect 
on the amount and movement of personal saving. Accord- 
ingly, too much weight should not be attached to data for 
a single quarter. For over a. year there has been little 
change in the savings ratio, indicating that the downward 
trend in the ratio associated with the postwar shift to con- 
sumption has substantially ceased. 


United States Balance of Payments with ERP Countries 
Estimates for 1947 and the First Program Year 


Durin G April the European recovery program became 
a reality. The Economic Cooperation Administration was. 
established to administer the program and the first ship- 
ments financed under the Foreign Assistance Act of 1948 
actually left the country soon after the Act was signed by 
the President. About the middle of April a tentative pro- 


gram was published ! showing for each of the ERP countries 
estimated expenditures on goods and services to be obtained 
in the Western Hemisphere during the first 15 months of 


! European Recovety Program, Proposed Distribution of Economic Cooperation Act 
Financing by Country and Commodity; Estimated Balance of Payments on Current Account 
of the Participating Countries, April 1, 1948-June 30, 1949; Estimated Commodity Imports 
and Exports of the participating countries by Value and Quantity, April 1, 1948-June 30, 
1948 and July 1, 1948-June 30, 1949. 
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the program and the extent to which these expenditures 
might be « ted to be financed through the countries’ 
own financial resources (including proceeds from current ex- 
ports), through aid under the ERP program, and through 
other means. 

To permit a comparison of these data with the situation 
eat in the recent past, an attempt has been made to 
separate transactions with Western Europe from the over- 
ali statistics on the balance of payments of the United States 
in 1947 (See table 3). At a later date an attempt will be 
made to prepare further break-downs of the global data. 


Table 3.—Financing United States Foreign Trade in 1947 




















[Millions of dollars] 
All ERP Other 
countries | countries | countries 
Exports of goods and services__..................._._- 19, 603 7, 236 12, 367 
MEANS OF FINANCING 
4 i resources: 
U. 8. im of goods and services____............. 8, 327 1, 695 6, 632 
Liquidation of gold and dollar assets by foreign 
BARS IEP TSS Re aaa Oa 4, 494 1,890 2, 604 
Dollar disbursements by the Monetary Fund and 
Gatermationel, Bank. ..... 2 2.5.......-......-...---. 761 727 34 
United States Government: 
OTR Lithiniciniedsiocenukeldc~clenscwduenocos 1, 753 968 785 
6 EERE TOSS TE a RE ie Ae EC ee RI es 4,017 3, 676 341 
United States private sources: 
Peemiiseoes Gee) « oun 2. 8s se ashenncu.-2.s 695 414 281 
Loans and investments (net) -_--__.......--..------- 638 46 592 
Dollars transferred by ERP countries and unidenti- 
SRR MTR ELE SERN AEH NES —1, 082 —2, 180 +1, 098 











Source: U. 8. Department of Commerce, Office of Business Economics. 


Dollar Payments by ERP to Other Foreign Countries 
Exceeded 2 Billions 


Exports of goods and services from the United States to 
the ERP countries exceeded our imports from these coun- 
tries by about 5.5 billion dollars in 1947 (see table 4). Grants 
and loans by the United States, dollar disbursements by the 
International Bank, private aid and capital, and the liqui- 
dation of foreign gold and dollar assets amounted to 7.7 
billion and thus exceeded the dollar requirements arisi 
from the transactions of the ERP countries with the Unite 
States alone by about 2.2 billion dollars (see table 3). 

Almost this entire excess of dollars utilized over net ex- 
penditures in the United States can be accounted for by 
apparent net transfers by the United Kingdom of 2.1 billion 
dollars to meet obligations in third countries (excluding 
countries participating in the European Recovery Plan). 
The distribution of such payments is shown in table 5. 
On the basis of the data for the ERP countries as a whole, 
it appears that very few of the dollars supplied to Western 
Europe were hoarded or otherwise used in unrecorded 
transactions. ‘This, however, does not preclude the possi- 
bility of capital movements between ERP countries which 
escaped official controls. 

The countries not participating in the ERP program had 
an import surplus with the United States in 1947 of 5.7 
billion dollars which they partially financed through grants 
and loans of 2.0 billions and through liquidation of approxi- 
mately 2.6 billion dollars of their own gold and dollar bal- 
ances. In addition, however, these countries appear to have 
received from the ERP countries and the International Bank 
and Monetary Fund about 2.2 billions. Total utilization of 
dollar resources by these countries exceeded, therefore, 
their apparent net expenditures for goods and services in 
the United States by about 1.1 billion dollars (see table 3). 
This amount corresponds to ‘‘errors and omissions”’ for the 
balance of payments of the United States, as shown in the 


March Survey (pp. 17-23). 
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Table 4.—Merchandise and Service Transactions of the United 
States in 1947, European Recovery Program and “Other” 
Countries : 


[Millions of dollars] 

















All ERP Other 
countries | countries | countries 
Receipts: 
Goods and services: 
Goods... _- nminde tklba tin hued da enaciinkbs ets oe tobi 16, 022 5, 704 10, 318 
Income on investments........-....--..---------- 1, 026 143 ” 883° 
ce, ESR inet tS a 278 57 21 
REE AERA SSS aR 1, 728 1, 033 695 
Miscellaneous services. ._...................-.---- 549 299 250 
Total goods and services_-_____........._-- tin dod 19, 603 7, 236 12, 367 
Payments: ‘ 
Goods and services: 
Goods..-.-- RETR Roce eee oe Se PS ee ee 6, 047 777 5, 270 
Income on investments... ...........------------ 226 132 "4 
+ REE Geet A208 cee RSE ote EE 535 95 440 
|, BEES Re STI RE a eR 730 366 364 
Miscellaneous services... ..-...........-...---.--- 789 325 464 | 
Total goods and services. -_.............-.---.-- 8, 327 1, 695 6, 632 
SO GRR IOS SCE a ai ape? 11, 296 5, 541 5, 735 





Source: U, 8. Department of Commerce, Office of Business Economics. 


Table 5.—Transfers of Dollars by the United Kingdom to Third | 


Countries During 1947 








Billions of dollars 





United Kingdom deficit with dollar area__- 
Less: Deficit with the United States. .__........--.--.2-.---2.- 2. 1.3 





Equals: United Kingdon deficit with dollar area excludimg the 


oa ins dng cares neh aubhunsskadsnnamapedie aceweg & 
Less: Utilization of Canadian credit and gold sales to Canada_---- Oh... end 





ot Transfers of U. S. dollars by United Kingdom to meet 
. K. deficit with dollar area except United States__............|.....-..- 2 0. 
Other sterling area deficit with dollar area.................-.-..--.]------..--.- 1 
Sterling area net dollar payments to non-dollar-area countries_ __-- 


Total U. K. utilization of United States dollars outside the United 


Equals: Net transfers of dollars by United Kingdon to non-ERP 
countries excluding the United States. __.................--.....]-.-------..- 21 











Source: Based on published data of the British and Canadian Governments and estimates 
of the U. S. Department of Commerce, Office of Business Economics, 


International Flow of Dollars Reversed 


During the interwar period also, Europe customarily had 
a net import surplus in its current balance of payments with 
the United States, although of much smaller magnitude than 
in 1947. In 1938 U.S. merchandise exports to all European 
countries amounted to 1.3 billion dollars and U. S. imports 
from Europe to 600 million. On service transactions, in- 








a a 





oe 


cluding income on investments and remittances, we paid | 


Europe approximately 300 million net. European countries 


financed the deficit with the United States of about 400 | 


million dollars by an equal amount of dollars received from 
the “other’’ countries. Thus, before the war there was a net 


flow of dollars from the United States to non-European | 
countries, from these countries to Europe, and from Europe 


back to us. 
Since the war, however, the whole world—-with few ex- 


ceptions—has been running a heavy balance-of-payments | 


deficit with the United States, while Western Europe has 
had a deficit not only with the United States but with the 


world as a whole. The prewar system of multilateral trade | 


has not yet reappeared and Europe has not been able to 


recover its positive balance of payments with the “other” | 


countries. Ee 
Several circumstances may account for the reduced ability 


of European countries to obtain dollars from the “other” 


countries: Ras 
(1) The inability of Asia (which includes many European 


dependencies and dominions) to earn dollars by reestablish- 
ing its prewar export surplus with the United States 
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(2) Even if Asia and the other non-European countries as 
a group had continued as before the war to have a dollar 
surplus from their transactions with the United States, 
European countries would not have been able to secure these 
dollars because of (a) their reduced export capacity, and (b) 
their reduced net receipts on investment income and service 
accounts. 


Exports to ERP Countries Not Likely to Rise over 1947 


The situation in the international flow of dollars in the 
first ERP year should not be basically different from 1947. 


Table 6.—United States Transactions With European Recovery 
Program Countries in 1947 and Projections for the Year Ending 


h 31, 1949 
Mare [Billions of dollars] 











Year 


ending 
1947 | March 31, 
1949 





Means of Financing provided by the United States and Inter- 
national Institutions: 
U. 8. Government aid: 
ERP 


a = 3945 pass — 445444650 dy Hh dan eect weskn eal 24, 
U. 8. private capital, net, excluding amortization__-___.______| 
Total means of financing provided by the United Statt 





A nguighvadtagacenevewcntineds sabeCesaeneaneenbares 
Total dollars provided { the United States and interna- 
Pens MIBeTeCINIOUS (6-1-5)... 0 oo. so endo nnkaeqewdannees- 
7. Dollars required to meet deficit * with the United States__.....__. 
8. Dollars available from United States and international sources to 
meet deficit in other countries (6—7) --.-.-.---.------- angie te 3 
9. Utilization of ERP countries’ own gold * and dollar assets _______- oe SS SS all 


eo 2 Pee 














1 Amount authorized of 5.3 billions less administrative costs and obligations for future 

livery. 

” Net | ts and loans excluding the Greek-Turkish program and unilateral receipts from 
occu! ied countries. ; cu ‘ , 

3 Deficit on current account including transactions in goods and services, remittances, and 
amortization on long-term loans, but excluding shipments under the Greek-Turkish Program. 
Because of these adjustments which were necessary to make the 1947 data comparable with 
the projected deficit on current account, these figures are different from the export surplus in 

s and services only as shown in tables3and4. _ He ; 

4 Data in the published | ne ae wed were adjusted to insure comparability with 1947 balance- 
of payments estimates. The projected — eee applies only to the transactions of the 
United States with the ERP countries excluding their dependencies. Oil sales from Western 
Hemisphere sources outside the United States were excluded from United States exports. 
Both merchandise exports and import projections were adjusted to current prices. _ 

5 Including 0.2 billion representing the deficit of Western Germany with nonparticipating 
countries outside the Western Hemisphere. _ 

6 Does not include gold sales outside the United States (see table 3). 


Sources: Estimates for 1947, U. S. Department of Commerce, Office of Business Economics. 
Projections based on data from ‘‘European Recovery Program,” released by the Economic 
Cooperation Administration, April 8, 1948. 
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As shown in table 6, Government aid under the ERP author- 
izations and other grants and loans— including civilian sup- 
plies for Western Germany and the unexpended funds of the 
interim-aid program—would be about 1 billion higher than 
in 1947. The expected decline of dollars made available by 
the International Monetary Fund and the International Bank 
will, however, offset a large portion of this increase. 

The deficit of the ERP countries with the United States 
is assumed to decline, largely because of the disappearance 
of surplus and military sales—including surplus ships— 
which in 1947 amounted to nearly 500 million dollars, and 
because of an expected increase in U. S. imports of about 
300 million. The ERP deficit with the United States on 
service transactions and private remittances is also ex- 
pected to be about 200 million dollars smaller. Exports 
from the United States are expected to be approximately 
equal to those in 1947. 


Dollar Stringency in Other Countries to Continue 


Under these assumptions ERP countries will have 1.7 
billions to pay for supplies obtained outside the United 
States, principally in the Western Hemisphere. While 
this amount is larger than the dollars available in 1947 from 
grants and loans by the United States and international 
institutions for payments in other countries, it cannot be 
expected that the ERP countries can continue to supplement 
these funds from their own reserves to any sizable degree as 
they did last year (see table 6, line 9). 

Other foreign countries, therefore, may not be able to 
receive more Fa from the ERP countries than in 1947. 
Because of the considerable decline of their gold and dollar 
reserves during the past year, the “other” countries also 
will have to meet an increasing share of their dollar expen- 
ditures from current dollar receipts. This will presumably 
involve a reduction of U. S. exports to those areas, even 
though certain grants and loans may increase. In fact, it 
has been proposed to increase the lending power of the Ex- 
port-Import Bank by 500 million dollars and the Interna- 
tional Bank has under consideration several loans to Latin 
America. Only a relatively small part of these financial 
resources could be counted on to become available and to 
be used within the year ending March 31, 1949. 


Business Sales Anticipations for the Year 1948 


Man UFACTURERS anticipated an increase of 5 percent 
in their 1948 sales as compared with 1947, according to 
reports made during the first quarter of this year by more 
than one thousand companies representing all areas of man- 
ufacturing industry. For the most part, the manufac- 
turers’ sales estimates for 1948 were made early in the first 
quarter. The estimates thus give an indication of business 
attitudes toward prospective sales as projected from the 
conditions prevailing at the beginning of the year. Pre- 
sumably any revisions of these figures currently would be 
in an upward direction in view of the reaction of business 
expectations to the enlargement in Government expenditure 
programs that came concurrently with tax reduction. 
Assuming that the anticipations of a 5-percent rise in 
dollar volume for 1948 were based upon the prices at the 
turn of the year, there would be no increase from 1947 to 
1948 in physical volume implied by these figures and possibly 
a slight drop. Manufacturers’ sales expectations for 1948, 
? Data on sales anticipations and plant and equipment expenditure programs for 1948 were 
collected jointly by the Office of Business Economics and the Securities and Exchange Com- 


mission. Plant and equipment estimates were presented in the April SURVEY. The sample 
reporting sales was about one-half the companies reporting capital outlays. 


however, may have been influenced by limits of productive 
capacity and the prospect for continued restriction of 
supplies of raw materials as well as by reservations concerning 
the future strength of consumer demand. Moreover, 
developments since early this year, when manufacturers’ 
reports of 1948 sales anticipations were made, indicate a 
strengthening of the demand picture.* 

Durable goods manufacturing industries anticipated an 
increase in sales of 7 percent in 1948, while a smaller gain 
of 4 percent was the outlook presented by nondurable goods 
industries at the opening of this year. The dollar volume 
of sales of durable goods manufacturers last year was up 
37 percent from 1946, with sales in the nondurable sector 
increasing 24 percent. Price rises were an important factor 
in last year’s record sales volume, but the inereases also 
reflected the reconversion of manufacturing industry to new 
high levels of peacetime production. 

Anticipated changes in 1948 sales did not show wide 


3 It may be noted that manufacturers’ sales in the first quarter of 1948 were about 9 percent 
above the average for 1947, according to estimates presented in the Industry Survey of the 
Office of Business Economics. Manufacturers’ sales were particularly strong in March, 
after a moderate dip in the first 2 months of the year. 
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variation among individual industries from the average for 
all manufacturing. Within the durable group, the trans- 
portation oqoamnens industry (including automobiles) ex- 
pected the largest gain in 1948 sales, whereas furniture 
manufacturers at the other extreme expected a minor decline 
in sales. Among nondurables, the chemical and petroleum 
manufacturing group looked forward to the largest sales 
gain in 1948, while food manufacturers anticipated the 
smallest increase. 

As shown by the accompanying table, there is a relation- 
ship between the size of company and the magnitude of sales 
‘increase anticipated for 1948. In both durable and non- 
durable lines the largest companies expected the greatest 
sales gains in 1948 over 1947. The medium and small 
companies anticipated smaller increases. This relationship 
between size of company and anticipated sales increase 
characterized most of the individual industries comprising 
the durable and nondurable groups. 


Table 7.—Manufacturers’ 1948 Anticipated Sales as Percent of 1947 
Actual Sales, by Major Industry and Asset Size Group 














Size group (total assets in millions 
of dollars) 
Industry pe 
Under 1 | 1 to 4.9 | 5 and over 
eel iG eld ecwaennccdencacceusdesa= 101 102 | 108 
SS EES TNS ERE EN EG hn SE EEE ee 100 101 | 105 
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The negligible sales increase in 1948 anticipated by the 
smaller companies is perhaps in some measure a reflection 
of differences in estimating techniques. Larger companies 
tend to make use of methods giving fairly careful and more 
consistent budget estimates. Estimates of smaller com- 
panies were probably based in many cases on the general 
assumption that sales dollar volume during 1948 would not 
be significantly changed from 1947. In this connection jt 
may be noted that, while the data on anticipated plant and 
equipment expenditures available for large manufacturin 
companies indicate a continuation during 1948 of outlays 
for new capital at about the same level as last year, the 
medium- and smaller-sized units anticipate a moderate in- 
crease in their aggregate capital outlays during 1948. 

For the nonmanufacturing sectors of American business 
data on the 1948 sales outlook as viewed by business at the 
opening of the year are less satisfactory than for manu- 
facturing. In the general area comprising the public- 
service enterprises, including the railroads, electric and gas 
utilities, and the communication industry, anticipated in- 
creases 1n 1948 sales, or revenues, appear to average between 
12 and 15 percent, or considerably more than the 5-percent 
increase estimated for manufacturing. In appraising the 
larger gains estimated for the public service enterprises, 
it is significant that they have requested increases in rates 
to consumers and are also expanding facilities as rapidly as 
possible in response to extraordinary demands for service 


Revised Indexes of Manufacturers’ Sales and Inventories, 1939-47 


A CHANGE in the coverage of the manufacturing sector 
of business, in order to conform with that used in the esti- 
mates of National Income and Product, has led to a revision 
of the indexes of manufacturers’ sales and inventories which 
appear each month on page S-3 of the Survey. New series 
showing sales of all manufacturers and sales and inventory 
book values for the durable and nondurable goods industries 
are being added. Greater industry detail is given, and 
improvements both in the sample used for the estimates and 
in the methods of estimation are being incorporated. 

Tables 8 and 9 show the new estimates and indexes 
annually, 1939-47, and monthly, 1946-47. Current figures 
are shown on page S-3. Monthly data from 1939-45 will 
appear in a subsequent issue of the SuRvEY. 

The monthly indexes of sales are adjusted, as before, for 
the number of working days each month. It is planned to 
compute a seasonal adjustment for both sales and inventories, 
and a revised new orders index will also be computed at a 


later date. 


Basis of Revision 


The revised indexes use weights based on the 1939 data of 
the Bureau of Internal Revenue as published in Statistics of 
Income, with an adjustment for unincorporated manufactur- 
ing concerns. The old weights were derived from the enu- 
meration of manufacturing establishments by the Bureau of 
the Census, published in the Census of Manufactures, 1939. 
This change am the effect of raising the dollar values of both 
sales and inventories. 

The increase in the level of sales which derives from a 
change to the Statistics of Income base is due primarily to 
the fact that sales and receipts involved in any activity of 
a manufacturing corporation are reported. In the Census of 
Manufactures tabulation, however, only establishments 
actually engaged in manufacturing were included. Trans- 
fers between plants of the same company are counted as 
sales in the estimates based on the census data, whereas 


Table 8.—Manufacturers’ Sales and Inventories, 1939-47 


[Millions of dollars} 





























Sales Book value of inventories | 

Year and month Total Total Total Total 

manu- Prd m non- manu- Roba § non- 

factur oods durable | factur- od durable 

ing 6 goods ing goods | goods 
REGS COREE e Feil PRPCE RES [eres FOR! 10, 803 4, 864 5, 989 
RS Seeks sn ankene eee 61, 340 22, 454 38, 886 11, 516 5,172 6, 344 
RES RS 2 eee ie 70, 313 28, 736 41, 577 12, 873 6, 127 6, 746 
ee ag enaod 98, 069 44,307 53, 762 17, 024 8, 352 8, 672 
oat nitats aediraoee 124, 150 59, 113 65, 037 19, 221 10, 073 9, 148 
eins a oniie kins oft 151, 233 77, 720 73, 513 19, 897 10, 729 9, 168 
SRE Cae a 160, 826 81, 866 78, 960 19, 122 9, 907 9, 215 
SS Re FS 148, 456 69, 147 79, 309 17, 924 8, 337 9, 587 
| PRR eee 144, 246 54, 220 90, 026 23, 432 11, 130 12, 302 
(Rae ee aes ee 185, 652 74, 370 111, 382 28, 016 13, 331 14, 685 

1946: 
RE aan Ope 9, 790 3, 434 6, 356 18, 168 8, 386 9, 782 
ee 9, 096 2, 872 6, 224 18, 460 8, 476 9, 984 
March. 10, 712 3, 866 6, 846 18, 773 8, 782 9, 991 
ME DLd ch abt cetecs cadets 11, 298 4, 302 6, 996 18, 918 8, 959 9, 959 
ay... 11, 313 4, 304 7,009 19, 177 9, 185 9, 992 
+ arabic deen ties AMIE 1 Bac 11, 132 4,318 6, 814 19, 468 9, 456 10, 012 
Eg el ok « iis b 4S eee 11, 565 4, 587 6, 987 20, 446 9, 774 10, 672 
August. -- 12, 914 5, 022 7, 892 20, 994 10, 007 10, 987 
US SS eed ee ee 13, 055 4, 884 8,171 21, 500 10, 334 11, 166 
i oe ll ow wala 14, 256 5, 607 8, 649 22, 480 10, 582 11, 898 
Novemeer.._...-.....2... 14, 481 5, 438 9, 043 23, 013 10, 850 12, 163 
Tpesember: . .3.-.5...6s- 2 14, 634 5, 586 9, 048 23, 432 11, 130 12, 302 
1947: 

AEE eee ae pel 14, 454 5,714 8, 740 24, 211 11, 408 12, 803 
NES OIE 14,177 5, 643 8, 534 24, 826 11, 814 13, 012 
Eck «sceweatneten 15, 548 6, 217 9, 331 25, 392 12, 191 13, 201 
RRS TES Re 9 ee 15, 152 6, 341 8, 811 25, 847 12, 443 13, 404 
SR i id wid cipher cs ia 14, 813 6, 158 8, 655 26, 435 12, 724 13, 711 
| REDS ae CP ee 14, 817 6, 131 8, 686 26, 475 12, 829 13, 646 
(Se a ee 14, 099 5, 546 8, 553 26, 842 13, 011 13, 831 
, ai Ry aa Fe : 14, 996 5, 859 9, 137 27, 048 13, 128 13, 920 
StS eee veer 16,308 |, 6,395 9, 913 27, 053 13, 129 13, 924 
i aE 17,779 7,027 10, 752 27, 395 13, 220 14, 175 
November.......-..---- 16, 271 6, 350 9, 921 27, 625 13, 224 14, 401 
OS Na. 17, 238 6, 989 10, 249 28, 016 13, 331 14, 685 








1 Data as of end of period. 
Source: U. 8. Department of Commerce, Office of Business Economics. 


they are excluded in the revised estimates, and this partly 
offsets the increase which results from the wider coverage 


on the new basis. __ & 
Inventory valuations are also higher after the revision, 
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Table 9.—Indexes of Manufacturers’ Sales and Inventories, 1939-47 
Average month 1939= 100 































































































Se 
Durable goods Nondurable goods 
: 3 7 Me ra ss 4] . n ae D | Dp 
oe 312 |e |2 |S [$8 1421/2 3 isis |4/z 2 i é 
£ & ja |/bel/3 | [23 |238|™ 5 Se; B/& |e |3 ‘ 
3 Sz2/telsais [oe | Gel 3 Ba/3i< /8 2|/ 2le2|41]4 
Year and month g Be 3 gs xs 5: PE ze a2 9 Ee Ba) & 3, ae $3 5 | Es § s 
§& > = s S ls a 3 = —_@ 3 Ch 
: 28|98|o|pe|2e lee |os|s3| 3 o3|  |ge| ¢ |28/98/-2| 8/.8|21 4 
a % | 88) 8S|/Fs/S° eee] 28/35) § = |2|88| 4% S125|/ &|/gee| =] gs 
E = |— |/2*/8°|8 |gea| 38) °°] 3 e } eles] e 14 HES] & 18 3 
3 i= a 8 |j@eSiSsig¢ ne £ |8e| Beis Sais g |2 8 “ 
2/3i¢g ig i2 [38 |S lgesie-i€ | 213 © 133\/3/8 |eelE | ass 5 
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Source: U. S. Department of Commerce, Office of Business Economics. 


since the census listed only those inventories physically 
located in the manufacturing establishments covered, and 
consequently made no allowance for such items as goods 
in transit or in warehouses, inventories of manufacturers’ 
sales branches, and the like. 

Since the end product of one manufacturer may be sold 
to another producer, to be used as the material for further 
fabrication, the aggregate value of sales is duplicative, and 
accordingly is much greater than the value added in manu- 
facturing. The exclusion of intracompany transfers from 

186405°—48 
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the new sales estimates has eliminated only a relatively 
small part of such duplication. However, the estimates of 
the book values of inventories are not influenced by double 
counting. 
The change to a new base carries with it some practical 
advantages. On a Statistics of Income basis, corporate sales 
and inventories are subject to annual verification, and conse- 
quently small errors cannot produce a cumulative effect 
over time of serious magnitude; on the old basis, no depend- 
(Continued on p. 23) 











By Melville J. Ulmer 5% 


Industrial Patterns of the 
Business Population 


In previous analyses of the business population, evidence 
was presented which suggests that the sharp rise in the 
number of firms in operation—from about 3,000,000 in 
June 1945 to more than 3,800,000 in December 1947— 
brought the business ee approximately in line with 
the current high level of general business activity.'. This 
article focuses attention upon changes in the industrial 
atterns which accompany alterations in the aggregate 
Giaidles population, since not all sectors have participated 
in the same way in the sharp decline which occurred during 
the war and the even sharper increase which followed in the 
years since VJ-day. Differences relate, in the more recent 
period, not only to the particular characteristics of postwar 
demand but also to the distinctive behavior of demand and 
of the competitive situations typical of the various segments. 
For the operations of the individual businessman and 
also for an understanding of the functioning of the economy 
as a whole, these industry-to-industry differences in the 
sensitivity of the business population to changes in the level 
of business activity are of some importance. The response 
of an industry to an increase in demand at any time depends, 
in the first instance, upon the ease with which established 
firms can expand output and, second, upon how fast new 
firms can enter the industry. 
For an industry in which the sensitivity of the business 
pommate to the level of business activity is high, it may 
e concluded that either demand for the industry’s product 
is exceptionally volatile or the ease of movement of firms 
in and out of the industry is exceptionally great. It may 
also be concluded that the average age of business concerns 
in such industries is low and that—other things being equal— 
oe establishment of a new enterprise is fraught with greater 
risk. 


Long-Term Trends 


Before observing behavior in particular industries, how- 
ever, attention may be directed to a review of the principal 
factors determining the over-all level of the business popu- 
lation, for it is from this Pa ective that differences among 
industries are most profitably appraised. Over the long 
term, among the more important of these factors is the growth 
of the human population. The similarity in trends between 
1900 and 1947 in the total number of firms in operation and 
the total number of persons in the United States is depicted 
in chart 1. 

The general patterns of growth as defined by the trend 
lines shown in the chart are identical in form for the two 
series, implying a rising rate of increase in the earlier years 
and a declining rate of increase in the later years—a condition 


1 See ‘The Business Population,” SuRvEY OF CURRENT BusiNzEss, February 1948, and 
“The Postwar Business Population,” SuRVEY OF OURRENT BusINEss, January 1947. 

ater: Mr. Ulmer is a member of the Business Structure Division, Office of Business 
Economics. 
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Chart 1.—Comparison of Business and Human 
Population Trends 
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1 Trend line for business population was fitted to data for selected years, 1900-47; trend line 
for human population was fitted to data for all years, 1790-1947. See the text for formulas. 

2 Data for business es are 10-year averages, except for 1947, which is the average 
for that year; data for human population are the enumerated cénsus years, 

Sources of data: Business population, 1929-47, U. 8S. Department of Commerce, Office of 
Business Economics; prior to 1929 basic data from Dun and Bradstreet, Inc., were adjusted 
to the level of the Department of Commerce series. See appendix for details. Data for 
human population, U. 8. Department of Commerce, Bureau of the Census. 


typical of population growth phenomena of many types. 
Moreover, the point marking this change from a rising to a 
declining rate of increase occurs at nearly the same time in 
both series—in 1912 in the human sepulation, and in 1914 
in the business population. , 


2 The formulas for these trend lines are as follows: 


Human population (in millions) =) pen and 


Business population (in millions) “Tae aa? 


where ¢=time in years with origin at 1900. 
For an extensive account of the use of this curve type—the “‘logistic’’—in the analysis of 
the human population, see Raymond Pearl, Studies in Human Biology, 1924. For the use 


of the curve to describe the growth of a variety of economic series, see S. 8S. Kuznets, Secular © 


Movements in Production and Prices, 1930, 
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Rates of Change Compared 


Throughout the nearly five decades of experience depicted 
in the chart, the long-term rates of increase prevailing at 
any given time in number of firms and in number of persons 
have been about the same, though with a slight but significant 
difference. As the slopes of the curves suggest, the relative 
rise in the business population has been regularly somewhat 
higher. In 1900, there were approximately 21 firms for each 
1,000 persons in the United States, while in 1947 the number 
of firms per 1,000 persons reached 26, reflecting the play of 
certain other factors upon the business population in the 
long term—especially the increasing industrialization of the 
economy. The growth of industrialization, of course, was 
also expressed in the greater size and technological complexity 
of the average business unit. 

Over the entire span of the series, as shown in the chart, 
the secular trend in the human population changed from an 
annual increase of 1.8 percent in the early part of the century 
to an annual increase of 0.8 percent currently. For the 
business population the corresponding rates were 2.6 percent 
per year in the years 1900-05 and about 0.9 percent currently. 


Cyclical Fluctuations 


One important difference in the behavior of the two series 
not fully apparent in the chart may be noted. If annual 
data instead of decennial data had been plotted for the 
human population the appearance of chart 1 would have 
been altered only slightly, for all observations would have 
fallen upon or very close-to the line which measures the 
long-term trend. For the business population a different 
situation prevails. 

Year-to-year fluctuations in the number of firms—as 
opposed to the long-term trend—are determined primarily 
by year-to-year changes in business conditions. Accordingly, 
if annual observations were substituted for the 10-year 
averages plotted in chart 1, considerable cyclical fluctuation 
about the secular trend of the business population would 
be apparent. It may be noted, however, that the only 
substantial deviation from trend which appears in the chart— 
the negative departure in 1940—is not primarily the result 
of an ordinary cyclical fluctuation. This observation repre- 
sents a 10-year average centered at 1940, and therefore 
includes some years of fairly poor business conditions in the 
thirties coupled with war years during which the business 
population, because of special conditions considered else- 
where, was abnormally low.’ 


Cyclical Sensitivity Among Industries 


The nature of cyclical fluctuations in the business popula- 
tion is evident in chart 2, which shows the number of firms 
in operation each year from 1929 through 1947. Also shown 
is an hypothetical measure of the business population calcu- 
lated on the basis of the average prewar (1929-40) relation- 
ship between the number of firms in operation and the general 
level of business activity—a relationship which has been 
analyzed extensively in the articles cited above. 

To obtain a measure of the differences in sensitivity among 
the various industry groups, relationships were derived be- 
tween the changes in number of firms in operation in each 
industrial segment and corresponding changes in the grand 
total number of firms in all industries during the years 
1929-41. The measures of sensitivity obtained are given in 
column 1 of table 1. Individual industries included in the 
analysis were all those for which annual data are available 
back to 1929. 





‘ For a full discussion of the factors underlying the wartime decline in the business popula- 
tion, see The Postwar Business Population, op. cit. 


SURVEY OF CURRENT BUSINESS 1] 


Chart 2.—Total Number of Firms in Operation 
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1 Calculated from a linear least squares regression equation for the 1929-40, Y==23.28 
+0.1152+0.68t, where Y=number of firms (hundreds of thousands); X=gross national prod- 
uct, excluding Government, agriculture, and professional and other services excluding 
from the business population (billions of 1939 dollars); and ¢=time in 6-month intervals center- 
ed at December 31, 1934. 

2 Data for the fourth quarter of 1947,are preliminary. 


Source of data: U. S. Department of Commerce, Office of Business Economics, 


The measures of sensitivity given in table 1 indicate the 
percentage change in number of firms in operation in each 
industry group which was associated on the average with a 
10-percent change in the total number of firms in all indus- 
tries.* Thus, it is apparent that by far the most sensitive 
of all major industrial segments is manufacturing, for a 10- 
percent change in the total business population was asso- 
ciated with a 31-percent change in the number of manu- 
facturing concerns. At the other end of the scale are retail 
trade, finance, and the service industries. In retail trade 
only an 8-percent change in number of firms accompanied a 
10-percent change in the total business population, and in 
the services the corresponding figure was 4 percent. 

These data suggest a situation which agrees with basic 
economic considerations, even- though it conflicts with con- 
clusions which might be drawn from superficial observation. 
Though of preponderant importance from the standpoint of 
its output, the giant manufacturing corporation—with a life 
transcending those of the individuals who at any time may 
control it or share in its ownership—is clearly an exception 
among the many thousands of manufacturing concerns which 
arise and die in conformity with the frequent twists of the 
business cycle. 


Manufacturing and Retailing Contrasted 


The greater sensitivity of the business population in manu- 
facturing as compared with retail trade may, in fact, be 
explained primarily in terms of two factors: (1) On the 
whole, demand fluctuates more widely in manufacturing 
industries. The sales of the average firm in manufacturing 
are much less diversified than the sales of the average firm 
in retail trade. Moreover, for the production of many indus- 
trial commodities such as machinery, other business equip- 

4 These measures of sensitivity, of course, relate to short-term—i. e., cyclical—reactions 
considered apart from the influence of long-term trend, which to some extent differs for the 
various industry groups. Since the short-term influence of the trend factor is in no case of 
appreciable current importance when compared with sensitivity, specific discussion of secular 
trends by industry has been omitted. Formulas giving the full relationship between number 


of firms in individual industries and the total business population, including provision for 
the trend factor where required, are listed in the appendix to this article. 












































Table 1.—Indexes of Sensitivity and Number of Firms in Operation 
Indexes of Number of firms in operation 
sensitivity ! (thousands) 
pesoens December 1947 
' Indust ee 
v Up asso” | Sep- | Decem- 
ciated with tember} ber 
10 percent | i941 | 1943 Calcu- 
change in to- “ |Actual 4) joted ! 
tal business 
population 
Major industry groups: 
DESMNOTUTENE... «5-25 --5-5.-.-----.. 31 226 228 319 319 
Contract construction. --......-...----- 19 244 147 284 249 
Wholesale trade_-_--.-...-.....-.------- 10 146 114 182 180 
i SS SE 8 1, 621 1,318 1, 766 1, 859 
Finance, insurance, and real estate _--- 8 285 268 304 293 
Service industries. _-.........---.---- 4 644 548 733 682 
Manufacturing industries: 
Lumber and lumber products. -------- _ 57 36 41 65 68 
Stone, clay, and glass products-------- 45 6 8 15 10 
M and metal products_-.--._-.-.--.- 28 28 30 50 38 
Printing and publishing------- ...----- 26 38 39 42 51 
Food and kindred products_---------- 25 56 52 57 76 
Textiles and textile products- --------- 24 24 23 40 31 
Leather and leather products_-.------- 24 3 3 5 4 
Chemicals and allied products *__ _---- 21 Q s 10 10 
Paper and allied products-.------------ 13 2 2 3 3 





1 Based on the linear least squares regréssion of the logarithms of the number of firms in 
operation in each group and the total business population and time for the years 1929-41. 
In the case of wholesale trade, service industries, food and kindred products, textiles and tex- 
tile products, and chemicals and allied products, the year 1941 was omitted from the relation- 


ship. 
1 Preliminary. 
3 Includes products of petroleum and coal. 


Source: U. 8. Department of Commerce, Office of Business Economics. 


ment, or the materials used for construction, demand in a 
depression year may undergo an extreme contraction. (2) 
The very presence in the manufacturing industries of a 
number of sae of widely diverse size operating in the same 
market increases the average volatility of the business popu- 
lation in these segments, for in good years many thousands 
of small manufacturers are required to supplement the capac- 
ity output of the large ones, while in poor years, when demand 
can no longer support the operations of all, the small producer 
frequently is unable to weather the storm. 

ence, in retail trade, where neither of these two factors 
impinges so heavily, there is a considerably higher degree of 
stability in the business population—a relative stability 
which is not belied by the fact that almost all closures in 
retail segments are publicly distinguished with the well- 
known “Going Out of Business.”’ 

A rough impression of the contrast in sensitivity between 
the business population in manufacturing industries and in 
retail trade may be obtained from chart 3, which illustrates 
the much more pronounced cyclical behavior during peace- 
time years of the former group. The “calculated”’ lines in 
both cases represent estimates of the number of firms in 
operation based on the relationship with the total business 
population, from which the measures of sensitivity given in 
table 1 were derived. The formulas for the relationships 
illustrated here and for the other industry groups included 
in this table are provided in the appendix to this article. 


Sensitivity Highest for Lumber and Products 


Although the manufacturing business population as a whole 
is highly sensitive, there is considerable difference among the 
several manufacturing industries, as demonstrated in the 
lower portion of table 1. Well in advance of the general 
average as the most sensitive segment of manufacturing is 
the lumber and lumber products industry. In this group a 
10-percent change in the size of the total business population 
was on the average associated with a more than 50-percent 
change in the number of firms in operation—a condition 
attributable primarily to two factors: (1) a highly flexible 


demand for its products, and (2) the relatively small capital- 
ization normally required in this industry. 


In stone, clay, 
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and glass, where the sensitivity index is almost as high, both 
of these conditions are also present. 

At the other extreme, with a lower sensitivity index than 
in any other manufacturing segment, is paper and paper 
products—an industry characterized by a fairly stable de. 
mand as well as by a relatively high per firm capitalization, 
Somewhat higher indexes—around 25—appear in food and 
kindred products, textiles and products, and leather and 
products, all industries in which the relative stability of 
demand is balanced in part by the relatively small investment 
required to start in business. 


Chart 3.—Number of Firms in Operation in Retail Trade 
and Manufacturing Industries 
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' Calculated from a linear least squares regression of the logarithms of the number of firms 





AOBURTRE ~ 


laa 


in operation in retail trade and manufacturing, respectively, the total business population, — 


and time for the years 1929-41. 
2 Data are preliminary. 


Source of data: U. 8. Department of Commerce, Office of Business Economics. 


Changes in Industrial Pattern 


In chart 4 the striped bars show the number of firms in | 


operation in each industry at the end of 1943 expressed as a 
percent of the number at the prewar peak in September 1941. 
These bars in the upper panel reflect the differential changes 
resulting from the war. The black and the dotted bars in 
this panel provide a comparison of the actual number of 
firms in operation at the end of 1947 and the number which 
might have been expected on the basis of the prewar relation- 
ships, both expressed as percentages of 1941. Data under- 
lying these percentages are given in table 1. 
the comparison suggests that the broad peacetime pattern 


of the business population had been restored by the end of | 


1947 in line with prewar relationships, for differences be- 
tween the black and the dotted bars are small. The sole 
exception was the contract construction industry, in which 
the actual number of firms was substantially greater thap 
the expected number—a deviation which reflects both the 
special postwar factors noted below as well as the influence of 
a major construction cycle now in its expansionary phase. 

5 It is interesting to note in this connection that the net tangible capital assets (less deprecia- 
tion reserves) per corporate return reported by the Bureau of Internal Revenue in 1939 for the 


paper and paper products industry was more than three times that in lumber and lumber 
products and nearly double that in stone, clay, and glass. 
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Significant Deviations 


When attention is directed to the lower panel of chart 4 
where similar comparisons are shown for the individual 
manufacturing industries, however, discrepancies between 
actual and calculated numbers are more frequent than close 
agreements. In chemicals and allied products, paper and 
paper products, and lumber and lumber products, the actual 
number of firms in operation at the end of 1947 was approxi- 
mately in line with past relationships, but for other groups 
substantial deviations occur. 

Well above the calculated number were stone, clay, and 
glass products, leather and products, textiles and products, 
and metals and products. Appreciably below its line of 
relationship was food and kindred products.® In the first 
named the demand reflects the above-mentioned high volume 
of construction which has provided abundant opportunities 
for profit. ‘Thus, the increase in the average profitability of 
small firms in stone, clay, and glass manufacturing has ex- 
ceeded by a wide margin the gains achieved by firms of 
similar size since 1941 in manufacturing generally.’ 

That the situation is extraordinary in these industries— 
and in some cases may now be in the process of change—is 
suggested by the data in table 2, which is utilized in the 
Biewine analysis. 


Business Births and Deaths 


This table presents the annual rates of growth—i. e., the 
number of business births minus business deaths expressed 
as a proportion of the number of firms in operation at the 
beginning of the period—prevailing in each industry group 
in 1946 and the first and second halves of 1947. The rank 
of each industry according to its rate of growth in each 
period is also shown in the table.* 

Table 2 shows that in 1946 the stone, clay, and glass in- 
dustry was expanding at the rate of 515 net additions per 
1,000 firms in operation, and that this industry ranked first 
among manufacturing groups in this respect in that year. 
By the second half of 1947, however, the expansion of this 
industry had virtually ceased; the growth, at an annual rate, 
in this period was only one per 1,000, and the industry had 
dropped from a rank of first to a rank of eighth. This sharp 
Fs suggests the probability that subsequent data may 
show a negative rate of growth for this industry and that 
the gap between the actual and calculated number of firms 
in stone, clay, and glass, shown in chart 4, may have begun 
to narrow. 


Leather and Leather Products Decline 


In the leather and leather products industry table 2 
shows a readjustment process of this kind had already 
begun. From a rank of third with a rate of growth of 239 
per 1,000 in 1946, this industry dropped to last place with 
a negative annual rate of 28 per 1,000 in the second half 
of 1947—the first industry to show a net decline in number 
of firms since the end of the war. Hence, unless current 
trends are abruptly altered, it appears reasonable to assume 
that the actual number of firms in leather and products in 
the near future will have been reduced to a point much 
more closely approaching the expected level. 

‘It is important to note that the deviations referred to here and in the preceding sentence 
were in every case several times greater than their respective standard errors. 

’ An analysis of sample data of the Federal Trade Commission and the Securities and Ex- 
change Commission and of the reports of the Bureau of Internal Revenue indicates that for 
corporations with assets of less than $250,000 the increase in profitability (i. e., the ratio of 
profits to stockholders’ equity) between 1941 and 1947 in the stone, clay, and glass industry 


was roughly twice the increase for firms of the same size in all manufacturing industries con- 
sidered as a whole. 

* The basic data underlying this table—i. e., the number of firms in operation and the 
number of business births and deaths by industry in 1946 and 1947—are available for distribu- 
tion and may be obtained upon request. 
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Chart 4.—Number of Firms in Operation in 1947 and 1943 
as Percentages of the Number in Operation in 1941, 
by Industry Groups 
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1 Includes some groups not shown separately in the chart. 

2 Data for 1947 are preliminary. 

3 The calculated number of firms, except for ‘‘all industries,” was obtained from a linear 
least squares regression of the logarithms of the number of firms in each industry group, the 
total business population, and time for the years 1929-46 or 1929-41; calcula’ nu of 
firms for ‘‘all industries’ was obtained from the relationship illustrated in chart 1. 


Source of Data: U.S. Department of Commerce, Office of Business Economics. 


A reduction in the gap between expected and actual 
numbers also appears in the offing for food and kindred 
products—a group which enjoyed a substantial increase in 
rank with respect to rate of growth between the periods 
shown in the table—for in this case the number of concerns 
in operation at the end of 1947 was less than the calculated 
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Table 2.—Annual Rates of Growth in Number of Firms in Opera- Thus, while the postwar expansion has leveled off in almost 
tion, by Selected Industry Groups, 1946 and 1947 all retail lines, the sharpest drops have occurred largely in 
i the groups which previously had advanced the most. Ex- 
— veined Rade ceptions in this respect are motor vehicle dealers and home- 
a ee: furnishings stores, which led the list in that order in the 
, 7 second half of 1947 after ranking second and third, respect- 
Ind Kevee prod Number Number ively, in 1946. . 
ustry 1,000 added, at added at, Significance 
Rank| opera- annual annual 
tion at | Rank | ‘1. 000i Rank Toootn . : : : , 
aT opera- | opera- Judged by historical behavior, the business population 
Soe woke pn at, varies widely in different industries in its sensitivity to 
of period of period changes in business activity. Among the major industrial 
groups, measures of sensitivity range from 31 in manufac- 
ee ee ; oe ae oo ae us _- turing to 4 in service, and among individual manufacturing 
Wholesale ea 2 178 : 103] 2 53 industries from 57 in lumber and lumber products to 13 in 
oy seyeeenmemenmanes Se 134 5 eo} 4 2 paper and allied products. These measures provide an 
ohio gy come ae peg ll =i a)..3 34 important index to business stability and some evidence of 
Man sie iniasision aerogenes 6 41} 6 4| 5-6 16 the risk involved in establishing a new business.” It should 
Stone, clay, and glass products._| 1 515 2 116 8 1 be borne in mind, however, that even the individual manv- 
otis | « has 3 = _2 facturing groups embrace combinations of specific industries 
piney ee veal pretacts-...| 2g) 3 Be 1s and that the sensitivity of each of these subdivisions may 
Paper and allied products.......| 6 105| 6 49 4 9 differ from the measure obtained for the combination. 
roe]: 4. ie x. Viewed from the perspective of its long-term trend, the 
Bete ias end publishing. ........ 9 4} 8 25 7 2 aggregate business population at the end of 1947 appeared to 
Appliances and radio........__-- 1 305 3 15| 3 6 be at or near the crest of a rising cycle. The actual number 
On a . eee. ai s1 was somewhat above the “normal” level which reflects pri- 
Lumber and building materials..| 4 20) 5 8) 7 38 marily the long-term growth of the human population and 
Hardware and farm implements.| 6 187 6 | 13 2 industrial progress. When appraised in the light of its 
i eeeeneineretam sears a) ii + a> 3 3 37 prewar cyclical behavior, however, the number of firms 
Peres tnd Setalting piness.__—_.| - 6 19/ i 61) 15 14 —_ currently in operation appears to be roughly in line with the 
- enattincamntncas ae 118 | 12-13 48 9 33 level of business activity. Moreover, when account is taken 
Grocers WHR WRE Whew mente.| Ll iB}... 28 ei ae 10 __ of the historical differences in sensitivity, the broad industrial 
DORNER aan n= nto anne 13 vw} i 6) if 20 pattern of the business population also appears to be in line 
ee 47| 7-8 76 4 6 With past behavior, given the current high level of business 
Genera inf ooo #) B18) |B) .88| activity. 
BELGE In detail, however, there were significant departures from 
‘Preliminary. the expected pattern. Thus, exceptional profit opportunities 
SFRERES SHOSOMER See one ee reflecting the structure of postwar demand resulted in 
Soures: U. 8. Department of Commerce, Office of Business Heonomics, unusually sharp expansions in the number of firms in some 


industries. It would appear that even if the present high 
level of business activity and of the over-all business popula- 


es are the outstanding examples—no such adjustments tion is maintained, considerable readjustment may be ex- 
were immediately discernible. The rate of growth in these pected in the distribution of the business population in the 
industries was still high in the second half of 1947 and the _ period ahead. For some industries in manufacturing as well 
deviations between actual and expected numbers were widen- _ as in other segments of the economy, this will entail sub- 
ing, although in both cases the expansion was much below stantial reductions in the number of firms in operation; for 
the rates prevailing in 1946. others it will mean increases. In the light of the vast pro- 
gram of reconversion undertaken by American industry in 

the years 1945 through 1947, however, the additional adjust- 


—, Nevertheless, in a few cases—construction and tex- 


Retail Trade ; 
ments required in most cases appear modest. 
Although it was not possible to derive measures of sensi- 
tivity for the various lines in retail trade since data are not Appendix 


available in this detail prior to 1939, it may be of interest 
to refer to the trends in rates of growth shown for these Introduced for the first time in this article are data for 
groups in the lower section of table 2. Most notable is the —_ the major industry groups of the business population and for 
marked relative decline in the rates of growth in certain the individual manufacturing industries for the years 1929 
durable goods firms between 1946 and the second half of through 1938. These figures are given in table 3, along with 
1947. Appliances and radio stores oe from arank of the data for succeeding years. They represent an extension 
first to a rank of third, lumber and building materials from _ of information regularly available on the business population 
fourth to seventh, automobile parts and accessories from and therefore do not require separate discussion; however, 
fifth to tenth, hardware and farm implements from sixth to description of the sources and methods underlying all the 
thirteenth. a of new and discontinued businesses poe ba aon * 
: ms in operation is now in preparation and will be made 
The possibility must be noted, however, that at least a part of the excess of the expected public when completed. 


ver 
over the actual number of concerns in food and kindred products may reflect an enduring 
ion. This would be the case if the larger concerns in some’ 





in business . ccnlastictiahaaacinhas 
branches of the industry had succeeded o> cegniting © ificantly greater proportion of the 10 A full measurement of economic risk, of course, would need to take into account the 
business than formerly, through expansion of facilities as well as industrial concolidation magnitude of possible rewards as well as the probability of loss. Measures of sensitivity 
sines the prewar a relate to the latter factor. 
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Table 3.—Annual Average Number of Business Firms in Operation, by Years, by Industries, 1929-47 
[Thousands] 
| 
Manufacturing nad 
an | toon Food | Tex- | | | Chem-| § Whol insur. | Servi 
y. tract 00K eX- | pootn. e em- | Stone, ole- sur- vice 
Year indus- con- and tiles 7 ae —_, i= Print- | icals clay, — sale — ance, | indus- Pe 
tries struc- | ota) | kin- and | jeather | | ied | imgand) and and trade and tries 
tion dred | textile | eather | lumber| allied | “tub. | allied 1} glass | Metal | Other real 
prod- | prod- prod- prod- prod- lishing | prod- | prod- prod- estate 
ucts ucts ucts ucts ucts ucts ucts ucts 
3, 041. 6 234. 2 248. 5 57.5 29.7 3.5 45.4 2.4 41.9 8.1 6.9 27.9 25.1 119.6 1, 352.8 | 308.7 594.7 188, 1 
3, 007. 4 230. 6 220. 5 53.3 27.6 3.2 35. 6 2.3 40. 1 6.9 6.0 25.6 20.9 118. 4 1,351.3 302. 6 602. 5 181.5 
2, 930. 5 219. 0 188.8 46.4 23.9 2.8 25. 5 2.1 35. 5 6.3 4.9 22.6 18.9 116.2 1, 342.3 293. 5 595. 9 174.8 
2, 842. 6 202. 6 160. 9 40.0 19.7 2.3 20.8 2.0 30.8 5.8 4.0 19.1 16.4 114.3 1, 327.1 276.9 591.8 169. 0 
2, 796. 2 185. 7 161.3 41.5 20. 1 2.6 20.5 2.1 29.3 5.9 3.7 19.9 15.6 114.5 1, 316.3 270. 4 578. 6 169. 4 
2, 898. 8 180. 0 181.7 48.1 23.0 2.8 23.9 2.2 32.1 6.7 4.2 23.0 15.7 122.7 1, 363.3 271.2 596. 3 183. 
3, 010.3 180, 5 198, 2 51.1 24.9 2.9 27.5 2.3 34.8 6.8 4.7 24.0 19.2 126.8 1,414.2 272.5} 619.8 198. 
3, 089. 6 192.0 203. 8 51.9 24.6 2.6 30. 4 2.4 35. 7 7.1 5.2 24.8 18.9 133. 0 1, 457.9 264. 8 632. 6 205. 
3, 157.4 199. 4 207. 2 53.3 22.9 2.9 31.9 2.5 36.7 7.2 5.2 25. 2 19.3 137.8 1, 497.9 267.7 635.4 212. 
3, 095.3 193. 8 195. 5 49. 6 21.5 2.7 30.3 2.4 34.7 6.9 4.7 21.8 20.9 134.9 1, 479.8 273. 6 608. 7 209. 
3, 246. 4 199. 7 214.0 52.3 25. 4 2.9 33.0 2.5 37.5 7.3 5.5 26. 0 21.7 141.8 1, 564.5 284.7 619. 2 222. 
3, 292. 2 213.6 215.5 54. 0 23. 5 3.2 33.0 2.5 37.7 7.4 5.5 25. 9 22.7 143.0 1, 579.8 284. 6 628. 7 226. 
300. 228.6 | 222. 8 56.0 23.8 3.1 36.0 2.5 38.0 8.5 6.0 28.3 23.4 143.0) 1,581.0} 277.5 | 622.6 225. 
.0 | 230.4 | 224.7 54. 6 23.9 3.0 36.7 2.6 36.0 8.2 5.9 29.8 23.3 137.4 1,518.5 | 278.5) 612.1 227. 
, 904. 4 172.2 227.2 52.5 23.2 2.9 40. 6 2.5 38.6 7.9 7.3 30.0 22.4 117.9 1, 349.7 262.0 561.0 214. 
, 888. 1 150. 5 233. 2 52. 0 24.4 3.1 42.7 2.5 38. 6 8.0 7.7 31.3 22. 8 119.1 1, 338. 4 271.6 558..2 216, 
, 076.8 |* 168.6 250. 0 52. 4 27.9 3.7 45.9 2.6 39. 1 8.5 8.4 35. 9 25. 6 133. 6 1, 424.1 281.2 | 593.1 226. 
, 475.0 226. 5 286. 7 54.3 34.9 4.8 54.6 2.8 40.6 9.3 12.0 43.8 29.7 158.7 1, 606. 2 293.8 | 660.2 243. 
795.6 | 271.6; 316.3 57.0 39. 0 5.2 64, 2 3.0 41.7 9.8 14.6 49.8 31.8 178.2} 1,748.1 301.8 | 722.6 257. 

































































1 Includes products of petroleum and coal. 
2 Preliminary. : , 
Note: Because of rounding, totals do not necessarily equal sum of components. 


Source: U. 8. Department of Commerce, Office of Business Economics. 


It may be noted that the business population is regarded 
as including all firms outside of agriculture, forestry, fishing, 
and the professional services. A firm is defined as a finan- 
cially responsible business organization under one manage- 
ment with an established place of business, and may include 
one or more plants or outlets. 

In chart 1 of this study, 10-year averages of the total 
number of firms are plotted for the years 1900 through 1940. 
For the period prior to 1929 this series was based upon the 
“Reference Book’’ data published annually by Dun and 
Bradstreet, Inc. Since the latter figures do not include 
many of the service industries and certain small enterprises 
in other fields, they were linked to the Office of Business 
Economics series on the total number of firms in operation 
on the basis of their average relationship in selected years. 
Although the trend line shown in chart 1 was fitted to the 
annual series thus obtained, it must be borne in mind that 
the Dun and Bradstreet figures, because of peculiarities of 
timing in the deletion and addition of names to the Refer- 
ence Book, are not considered reliable indicators of specific 
year-to-year changes in number of firms. They are deemed 
representative of the long-term trend, however, and were 
used for this purpose in the chart. The 10-year averages of 
number of firms in operation plotted in the chart, centered 
at the indicated years, are as follows: 


Millions of firms 
Bas teu So sk iro 8 ies Ctl ele Tye est st wey: 1. 66 
age + x ptines ooh om $44 oom a Ws 4 SPS iS aid ith acetal bee pa 2. 10 
ee ak we no ol ue ee a 2. 58 
oda. anna Cod een asbe kp oe eee 2. 95 
ee Oe has O C sol Se Ue oh ates 3. 13 


For reference purposes there are provided in table 4 the 
formulas upon which the indexes of sensitivity and the 


“calculated” numbers presented in this article were based. 
It may be noted that the equation y= AX°t* was employed 
rather than the more familiar formulation, y=AX°C", 
where A, b, C, and ¢ are the constants to be determined from 
the data. While the former equation provided an appre- 
ciably better fit and was used for this reason, it is of interest 
that measures of sensitivity obtained from the two formula- 
tions were approximately the same in every case. 


Table 4.—Regression Equations and Coefficients of Multiple 











Correlation 
Coefficients 
Industry Regression equations ! of ey 
correla 
Major industry groups: 
Manufacturing._...............- Log Y=—8.066+3.121 log X—0.427 log t - 0. 96 
Contract construction. -.........- Log Y=—3.721+1.861 log X —0.381 log t__ .82 
Wholesale trade_............---- Log Y=—1.657+1.023 log X+0.169 log t_. .99 
Ba Cris idk bcc bets Log Y= 0. 180+-0.812 log X+-0.121 log t .99 
— insurance, and real | Log Y=0.045+0.763 log X—0.216 log t___- 87 
estate. 
Service industries. -__............ Log Y=1.391+-0.389 log =+-0.034 log ¢.... . 85 
Manufacturing industries: 

Lumber and lumber products_..| Log Y=—17. 276-+-5. 651 log X—0.791 logt. 95 
Stone, clay, and glass products__| Log Y=—14.262+-4.531 log X —0.690 log t_ . 99 
Metals and metal products__---- Log Y=—7.865+-2.759 log X —0.307 log t__ 91 
Printing and publishing... -....- Log Y=—7.076+2.614 log X—0.403 log t__ .99 
Food and kindred products - _-_-. Log Y=—6.561+2.461 log X0.265 log t___. . 89 
Textiles and textile products....| Log Y=—6.336+2.369 log X—0.455 log t_. . 86 
Leather and leather products... Y=—7.290+2.355 log X—0.383 log ¢_- . 83 
Chemicals and allied products 2_} Log Y=—6.317+2.128 log X —0.218 log t__ . 88 
Paper and allied products. ...... Log Y=—4.241+1.322 log X_......-.---- - 93 











1 Y=number of firms in operation in the industry, in thousands. 
X-=total number of firms in operation, in thousands, and 
t=year—1919. The regression equations were based on the period 1929—41 except that 
the year 1941 was omitted from the relationship for wholesale trade, service ind , food 
and kindred products, textile and textile products, and chemicals and allied products. 
2 Includes products of petroleum and coal. 


Source: U. 8. Department of Commerce, Office of Business Economics. 
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By Haskell P. Wald and Francis L. Hirt 4 


Railroads in the Postwar 


Economy 


ln an analysis of railway operations during the war, pub- 
lished in late 1945, it was shown that American railroads 
were given “a sharp financial lift which has far-reaching im- 
plications for the industry’s postwar outlook.” ' The rail 
carriers returned to peacetime operations with a lighter 
_-kurden of fixed charges, an improved working capital position, 
and a physical plant that was generally well maintained, 
though with a considerable requirement for new capital out- 
lays, particularly for rolling stock. 

The wartime gains, though limited as in the case of all 
corporations by the wartime tax rates, have had a much- 
needed bolstering effect on railway finances, following the 
difficult period of the thirties. Earnings were sharply 
reduced with the war’s end, and despite the improvement 
from 1946 to 1947, it is evident that the railroads have not 
shared in the postwar expansion of profits to the same extent 
as have most other segments of industry. Railway net 
income after taxes in 1947, even with the lowered tax rates, 
was about two-fifths below the average for 1942-44. In 
contrast, aperepate corporate profits after taxes were 75 
percent higher in 1947 than in the war years. 

The postwar decline in railway earnings is traceable, first, 
to the decline in traffic volume. In the war economy rail 
traffic was stimulated not merely by the unprecedentedly 
large requirements for commodity and passenger transporta- 
tion, but also by the restrictions imposed upon the operations 
of competing carriers and upon the use of private automobiles. 
Total ton-miles of freight performed by the railroads in 1947 
was more than 10 percent below the volume in 1944, at the 
peak of the war, and the number of passenger-miles was less 
than half as large as in 1944. 

As the railroads have shifted to a lower scale of operations, 
traffic handled per man-hour has been reduced from the very 
high figure achieved during the war period when various 
temporary expedients were resorted to in view of the urgency 
of increasing operating efficiency and speeding the flow of war 
goods. Coupled with this decline has been a sharp rise in 
operating expenses. Railroads have paid more for labor, 
materials, and supplies, including fuel, in much the same 
manner as have other industries, but the rates they charge 
are subject to Government regulation. There ordinarily is 
some delay before increased costs are translated into higher 
freight rates and passenger fares. 

he third of a series of interim authorizations for higher 
freight rates was announced by the Interstate Commerce 
Commission in mid-April, acting upon the carriers’ applica- 
tion filed in July 1947 and later amended. This latest award 
was the fifth one granted since the end of the war and brought 
the total increase in freight rates to more than 40 percent. 
The postwar increases in basic passenger fares have averaged 


1 “War-Strengthened Railroads Face New Prospects,” Parts I and II, Survey, October 
and December 1945. 
? Unless otherwise noted, all railway statistics in this article refer to class I railways. 


Nore.—Messrs. Wald and Hirt are members of the Current Business Analysis Division, 
Office of Business Economics. - 
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about 10 percent, with the increases being larger in the East 
than elsewhere. There also have been increases in express 
and mail pay rates. Although total railway operating 
revenues in 1947 were lower than in the peak war year, the 
latest rate increases at current traffic levels would be suffi- 
cient to raise operating revenues on an annual rate basis 
above the level of the war period. 


Large Postwar Investment Program 


The railroads entered the postwar period with large back- 
log requirements for new equipment. Some of this backlog 
reflected the depressed financial condition of the industry 
during the thirties which limited the extent to which the 
roads were able to keep pace with the latest technological 
developments and to replace over-age and outdated equip- 
ment. With the pressure of traffic and the need for operating 
economies, the carriers now have under way a large-scale 
modernization program. 

The results of the latest plant and equipment survey, re- 
ported in last month’s Survey, show that the railroad in- 
dustry (including class I, II, and III roads and switching 
and terminal companies) plans to spend 1.5 billion dollars 
for capital investment purposes in 1948, which compares 
with an estimated 920 million dollars in 1947 and an aver- 
age of 500 million dollars a year during the interwar period. 
About four-fifths of the 1948 total is earmarked for new 
equipment. The indicated increase from 1947 to 1948 re- 
flects, in part, higher costs, and is predicated upon larger 
supplies of steel. 


Postwar Operating Experience 


As shown in chart 1, railway freight and passenger traffic 
have fared quite differently since the end of the war. The 
volume of freight has followed rather closely the U-shaped 
course of physical production. Passenger travel, on the 
other hand, has been on a declining curve throughout most 
of the period, the shape of the curve being determined largely 
by the rate of demobilization of the armed forces, the rate of 
resumption of heavy intercity travel in private automobiles, 
— to some extent by the competitive inroads made by the 
airlines. 


Freight Traffic Approaches Wartime Volume 


Rail ton-miles reached a postwar low during the first half 
of 1946, when the economy was slowed by industrial dis- 
putes and the major reconversion industries were just be- 

inning to move into large-scale peacetime production. 
Thereafter, the trend was generally upward until the fall of 
1947 when ton-miles performed were within 9 percent of 
the highest quarter during the war. The decline since the 
fall peak has been somewhat more than seasonal because of 
the severe winter weather and, more recently, because of 
the work stoppage at the coal mines. 
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Chart 1.—Railway Revenue Traffic, Class I Railways ' 
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1 Excluding switching and terminal companies. Data for 1915 are an average of the fiscal 
years 1915 and 1916; thereafter, data are for calendar years. Prior to 1916 data were not re- 
ported on a calendar year basis. 


Source of data: Interstate Commerce Commission. 


The major change in the commodity transportation re- 
quirements, as compared with the requirements at the peak 
of the war period, is the reduction in the average length of 
haul. The volume of tons originated on railroads has been 
running at a slightly higher rate than in the war period 
(apart from seasonal changes and the temporary reduction 
because of the coal dispute) and the total number of car- 
loadings also has exceeded the number during the war. 
The average load per car has remained virtually as large as 
in the period when wartime regulations prescribed minimum 
loading of freight cars; these regulations are still in effect, 
but in modified form. The postwar increases in tons orig- 
inated and in the number of cars loaded have occurred at 
the same time that tonnage has been diverted to motor 
carriers whose operations were curtailed during the war. 


Rail Passenger Travel Cut in Half 


It was generally recognized during the war that restoration 
of peacetime conditions would mean a sharp retrenchment 
in railway passenger traffic, even under the most optimistic 
assumptions as to general business activity, and a marked 
reduction in the contribution of passenger traffic to railway 
income. The actual volume of passenger-miles performed 
by the railroads during the war was approximately double 
the volume suggested by prewar relationships between pas- 
senger travel and general business activity. The wartime 
restrictions on gasoline, tires, and motor vehicle production 
enforced a sharp curtailment in the use of private passenger 
cars at the same time that the railroads had to assume a 
major portion of the burden of troop movements and of 
furlough travel of military personnel. 

The sharp decline in passenger travel from 1945 to 1946 
was further extended into 1947. The dominant influences 
in this trend were the return of servicemen to civilian life 
and the diversion of traffic to private passenger cars as gaso- 
line became readily available and new car production in- 
creased. In the case of travel in parlor and sleeping cars, 
however, a part of the reduction is attributable to increased 
air-line competition as the air transport companies resumed 
the expansion of their capacity. Both first class rail travel 
and coach travel have been reduced by about 50- percent 
from the war peak. 


786405 °—48-—_3 
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Effects of Changes in Traffic Volume 


Not only did the postwar reductions in traffic cut into 
railway operating revenues but they also had a marked ef- 
fect on the rates of utilization of railway equipment and in 
the traffic handled per unit of labor in the industry. With 
the ending of the war boom in railway traffic, higher costs 
per traffic unit were a foregone conclusion, quite apart from 
the price and wage rate advances which took place. The 
railway industry is a classical example of an industry operat- 
ing under decreasing and increasing cost conditions, and the 
behavior of unit costs and of net income during the war pe- 
riod demonstrated the full potentialities of the cost reduc- 
tions which are possible at capacity operations. With the 
fall in traffic, the movement was reversed. Difficulties were 
experienced in adjusting costs downward, especially in view 
of the general trend of rising prices and costs throughout 
the economy. 

The full impact of the wide swings in traffic volume on 
the utilization of productive resources in the railway in- 
dustry is shown by the changes in the relationship between the 
volume of railroad traffic and labor time, which is the major 
input factor. These changes, of course, throw no light upon 
the specific contribution of labor or other input factors to 
the industry’s output. 

If the year 1939 is taken as 100, the Department of Labor 
index of revenue traffic per man-hour (with freight and 
passenger traffic weighted by respective average unit reve- 
nues in 1939) rose to about 150 in 1943 and 1944, when 
traffic was at the war peak. The subsequent reductions 
in traffic were chiefly responsible for lowering the index to 
129 in 1946 and to about 135 in 1947 (see table 1). This 


Table 1.—Revenue Traffic per Man-Hour ! 
[Index, 1939= 100} 























Total Total 
. revenue revenue 
Year traffic per Year traffic per 
man-hour man-hour 

| RT TN a 53 Rete. aS 100.0 DOE ich cansctinecseit niatliadanensheana 148.1 
PEEPS Se Bie EN 105. 2 Wee burdadnmnnaaeiaauiaaniaie 139.5 | 
Ban <.s we D chat etdmabeteaieabat EGG. 6  WOiisc cn nccecccusicanaiiieieaaee 129.5 ~ 
| BRE ea ee he Oe S06 it BGGT....... 22. « acca 2135.0 
i ccin wintinomctaiecatiah MS Span ah: 150.9 








1 Class I railways, excluding switching and terminal companies. 

2 Estimated by the U. S. Department of Commerce, Office of Business Economics, based 
upon data from Interstate Commerce Commission reports and using the methodology of 
Bureau of Labor Statistics. : 


Source of data: U. S. Department of Labor, Bureau of Labor Statistics, based upon data 
from — reports of the Interstate Commerce Commission. For 1947 estimate, see foot- 
note 2, above. 


index takes into account all hourly basis employees but 
excludes executive, professional, and main supervisory 
employees. The number of hours worked represents the 
total of straight time actually worked, all overtime paid for, 
and constructive-allowance hours of train and engine 
employees. 

The changes in traffic per man-hour have been different 
in freight and passenger services. This can be illustrated 
by the use of separate indexes computed by relating the 
volume of ton-miles and passenger-miles to the labor time 
performed by train and engine employees attached to each 
service. Only in the case of engineers, motormen, firemen 
and helpers, conductors, brakemen, and flagmen, is it pos- 
sible to allocate labor time between freight and passenger 
service. 

The divergent movements in the two indexes computed 
on this basis have resulted from the shifts in the volume of 
traffic during the war and postwar period. Revenue pas- 
senger-miles per man-hour rose much faster during the 
war than did ton-miles per man-hour, and declined much 


3 See Survey, December 1945, pp. 14-15. 
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more sharply in the postwar period. With 1939 as a base, 
the index for direct labor used in passenger service averaged 
about 280 in 1943 and 1944—but this was not accomplished 
without considerable overcrowding and other inconveniences 
to travelers. Although the index declined very substantially 
after the end of the war, it remained considerably higher 
than in the prewar period. 

In the case of workers directly engaged in freight service, 
the wartime increase was much less, but here a decline in ton- 
miles per man-hour in the early postwar period was more than 
made up in 1947. The index was about 120 (1939=100) 
during the all-out war years and slightly higher in 1947. 

The wartime gain in manpower utilization in freight serv- 

_ ice was largely associated with heavier loading of cars. The 
advance in passenger service was similarly associated with the 
substantial rise in the number of passengers per car. The 
fact that the average freight carload in 1947 was about the 
same as during the war, while the average number of pas- 
sengers per car was much lower, chiefly accounts for the small 
rise in the index of freight traffic per man-hour from the war 
to the postwar period and for the very sizable decline in 
passenger traffic per man-hour. Some of the more pertinent 
operating statistics are summarized in table 2. 


Table 2.—Summary of Railway Operating Statistics for 
Selected Years! 


























Item 1940 1944 | = 1946 1947 
VOLUME OF REVENUE TRAFFIC | 
Freight ton-miles (millions) _.._..........-...--- 373, 253 | 737,602 | 591,954 | 654,691 
Passenger-miles (millions)... ___............-_--- 23,762 | 95,575 | 64,673 45, 936 
EQUIPMENT AND MANPOWER 
Locomotives: 
(RRR SS SRR Gt OE SES Pl SS SF 41, 721 43,612 | 42,841 |........-- 
Average tractive effort (thous. of Ibs.)_...._-.-- 51 53 | ap Cee 
Aggregate tractive effort (millions of Ibs.) - -__-- 2, 131 2, 318 | | ee 
Freight cars (including privately owned): 
Number (thousands) GES Te ee 1, 956 2, 065 | YS ae 
Average capacity (tons)?________...-...--..--.- 49 50 a 
Aggregate capacity (thous. of tons)#__......._-- 94,498 | 101,409 | 100,322 |_._..._... 
Passenger-train cars (incl. Pullman): 
OS ES SSE EE EEN j 2) Re, eee 44, 727 46, 588 45, ee toe? 
Average seating capacity (number) 3____....--- 60 59 | | 2 RRs 
A te mating capacity (thousands)* i 1, 662 1, 705 | Sf eee 
Employees (thousands) ___-.-......-----.-- F 1, 027 1, 414 | 1, 359 1, 352 
‘Total hours paid for (millions) __..........------- 2, 616 3, 998 | 3, 632 3, 613 
Average hours per week._..._.......-.--..------- 49.0 54.3 | 51.4 51,4 
PERCENT UNSERVICEABLE TO TOTAL EQUIPMENT | 
Locomotives assigned to: 
Yard ewioumse eerveoe.....- =. eel. 16.2 8.0 11.1 9.8 
Read trelent seve... «5... 2...-..-..-...- 24.9 12.4 16.7 16.2 
Road passenger service--_.........-.-...------- 21.8 12.8 15.9 15.5 
raint CONS Bie io on bs eines .2-~...- 7.9 2.5 3.9 4.0 
Passenger-train cars (railway-owned)-._..__....-- 8.0 5.0 5.9 6.3 
UTILIZATION OF SERVICEABLE EQUIPMENT 
Average length of haul, all railways as a system 
Raa RRR & 7 8 gt 8 Ne Cae eae 351 473 416 405 
Average carload (toms)-.....:....-----------.----- 27.6 32.7 31.3 32.6 
Average length of journey per passenger, indi- 
vidual railway (miles): 
nk aa In Ane ealslte b wkinigind ond oan ece 52 105 82 65 
ETS TSE Tt Se ee ea Ln 17 17 17 17 
Other than commutation--_-_---..--_-.--- 88 152 130 1ll 
Average passengers per passenger-carrying car --- 14.0 32. 2 24.5 21.5 








1 Class I railways, exclud switching and terminal companies. Figures are totals or 
averages for the year, except figures for equipment which are for the end of the year. 

? Based upon capacity of railway-owned cars only, excluding cabooses. 
- § Based upon seating capacity of total number of coaches, combination coaches, and parlor 


and sleeping cars. 
Sources: Interstate Commerce Commission and Association of American Railroads. 


Declines in Railway Equipment 


Throughout most of the postwar period retirements of 
railway equipment have exceeded new installations. The 
hard usage of equipment during the war was followed by a 
sizable increase in the number retired as soon as the pressure 
on the roads was relaxed. Production of rolling stock has 
increased steadily during the past 2 years; but only in the 
case of freight cars, and ane only in the most recent months, 
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has the number of installations overtaken the number being 
retired. 

Under the stimulus of cooperative efforts by Government 
and industry to make available larger supplies of steel to 
the car-building industry, the number of freight cars pro- 
duced rose to approximately 10,000 in December 1947 and 
averaged about 9,000 cars a month in the opening quarter 
of 1948. Retirements of freight cars amounted to about 
6,000 a month for the full year 1947, while the number of 
installations was not much above 5,000 cars a month. The 
effect of a net reduction of about 35,000 freight cars in 
service since the end of 1944 and of an increase in the num- 
ber of bad-order cars, together with comparatively heavy 
traffic volume, has made for a continued tight freight car 
supply situation. 

The excess of passenger-car retirements over new installa- 
tions has been more than offset by the reduction in pas- 
senger travel. Nevertheless, the roads have placed large 
orders for new passenger-carrying equipment in order to 
effect operating economies and to meet increasing competi- 
tion from other types of carriers. 

The postwar decline in the number of locomotives in 
service has been offset not merely by the reduced traffic 
load, but also by the higher average tractive effort of the 
new locomotives which have been installed as compared 
with that of those retired. The shift to Diesel power has 
been greatly accelerated during the past few years and in 
1947 Diesels outnumbered steam installations by about ten 
to one. Diesel power currently moves about 10 percent of 
the road-freight-hauling load and about 25 percent of the 
passenger load, and performs an estimated 30 percent of the 
switching service. 


Higher Operating Ratio 


New equipment installations have been a source of operat- 
ing economies in the postwar period, but this has been out- 
weighed by a number of other developments, including the 
sharp advances in wage rates and prices of fuel and supplies. 
The net effect has been to raise the operating ratio (which is 
the ratio of operating expenses to operating revenues) from 
an average of 64 percent in 1943-44 to 83 percent in 1946 
and 78 percent in 1947. The latter ratios are the highest 
for any year since the early twenties. 

The contrast between the war and postwar situations can 
be illustrated by referring to the trend of unit labor costs. 
With 1939=100 as a base, the Department of Labor index 


Table 3.—Average Hourly Earnings of Railway Employees and 
Prices of Materials and Supplies, Class I Railways! 

















| Average hourly compensation per employee 
ist , Indexes of prices 
; and materials 
All railroad Nonoperating Operating (1940100) 
employees employees employees 
Period 
| Straight | Straight Straight 
P time : | time : time 
Straight Straight | Straight All 
; and : and and Fuel 
time over- time over- time ? over- other # 
time time time 3 
| SSS $0. 74 $0. 78° $0. 63 $0. 64 $0. 90 $1.11 105 100 
| ens Se .74 . 78 . 63 . 64 . 90 1.11 102 98 
pa ee oa 74 . 78 . 64 . 64 . 90 1.11 100 100 
Be ation dion .77 81 . 67 . 68 - 93 1.13 105 106 
We wbdtibaccoss . 84 . 89 .73 75 1.00 1. 20 110 115 
SE . 89 . 96 . 80 . 83 1.03 1, 24 125 120 
RR REA ta cteccice tend . 93 1.00 . 83 . 87 1.09 1. 33 134 124 
_ .. RS . 93 1.01 . 83 . 87 1.10 1, 34 137 127 
Sa 1.12 1.19 1.01 1.04 1.28 1. 56 151 140 
ne Ce a 1.18 1, 25 1.07 1.10 1.30 1. 59 178 164 
1947-Dec...--- ‘ 1.27 1.36 1,17 1, 21 1.38 1. 68 200 174 





























1 Excluding switching and terminal companies. 

2 Represents the hourly equivalent of the basic daily rate. 

3 Represents what the average operating employee actually earns for one hour on duty. 
4 Figures for the years shown are averages for June and December dates. 


Sources: Association of American Railroads and Interstate Commerce Commission. 
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of labor costs per traffic unit was well below 90 throughout 
the war period, even though average straight-time hourly 
earnings rose about one-fourth between 1939 and 1944. 
This meant that the economies attendant upon capacity 
operations outweighed the increase in wage rates. Following 
the end of the war the labor cost index rose, under the com- 
bined pressure of lower traffic and higher wage rates. Pre- 
liminary calculations place the index above 120 in 1947, but 
the wage increases made effective in September and October 
are only partly reflected in the 1947 estimate. Changes in 
wage rates, as well as in prices of materials, are presented in 
table 3. 


Distribution of Revenue Dollar 


Most major items of railway expenditure take a larger 
share of the gross revenue dollar today then during the war. 
The chief exceptions are fixed and contingent charges, which 
have been declining in relative importance since before the 
war, and the deduction for amortization of defense projects. 
As compared with the prewar period, those expenditures 
which are directly associated with the rate of operations 
take larger shares, but such items as fixed charges and depre- 
ciation are of reduced importance. These comparisons are 
illustrated in table 4. 


Table 4.—Railway Costs, Taxes, and Net Income Expressed as Cents 
per Revenue Dollar ' 












































Item 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Compensation of employees - --- .8 | 44.0 | 42.2 | 38.3 | 38.0 | 40.0 | 42.41 53.2] 48.8 
a SE aa ae 5.6| 5.5] 55| 51] 53] 56] 58] 66] 7.3 
Beedation. .......-..-...-.-- 49) 46] 40] 32] 34] 33) 3.7) 44 4.0 
Amortization of defense projects_|------|------ 0.2] 1.2] 16 2.0 | 91] 0.1 0.2 
Fixed and contingent charges...| 15.2 | 14.2/ 11.5 | 94) 7.0} 63] 62] 6.4 5.4 
Federal income taxes. - -- -- ---- 0.8} 14] 3.1] 99] 144] 13.5.) 3.4 |1-0.2 3.3 
Federal pay-roll taxes...----.---| 2.6), 26] 2.5) 2.2] 2.3) 2.4) 2.5] 3.3 4.0 
eRe SOUN .c-<--44----- 5.2] 491 43] 36| 33] 32] 32] 33] 322 
‘All other deductions----__----- 18.7 | 18.6 | 17.7 | 15.3 | 15.3 | 16.8] 18.8/19.2| 18.4 
Eo Doss a caine oe 22} 42] 90/118] 94] 69) 49] 37] 5.4 

Total_._. aay 100. 0 {100.0 {100.0 {100.0 {100.0 100.0 |100.0 |100.0 | 100.0 
Net income before income taxes.| 3.0 | 5.6 | 12.2 | 2.7 | 23.9 | 20. 4 | 8.3 | 3.5] 8&7 














1 Class I railways, excluding switching and terminal companies. 
Source: Computed from Interstate Commerce Commission data. 


The major change in the distribution of the revenue dollar 
since the war period has been the marked reduction in the 
amount going for Federal income taxes. These taxes ac- 
counted for 14 cents on the dollar in 1943 and 1944 and for 
just: over 3 cents in 1947. About 5 cents of the revenue 
dollar represented net income after taxes in 1947, as com- 
pared with about 8 cents in the 2 war years and 4 cents in 
1940. In 1929, which is not included in the table, net income 
after taxes represented 14 cents of the revenue dollar. 


Cushioning Effect of Tax Credits 


The railroad industry has been a major beneficiary of the 
carry-back and carry-forward provisions in the Federal 
income tax laws. In the early war years the carriers were 
enabled to offset against current income for tax purposes 
prior net losses and unused excess profits tax credits which 
were large because of the low earnings of the prewar period. 
It was not until 1944 that such carry-forward benefits were 
generally exhausted. 

With the decline in earnings following the end of the war, 
the railroads again became eligible for substantial tax credits, 
this time as a result of the carry-back provisions of the tax 
law. An immediate basis for tax credits was provided by 


‘the proclamation terminating the emergency period as 


defined in the Internal Revenue Code for the amortization 
of facilities which had been certified as necessary for national 
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defense. September 1945 was designated as the cut-off date 
for the amortization of these facilities and the carriers were 
given the option of recomputing their tax liabilities on the 
basis of the shortened amortization period. As a result, 
deductions for amortization of emergency facilities jumped 
from 191 million dollars in 1944 to 825 million dollars in 
1945. Whenever the accelerated amortization deduction 
reduced a company’s taxable income below its excess profits 
tax credit, or whenever the deduction resulted in a net loss, 
the company became eligible for tax credits under the carry- 
back provisions. 

The aggregate amount of tax credits which accrued to the 
railroads in 1945 and 1946 as a result of carrying back to 
prior years unused excess profits tax credits and net losses is 
estimated at about 250 million dollars. This was the cushion- 
ing effect of the tax credits—the amount that was added to 
net income after taxes. On the other hand, the heavy con- 
centration of amortization deductions in 1945 resulted in a 
substantial understatement of net income,in that year, an 
understatement which will be offset by an overstatement in 


Chart 2.—Net Income Before and After Federal Income 
Taxes, Class I Railways ' 
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1 Excluding switching and terminal companies. 
2 The railway companies received a net tax credit of 16 million dollars in 1946. 


Sources of data: Interstate Commerce Commission, except data for “net income before 
taxes,”’ 1921-32, which were estimated by the Office of Price Administration. 


subsequent years when the amortized facilities will be adding 
to revenues without a corresponding addition to expenses for 
depreciation that would otherwise dae been applicable. 

The long-term trend of railway income before and after 
income taxes is illustrated in chart 2. The importance of tax 
credits in cushioning the steep decline in the industry’s income 
in 1946 is clearly shown in the chart, since income after 
taxes falls slightly above income before taxes in that year. 
Federal income tax credits accounted for about 170 million 
dollars out of 287 million dollars of net income after taxes 
in 1946. No estimate is available for tax credits in 1947, but 
they are known to be relatively unimportant in the age 
gate, since few roads had net losses in 1947 which could be 
offset against taxable income in the preceding 2 years. Nine- 
teen forty-six was the last year for computing the unused 
excess profits tax carry-back. 
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Succession of Rate Increases 


While postwar tax credits cushioned the immediate loss of 
earnings following the end of the war, maintenance of the 
long-term i position of the railroads required relief 
from another source, namely, from upward adjustments in 
freight and passenger rates. 

Railroads entered the postwar period with substantially 
the same freight-rate structure which had prevailed since, 
1938 (with the exception of a 14-month period in 1942—43) 
and with the same passenger rates which had been in effect 
sicce 1942. The first postwar freight-rate increases were 
made effective July 1, 1946, 6 months after the retroactive 
date for wage increases granted in April and May. Two 
additional freight increases became effective during 1947, the 
first at the beginning of the year and the second in October, 
and two more have so far been made in 1948, the most recent 
advance becoming effective May 6. 

The latter advance brought the total increase in gross 
freight revenues from June 30, 1946, to slightly over 2.5 billion 
dollars, or an increase of 43 percent, according to the esti- 
mates of the Interstate Commerce Commission in its most 
recent report in Ex Parte No. 166. These estimates apply 
to a “constructive normal year,” with freight traffic about 1 
percent below actual volume in 1947. Postwar increases in 
passenger fares, averaging about 10 percent, and in other 
‘transportation charges are estimated to aggregate an addi- 
‘tional 300 million dollars a year, on the basis of similar 
assumptions. 


‘Chart 3.—Cash Dividend Payments and Retained Net 
Income, Class I Railways ' 
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1 Excluding switching and terminal companies. 
- Source of data: Interstate Commerce Commission. 


Dividend Payments Substantially Unchanged 


_ Somewhat fewer than half of the 131 class | railways are 
currently making regular dividend payments to stockholders. 
The number has increased since the war, since some of the 
roads which have come out of receivership or trusteeship 
have begun to pay dividends, but the total amount paid out 
has moved fractionally lower. The amount of dividends 
paid each year, together with the amount of retained net 
income, is shown in chart 3. 
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Recent dividend payments by railroad companies have 
been less than three-fifths as large as the average for the 
years 1925-29 and the amount of retained net income has 
been running substantially lower than in the late ’twenties, 
In contrast, for all industries conbined both dividend pay- 
ments and retained income are running above the level of the 
late ’twenties. The changed position of the railroads and 
of all corporate enterprises relative to the earlier period of 
high business activity illustrates the tendency of the railroad 
industry to lag behind the growth trend for over-all business 
activity during the last few decades. 


Income by Regions 


The geographical distribution of railway earnings under- 
went a substantial shift during the war period, and this shift 
has been further extended since the return to peacetime 
operations. In 1940, carriers in the Eastern District 
earned almost one-half the net income of all railroads, and 
carriers in the Western District accounted for about 5 
percent of the industry’s total. In 1947, the Eastern lines’ 
share fell below one-fifth, while more than half the total was 
earned by the Western lines. The West first exceeded the 
East in traffic volume, operating revenues, and net income 
in 1942, and it has maintained this position ever since. 

Behind this geographical redistribution of railway earn- 
ings has been the long-term tendency for population and 
industry to grow at a faster rate in the West than in most 
other sections of the country—a tendency which was accel- 
erated during tne war. This factor, however, is only partly 
responsible for the marked improvement in the relative 
position of the Western carriers. There are differences in 
plant, operating conditions, and financial structure which 
must also be considered. 


Postwar Decline in Earnings Largest in the East 


As shown in chart 4, a large part of the postwar decline 
in the net income of the railways has been due to the poor 
showing of the Eastern carriers whose net earnings after 
taxes dropped from a 1942-44 average of over 250 million 
dollars to a small net deficit in 1946, despite the cushioning 
effect of the tax credits. These carriers earned 80 million 
dollars in 1947, or about one-third of their wartime average. 
In contrast, net income of the Western lines in 1947 was 
three-fourths as large as in 1942-44. The relatively stable 
Pocahontas roads, which derive their revenues chiefly from 
the transportation of coal, provide an exception to the wide 
fluctuations in earnings, which generally characterize the 
railroad industry. 

The sharply reduced share of the Eastern carriers in the 
industry’s total also is illustrated by the changes in the 
— distributions shown in the right-hand panel of 
chart 4. 


Factors in Improved Position of Western Roads 


Several factors account for the improved income position 
of the Western carriers relative to those in the East. In the 
first place, the gain in traffic since before the war has been 
larger on the Western lines. Combined revenue traffic 
(freight ton-miles and passenger-miles weighted on the basis 
of 1 passenger-mile as the equivalent of 2 freight ton-miles) 
on the latter lines more than doubled between 1940 and 1947; 
on the Eastern lines the increase was somewhat over 50 
percent. Secondly, the operating ratio is significantly lower 
in the Western than in the Eastern District: in 1947, the 
respective ratios were 74.9 percent and 82.5 percent. Before 
the war the Eastern carriers had a slightly lower operating 
ratio than the Western roads. 
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Chart 4.—Amount and Percentage Distribution of Net 
Income, Class I Railways, by Geographic Areas ' 
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1 Excluding switching and terminal companies. Due to mergers of certain railway com- 
panies in 1947, which transferred two of them from one area to another, the reported data for 
the years 1940-46 were adjusted for comparability with 1947. The Southern and Pocahontas 
regions comprise the Southern district. 

2 A deficit of 1.1 million dollars was reported for the year 1946. 


Sources of data: Interstate Commerce Commission, except for the adjustment (see footnote 
1 above), which was made by the U. 8. Department of Commerce, Office of Business 
Economics. 


No simple explanation can be offered for the currently 
lower operating ratio of the Western roads, but the more up- 
to-date rolling stock on these roads than in the East is an 
important contributing factor. This is shown in the follow- 
ing table, which applies to equipment owned by the carriers 


in each District on January 1, 1947: 
Eastern Western 
Percent of freight cars owned: District District 
S.yeam.old and ynder........-..-..-..4...-- 9. 6 13. 4 
OR EE | ae, ae 9.8 14.9 
Percent of locomotives owned: 
@ yente Ore One Under. S22 25 so 8. 6 12.2 
eee PUN CN ok ks a a 5. 2 6. 5 


The more intensive use of Diesel motive power by the 
Western roads is an additional factor, since Diesels have 
proved more efficient than steam locomotives for certain 
railroad operations. The Western roads accounted for more 
than half of all road freight, passenger, and switching loco- 
motive-miles performed by Diesel power in 1946, as compared 
with about one-fourth for the Eastern carriers. 

Finally, it may be noted that the Western railroads have 
effected relatively larger reductions in fixed and contingent 
charges than have the Eastern carriers. Through retire- 
ment of debt, refunding operations, and reorganizations, 
these charges were reduced by about one-third in the 
Western District between 1940 and 1947; in the East the 
reduction during this period amounted to about 15 percent. 
The actual annual savings were 88 millions dollars in the 
West and 40 million in the East. As described in a later 
section, a large portion of the reduction in fixed charges 
has been associated with the emergence of roads from re- 
ceivership or trusteeship. The Western lines have benefited 
much more than the Eastern lines from reorganizations. 
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As a result of various rate changes made during the past 
year, which have had the effect of increasing freight revenue 
in the Eastern District by a larger percentage than in other 
districts, average revenues per ton-mile in 1947 were higher in 
the East than in the West. Without the shift toward inter- 
territorial rate uniformity, the Eastern carriers would have 
made an even more unfavorable relative showing in 1947. 


Present Position of the Railroads 


In an analysis of the present position of the Nation’s rail- 
roads, two questions are of paramount importance: (1) To 
what extent have the postwar adjustments in railway 
traffic been completed? (2) What has been the effect of 
postwar developments on the earnings position of the 
industry? 

The first of these questions is partly answered by the 
estimates shown in chart 5. The panel on the left in the 
chart illustrates the percentage distribution of intercity 
commodity movement by the major freight transport agen- 
cies: railways, motortrucks, inland shipping, and pipe lines. 
The panel on the right illustrates the distribution of inter- 
city passenger travel by the major passenger carriers: rail- 
ways, motor buses, inland water carriers, and air lines. 
Because of the difficulty of deriving satisfactory estimates, 
the chart does not include commodity movement by coastal 
and intercoastal water carriers and passenger travel in private 
motor cars. 


Passenger Traffic Adjustment 


The full extent of the wartime diversion of passenger 
traffic to the railroads is not shown in the chart because of 


Chart 5.—Percentage Distribution of Domestic Intercity 
Freight and Passenger Traffic, by Kinds of Transporta- 
tion ! 
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1 Excluding freight carried on coastal and intercoastal waterways and airways, and pas- 
senger travel in private automobiles. 

2 Passenger-miles in 1929 were less than 0.05 percent of the total shown in the chart. 

3 Including Great Lakes traffic. 

4 Represents all railways; data for freight ton-miles include express and mail. 


Sources of data: Interstate Commerce Commission, except all data for 1929 and 1947, and 
data for motor buses for 1939-41 which are estimates of the U. 8. Department of Commerce, 
Office of Business Economics. 
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the exclusion of travel in private passenger automobiles. 
Such travel was sharply curtailed during the war by gasoline 
rationing and the curtailment of new car production, so that 
much traffic which otherwise would have moved by private 
automobile was diverted to the railroads. For the passenger 
transport agencies included in the chart, it is shown that the 
rail portion rose from about 67 percent during 193941 
to somewhat over 74 percent during 1943-45. By 1947 it 
had declined to 59 percent. 

As is well known, there has been a marked secular tendency 
for motorbuses—and, more recently, air lines—to gain in 
relative passenger traffic. The decline of the railways’ share 
in 1947 below the figure before the war signalizes the re- 
emergence of competitive forces which had been interrupted 
by the war. 

If the analysis in the earlier article of the average long- 
term relationship between railway passenger travel and gross 
natioral product, with proper allowances for time trends, 
during the interwar period is applied to the present situa- 
tion, it suggests that the major adjustment to the postwar 
situation has been completed.* Only in the case of coach 
travel is there any evidence that the postwar adjustment has 
not run its full course. This situation is the counterpart of 
the unsatisfied demand for passenger cars which was de- 
scribed in an article in last month’s Survey.’ The future 
course of railway passenger traffic will depend not only on 
the general business situation but also on the ability of the 
sede to cope with competition and to improve their services 
in order to broaden the market for railway travel. 


Freight Traffic 


The postwar adjustments in rail freight transportation 
are being extended over a longer period than in the case of 
passenger traffic, partly because of foreign relief and rehabili- 
tation needs. The large amount of goods shipped abroad 
| onc aang in an abnormally heavy volume of long-haul 
traffic. 

The proportion of total freight movement going by rail is 
smaller now than during the war, but it is significantly higher 
than before the war, despite the declining time trend in the 
railroads’ share during the twenties and thirties. The higher 
rail proportion reflects the cyclical response of rail traffic; it 
is too early to determine whether it also reflects a modifica- 
tion of the declining time trend. 


Operating Ratio and Earnings Position 


The carriers’ operating ratio, after adjustment for seasonal 
variation, declined from 81 percent during the third quarter 
of last year to 77 percent in the final quarter, when the first 
of the three freight rate increases became effective. Wage 
and other costs advanced during the latter quarter; on the 
other hand, the wage rate award announced in September 
was not accepted by three of the operating unions, so that 
back wage payments have accumulated. There are addi- 
tional reasons why the operating experience during the first 
3 months of 1948 does not provide a satisfactory test of the 
effect of higher rates on the operating ratio; a poor showing 
was made in January and February because of the severe 
winter weather, and in March and ai operating results 
were affected by the coal stoppage. The latest rate increase 
became effective May 6. 

Changes in the operating ratio are difficult to evaluate 
unless they are considered in connection with changes in 


See Survey, December 1945, pp. 13-14. The “full employment” projection for 1947-48 
shown in table 5 on page 14 of that issue is 44 billion passenger-miles. The actual total for 
1947 was 46 billion. However, in the closing quarter of the year passenger-miles were at a 
seasonaliy adjusted annual rate of slightly more than 43 billion. See also, Monthly Comment 
on Transportation Statistics, Bureau of Transport Economics and Statistics, Interstate 

mmerce Comunission, January 14, 1948, pp. 12-15. 
5 Backlog Demand for Consumers’ Durable Goods, SuRVEY, April 1948, pp. 16-17. 
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traffic volume and in the rate structure. _For example, with 
operating revenues doubling between 1940 and 1947, the 
railroads were much better off with an operating ratio of 
78 percent in the latter year than they were in 1940 when the 
ratio was 72 percent. 

It is not possible to determine what changes will occur in 
the operating ratio in the period ahead. On the one hand, 
the rate increases and the prospect of continuing high traffic 
seem to favor a lower ratio than in 1947. On the other hand, 
railway operating costs are still moving upward. If it is 
assumed that the ratio will be about the same as in 1947, an 
increase in net railway operating income would be indicated 
for 1948 because of the higher freight rates and the prospec- 
tive increase in operating revenues. 


Table 5.—Condensed Railway Income Account 1 


[Millions of dollars] 




















Item 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Operating revenues._....._.._..__--- 4,297 |5,347 |7,466 |9,055 | 2 9,437 |8, 902 |7,628 | 8, 685 
Deduct: Operating expenses.._..-. .|3,089 |3, 664 |4,601 |5,656 | 6,282 |7,052 6,357 | 6,797 
Equals: Net revenue from operations.|1, 207 |1, 682 2, 865 '3, 397 3,155 |1, 851 |1,270 | 1, 888 
Deduct: Federal income tax accruals. 59 | 174) 755 {1,335 1,304] 306] —16 298 
All other tax accruals.........__._- 337 373 444 514 542 518 514 639 
Rent payments (net)3____________- 129 | 137] 181 188 202 | 175} 152 171 
Equals: Net railway operating in- 
ee EE: Ee ey a RRS ae 682 | 998 |1,485 |1,360 | 1,106} 852] 620 781 
Add: Other income less miscellane- 
aus Geers... ;..-<...-22...--2 141 138 | 134] 160 170 | 167 | 176 184 
Equals: Income available for fixed 
OSS GEG GEN ce 824 {1,137 {1,618 [1,560 | 1,276 |/1,019 | 796 965 
Deduct: 
Interest on funded and unfunded 
ERE ARR anh eco 460 | 464} 473] 429 406 | 379 | 344 308 


Other fixed and contingent charges.| 175 | 173 | 244| 218 205; 190] 165 177 














Equals: Net income._............_-- 189 | 500; 902; 873 667 | 450] 287 480 
Deduct: Dividend appropriations._.| 159 | 186 | 202] 217 246 | 246 | 235 237 
Equals: Undistributedincome.__._.| 30/ 314 | 700/| 656 421 | 204 52 243 








Net income before Federal income | | 
SS ee 249 | 674 |1, 657 |2, 208 1, 971 756 | 271 778 
Operating ratio-percent____..___.-._- | 71.9 | 68. 5 | 61.6 | 62.5 | 66.6 | 79.2 | 83.4] 78.3 














1 Class I railways, excluding switching and terminal companies. 

2 After deduction of $47,000,000 for a reserve for land-grant deductions in dispute. 
3 Represents rent payments by class I roads to others. 

NotEe— Detail will not always add to totals due to rounding. 


Source: Interstate Commerce Commission. 


Higher Taxes, Lower Fixed Charges 


The condensed income account presented in table 5 shows . 


the successive steps from net revenue from railway operations, 
to net railway operating income, and to net income before 
and after taxes. Although net revenue from operations was 
substantially higher in 1947 than in 1940, only a part of the 
increase was carried through to net railway operating income 
and to net income before and after taxes. The two most 
important changes in the nonoperating items over this period 
were the advance in taxes and the reduction in fixed interest 
charges. Not only were income-tax rates higher in 1947 
than before the war, but the combined pay-roll taxes for 
railroad retirement and unemployment insurance rose 
from 5% percent to 8% percent, the higher rates being applied 
to a sharply increased pay roll in 1947. 

The progress made in scaling down the funded debt and 
fixed interest charges of the railroads is illustrated in chart 6. 
Long-term debt of class I railways was reduced from 11.2 
billion dollars at the end of 1939 to 9.1 billion at the end of 
1946. A further reduction is known to have been made in 
1947, but the figures have not yet been reported. The per- 
centage reduction in annual interest charges, including both 
fixed and contingent interest, is larger than the relative 
decline in long-term debt. Interest amounted to 474 million 
dollars in 1940 as compared with an estimated 320 million 
dollars in 1947. 

Part of the reduction in the debt and interest charges of 


‘the railroads was accomplished by retirements, refundings, 


and open-market purchases—that is, by the same type of 





Ra sa ba Eig 1 


eS ee a ee a a a 2 





)48 


ith 


he 


he 


id, 
fic 
id, 

is 
an 
ed 


I 


47 


Ze 8 382323/z2 | 


$ 


177 
480 
237 


loa WS 





4 
i 
: 





May 1948 


Chart 6.—Long-term Debt and Interest Payments, 


Class I Railways ' 
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1 Excluding switching and terminal companies. Long-term debt is the amount outstanding 
at end of year; interest payments are the total amount for year. Data for interest payments 
for 1947 are preliminary. 

2 Unpaid interest accruals for certain peers prior to 1942, which were charged to interest 
account in 1942 by the Seaboard Air Line Ry. Co., were distributed over the years 1940, 
1941, and 1942 when the liability actually accrued. 


3 Represents receivers’ and trustees’ certificates and amounts payable to affiliated com- 


panies. 
4 Data for 1940, 1941, and 1942 represent total funded debt of two years maturity and over; 
data for subsequent years represent total funded debt of one year maturity and over. 


5 Data are not yet available. 


Sources of data: Interstate Commerce Commission, except for the adjustment (see foot- 
note 2 above), which was made by the U. 8. Department of Commerce, Office of Business 
Economics. 


financial operations followed by other industries. In con- 
trast with other industries, however, a substantial portion of 
the net debt reduction and interest savings by the railroads 
during the past 7 years was realized through reorganizations. 
On the average, a road which has come out of receivership has 
had its fixed interest costs reduced by about three-fourths, 
partly because a substantial part of the long-term debt of 
the reorganized road generally has taken the form of income 
bonds, interest on which is made contingent upon earnings. 
The average reduction in total interest costs of roads which 
have come out of receivership has been about 50 percent. 

With most of the reorganizations completed and with 
interest rates edging upward, reductions in debt and interest 
costs will decline in amount in the period ahead. The total 
funded debt of all line-haul steam railroads still in receiver- 
ship or trusteeship as of April 1, 1948, is estimated at slightly 
over 1 billion dollars, as compared with 4 billion dollars on 
December 31, 1939. Five major class I railways with funded 
debt of approximately 900 million dollars have come out of 
receivership since January 1, 1947. 

The reduction in fixed interest costs and the shift to income 
bonds have financial implications for the railroads which are 
out of proportion to the actual dollar savings which have been 
realized. The roads are given much-needed flexibility in the 
management of their financial affairs. Such flexibility is at a 
premium in an industry such as the railroads because past 
experience has demonstrated that the industry’s earnings 
are so highly sensitive to changes in general business condi- 
tions. 


SURVEY OF CURRENT BUSINESS 23 


Summary 


Railway earnings have passed through successive phases 
since the end of the war. In late 1945 the dominating factor 
depressing monthly earnings was the concentration of deduc- 
tions for amortization of emergency facilities—such deduc- 
tions had significance for the immediate accounting problems 
of the roads, and for the computation of tax credits, but 
were not a reflection of the current earnings position. 

Net deficits again were reported for a few months during 
the first half of 1946. In this period, which was the recon- 
version low for general business activity, earnings were held 
down by the low production in the durable goods sector and 
by the granting of wage rate increases. These wage in- 
creases advanced the operating ratio, since there was a lag 
before upward adjustments were made in freight rates. 

Net income held above the 40-million-dollars-a-month 
level during most of the second half of 1946 and rose to al- 
most 90 million dollars in the final month when many carriers 
took their full year’s tax credits. A second freight-rate in- 
crease went into effect at the beginning of 1947, but net 
income remained somewhat under the level during the last 
half of 1946, chiefly because of the steady increases in costs 
of fuel and materials. Wage rates again were advanced 
later in the year, and a succession of freight-rate increases 
soon followed. 

The analysis in this article has indicated that the major 
adjustment in railway traffic in the postwar period has been 
in passenger travel, but that total freight volume, measured 
in ton-miles, has remained somewhat under the peak war- 
time freight load. Special postwar influences, such as the 
heavy volume of goods being shipped abroad, continue to be 
reflected in the pattern of rail freight movement. 

Railway earnings have lagged behind earnings in other 
industries in the postwar period. Differences in results 
among the carriers by regions have been marked, with the 
Eastern roads reporting very low earnings despite the high 
traffic volume. As a result of the recent. rate increases, a 
general improvement in the earnings position of the railroads 
relative to the position of other industries seems to be 
indicated. 





Revised Indexes of Manufacturers’ Sales and 
Inventories, 1939-47 


(Continued from p. 9) 


able checks on the levels of the dollar estimates are available 
from 1939 to the present. Also, the firms which make up 
the sample used to estimate the aggregate gee generally 
submit company data, and consequently the reports are 
better suited for estimation under the revised concept. 


Effect of Revision 


The new and the old series for both sales and inventories 
show substantially the same movements, as may be seen by 
reference to chart 3. The major. difference in movement 
arises from the fact that the old indexes did not adequately 
allow in 1946 for the activity of small and of new firms. 
The current levels of the indexes of sales of the durable and 
nondurable goods industries are almost identical after 
revision with those on the old basis. The indexes of invento 
book values are raised, particularly for the nondurable goo 
industries. 

The increase in the inventory-sales ratio for the non- 
durable group that results from the revision has the effect 
of bringing these inventories somewhat closer to the value 
that would be expected on the basis of their prewar relation- 
ship to sales. Book values of the durable goods inventories. 
are moderately higher than their calculated level; the growth ' 
of the transportation equipment industry, with its high 
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inventory-sales ratio, helps to account for this. When the 
durable and nondurable goods groups are combined to give 
total inventories, these are almost exactly in line at the 
resent time with the value calculated on the basis of their 
istorical relationship (chart 4). This is essentially the same 
picture as that obtained by the use of the old series. 


Method of Estimation 


The technique of estimation has been changed in several 
respects. A summary account of the “pagieocwty is given here 
for those who may be interested in the technical aspects of 
the methods used. 

The year-to-year changes in sales and inventories are 
estimated first, using a om comprising about 45 percent 
of total sales. These annual estimates are subject to adjust- 
ment as the corporate data of the Bureau of Internal Revenue 
become available for each corresponding year. The latest 
year for which this adjustment has been made is 1945. In 


constructing the revised estimates of monthly figures for the . 


back data, monthly movements are interpolated between the 
annual levels thus obtained; current monthly figures are 
projected forward from the latest estimated yearly level, 
which ordinarily will be one year subsequent to the available 
Statistics of Income data. Thus, current data will be revised 
once a year. The monthly changes are estimated from a 
sample smaller than that used for the annual aggregates; 
this sample accounts for about 30 percent of all sales. 

In estimating each industry group aggregate, companies 
are classified into large, medium, and small, according to 
their total assets in 1941. The asset size groups included in 


each category vary by industry group. The relative change 


in each size subgroup, as derived from the corresponding 
sample, is applied to the total for the preceding month to 
give the total for the current month. The estimates, there- 


Chart 3.—Manufacturers’ Sales and Inventories 
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Chart 4.—Relationship Between Manufacturers’ Inven-. 
tories and Sales 
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1 Averages were calculated from mid-month book values. 
Source. of data: U. 8. Department of Commerce, Office of Business Economics, 


fore, are ratio estimates. As soon as the annual change is 
estimated on the basis of the larger sample, the projected 
monthly changes are revised accordingly. 


Comparison with Other Series 


In attempting to compare the new series with other data 
on manufacturing activity, differences in coverage should 
be kept in mind. The distinction between Census data 
and the revised figures has already been pointed out. Dif- 
ferences from the figures of the Bureau of Internal Revenue 
are attributable to the adjustment of the sales data for rene- 
gotiation of war contracts, and to the inclusion of unincor- 
porated concerns. A further difference arises in the indus- 
tria] classification ; in the new series, companies are maintained 
during the war years in their peacetime industry groups, 
whereas in Statistics of Income they were classified according 
to their current activities. 

The revised monthly figures exceed the sales and inventory 
book values shown in the quarterly estimates of selected 
income account and balance sheet items published jointly 
by the Federal Trade Commission and the Securities and 
Exchange Commission. In the case of inventories, the 
difference is explained almost entirely by the inclusion of 
unincorporated enterprises. The present estimates of sales 
are higher for two reasons. 

Roughly 40 percent of the difference reflects the activity 
of the noncorporate sector and practically all of the remain- 
der is due to the fact that the Federal Trade Commission- 
Securities and Exchange Commission estimates are on a 
completely consolidated basis and hence do not count sales 


‘by a corporation to other companies in the same consoli- 


dated structure. Moreover, the distribution by industry 
group is also changed by consolidation, since subsidiary 
corporations are classified in the Federal Trade Commission- 
Securities and Exchange Commission estimates in the indus- 
try group of the parent company. 
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— BUSINESS STATISTICS 


Tue DATA here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That volume 
contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it also provides a 
description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publication of the 1942 Supple- 
ment are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where historical data and a descriptive 
note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer to adjustment of monthly figures for seasonal 


variation. 
Data subsequent to March for selected series will be found in the Weekly Supplement to the Survey. 
















































































Unless apiporwioe, peeoed. statistics Ry me 1947 so ae 1948 
1941 and descriptive notes may — : | Sep- Octo- | Novem-| Decem- | Janu- | Febru- 
in the 1942 Supplement to the Survey March | April May June July | August | tember ber | ber | her ary ary | March 
GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT* 
Seasonally adjusted quarterly totals at annual rates: 
ESS Eee eee bil. of dol_- FE hdiiis cnncinh biden went S| ee meee le yh eee, Se: | | ary ees SES = 
Compensation of employees... -_- ay Be do._.- i) ER aa OY | eee |: 3) SS, Soe: "5 9 ae a ean 134.6 
Wages and salaries_......... ROE Gwod | RR! oe MS jd I A ite Yee: ae OO a 129.5 
Private. ...-. Ri lddetalente dain saws ented | | * | Dae! \s ita OS eee | OO eS 4 4g OR A S| taba 111.9 
TS <2 Bue A wadaptinbisensei«sdsened A ae Sa = | SS Re Or Fe 5 of eee. Es 3.8 |. 3.8 
Government civilian_......._- satus Gaas | EE OR | [eS ee | Df ee) PC ott 13.7 |. 13.8 
Supplements to wages and salaries_._...do__.. 2) ae aert | Se Pee J) ae ia aE DE Ca: STH Ts 5.1}. 5.1 
Proprietors” and rental income---_-.-.___-- “hee | Se Re) TE Se SS eae ae hj) OR RE ee 51.5 |. 52.6 
Business and professional - --_--- ae OES do._.- | RRR) SES | | SS eee , St SER eee 25.4 |. 25.5 
Sat ghlly Es SE ee A SSC , 2: ae ss ae | , ee | ae pS See PPT Ae 18. 5 }. 19.3 
Rental income of persons... _..........do__-- WE duendinigtbcuectant ye } SER! SRT tS SR at 7.6 7.8 
Corporate profits and inventory valuation ad- 
CI ube bbe nt awebdeniabooss bil. of dol_- | td RE FE eee 23.9 , oe ore 
Corporate profits before tax__...-.....- . 3 Oe RE CEE RE 27.8 32.2 |. 
Corporate profits tax liability__.......do__.- i | See! ee 10.9 12.6 
Corporate profits after tax. ___._._._. do.... | | eee 16.9 19.7 |- x . 
Inventory valuation adjustment --_._._.do__-- a Pidceiean —3.8 —6.1 |. —5.9 
OS RE eee ee winemheliae do._.. Sd ee vice 3.5 3.8 |. 3.8 
Gross national product___...-...-.-.-.-.--- a0... Sis Gis... cae feewo- os 226. 9 240.9 |_ 244.3 
Personal consumption expenditures. -_.-. Manos | res See 162.3 172.5 173.2 
I, 6 cd ecncopenenannane EAT” ae | SR) “Se 19.3 21.3 2.7 
Nondurable goods. --.-...-- 5 , 4 Ie) eee 98. 4 104. 2 |. 104.3 
I oe Baad oem hanes WOE BGS nanieds tide~eodse’ 44.6 47.0 |. 48.2 
Gross private domestic investment ,  E 26.1 29.9 36.0 
New construction.......-.....-- pO) ae | See 9.6 12. 4 |. 13.1 
Producers’ durable equipment. - | RS, Tae 17.9 18.8 |. 13.8 
Change in business inventories... RS SS aes —1.4 cee G Reet 4.1 
Net foreign investment---_.-_._...-......do-__-- | are | a 10. 4 >} ar 4.2 
Government purchases of goods and services 
bil. of dol... 27.6 28. 2 96.8 Lio cudssacdiecdnee 31.0 
Federal (less Government sales)_......- hag! 16. 2 16.3 16:9 L noc chtteeeaane 17.7 
Bien ame loos. ...........-..... WM Ben Be 11.4 11.9 p  ) RR St: eamite«". 13.3 
I MOINO® Jf. i... encceee susumme do... 189.8 191. 4 TIE TE ......ccctsiaeeel 29.2 
Less: Personal tax and nontax payments...do...- 21.0 21.2 , > es ower 23.0 
Equals: Disposable personal income-.......- do...- 168.8 170.1 | ',) Se See 186. 1 
Personal savings§..........-- Sl atsadeeal do... 11.9 7.8 1S 7 er eee 12.9 
PERSONAL INCOME* 

Seasonally adjusted, at annual rates: 

Total personal income. -_-_.-...._...-- bil. of dol. 190. 6 189. 4 190. 5 194.1 194.9 193.8 209. 9 203. 2 204.2 210. 4 211.4 * 207.7 28. 5 
Wage and salary receipts, total__........- do...- 117.0 116.0 117.3 120.1 119.9 121.2 123.2 123.7 126. 4 128.1 12.2) *127.1 127.1 
Total employer disbursements. - __....- do._.- 119.1 118.2 119. 4 122. 2 122.0 123.3 125.2 125. 7 128.4 130.1 130.3 | * 129.2 129.2 
Commodity-producing industries. ...do--.- 53. 4 52.8 53. 5 54.9 54.4 55. 5 56.7 57.2 58.8 60. 3 60. 1 * 58.3 58.2 
Distributive industries___....._... a ae 33. 5 33. 1 33, 8 34.9 35.0 35. 2 35. 8 35.8 36.8 37.1 37.4 * 37.7 37.7 
Service industries. ..........-..... oe ae 14.6 14.8 14.9 15.2 15.4 15.2 15.2 15.1 15.2 15.2 15.4 715.5 15.5 
ES EE ae Sri do._.- 17.6 17.5 17.2 17.2 17.2 17.4 17.5 17.6 17.6 17.5 17.4 °17.7 17.8 

Less employee contributions for social insur- 
sh didhicncaseeGbbnkoen bil. of dol__ 2.1 2.2 2.1 2.1 2.1 2.1 2.0 2.0 2.0 2.0 2.1 2.1 2.1 
Other labor income... .__.........-.-.-.- eel 1.7 Wy, 1.8 1.8 1.8 1.8 1.8 1.9 1.9 1.9 1.9 1.9 1.8 
Proprietors’ and rental income_-__...____- a 46.8 46.5 46. 5 47.1 47.4 45.5 48.1 50.4 49.9 54.0 54.5 ’ 51.6 51.5 
Personal interest income and dividends. _do._.. 14.2 14.3 14.4 14.6 14.7 14.9 15.6 15.4 15.5 15.6 15.7 15.8 16.0 
Total transfer payments_-_.__...........- do...- 10.9 10.9 10.5 10.5 11.1 10. 4 21.2 11.8 10.5 10.8 11.1 °11.3 12.1 
Total nonagricultural income. ..._...._- Jjpiies 168. 8 168. 3 169. 7 172.4 173.0 173.8 188. 7 180. 6 182.3 184.6 184.8 * 184.1 185.6 

NEW PLANT AND EQUIPMENT 
EXPENDITURES* 

Se tnGusttios. total. 2. s...<.-..4.00.---- mil. of dol. * 1 wsalbeptadsecee 3900 I...... a See 4, Of Rae eee SHEE . ) eee eee 4, 480 
Electric and gas utilities.....-.....-.- ames sca 8 SEEDS Here ME siio-.-<tiibie nats Ob 1i:....-28 ee et... cuadeitad ae 510 
Manufacturing and mining. _-..........-.- r Soa | eee eee C3 SSS eee eS RR See YS pee Saree 2,140 
Railroad. _.._._- cphahied wae AER do__.- | SSSR ora , | See aE: ,  ) SRR Rae is pg ae 
Commercial and miscellaneous_..._._._.__- do._.. Se OT SPUN FSS 1, S001. ida. -.: cas ep REE FRE 1, 300 

FARM INCOME AND MARKETINGS 

Cash farm income, total, including Government 
| Se Pp ore mil. of dol... 2, 076 1, 974 2, 026 2, 211 2, 662 2, 517 3, 060 3, 773 3, 109 2, 927 2, 581 ere 
From marketings and C. C. C. loans*__._..do__-- 2,010 1,914 1, 989 2, 185 2, 657 2, 505 3, 049 3, 759 3, 096 2, 909 2, 555 1, 837 1, 961 

bitin initin hit h nininccimeia’s ebhak oc duties do.... 692 594 621 743 1, 205 1, 187 1, 497 2, 122 1, 540 1, 299 1, 044 717 698 

Livestock and products*..............-.- Ye 1, 318 1, 320 1, 368 1, 442 1, 452 1,318 1, 552 1, 637 1, 556 1, 610 1, 511 1,120 1,263 
Deny orodnete®.. .... .-...nce---ouceus do.... 345 345 379 392 382 353 334 319 293 303 329 318 373 
Rn ne canescens do... 743 726 705 782 785 711 958 , 039 970 1,019 968 593 645 
Poultry and eggs®. _..............-....d0.... 224 236 261 234 251 232 244 262 280 279 206 , 201 237 

r Revised. § Personal savings is the excess of disposable income over personal consumption expenditures shown as a com: t of gross national product above. 

cons, New series. Quarterly data for 1939-46 and annual data beginning 1929 for national income and “ross national product and monthly data for 1929-46 for income are published in the 
National Income Supplement to Survey of Current Business’, which is available from the Superintendent of Documents, Washington, D. C., for 25 cents; these series are com the U.8. 


Department of Commerce. For description of the series on plant and equipment expenditures and data for 1929-45, see P. 24 of the March 1948 Survey; first quarter of 1948 are 
based on anticipated capital expenditures of business. Revisions for January 1945-May 1946 for farm income are available on request; see note in September 1947 Survey regarding earlier 


8-1 


data; revisions beginning 1945 were in part to adjust the series to levels indicated by 1945 Census data: 1940-44 data have not been similarly revised. 
786405 °—48-—__4 


SURVEY OF CURRENT BUSINESS May 1948 
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1948 
Unless otherwise stated, statistics through Se 
1941 and descriptive notes may be found Se Novem- | Decem- Janu- Febru- 
in the 1942 Supplement to the Survey March April May June July August Re October bor Ser ary ary March 
GENERAL BUSINESS INDICATORS—Continued 
FARM INCOME AND MARKETINGS—Con. 
fntege, y cash income aoe marketings and 
. ©. C. loans, unadjusted: 
Al! commoditiest sto 1935-39= 100__ 303 288 299 329 400 377 459 566 466 438 385 276 205 
Cropst._.. do__.. 242 208 217 260 422 416 524 743 539 455 366 251 244 
OY Ret Re apes i canes tai Glade TOTS cs do._.. 348 349 361 381 383 348 410 432 411 425 399 295 333 
dexes of volume of farm , unadjusted: 
be ee 122 116 126 138 167 152 172 199 160 151 134 109 111 
Og OR 2 RTL GETS eae ee 101 80 87 106 180 170 202 255 170 152 130 102 86 
Livestock®__-.------ A A” SRS NE do... 138 143 156 161 156 138 150 157 153 150 136 114 129 
INDUSTRIAL PRODUCTION 
Federal Reserve Inder 
Unadjusted, combined indext---.....- 1935-39= 100__ 187 185 185 185 178 185 191 194 193 189 189 190 > 188 
Manufacturest...................--.------- do__.- 195 193 191 191 184 191 197 200 200 196 197 197 > 198 
SEE Ean do.... 224 222 219 220 208 212 219 224 224 227 r 226 r 224 » 298 
mi aod omett iso ies : RS. SE do__.. 196 195 197 193 181 188 195 204 202 205 203 + 203 207 
Lumber and productst___.............- do___. 140 143 145 149 141 151 150 150 148 140 138 * 137 140 
0 OS 2 ee eee ee ae 166 161 158 160 155 160 164 172 176 181 180 r 178 PITT 
Ne ee eucbeen do... 126 134 138 143 133 147 143 138 133 119 117 r116 P 120 
SS , a ingen __ SS 281 276 273 po = = = poo 281 as r = — » 285 
ferrous productst__--__- do___- 202 197 187 70 7 185 1 1 r ? 200 
Ss patente earaane do} 205] 198 183 176 7} ter} it | 80 8} 12} 7 | aon | tg 
fining*_....- baat do__.. 196 203 198 178 189 P 188 
Pg ppm ee are 209 208 206 209 196 207 210 210 206 200 187 r 193 > 199 
De niin Re ea eat eas 157 166 148 183 181 193 198 202 192 178 161 158 160 
SS EEE ET en do... 159 166 162 163 160 166 166 169 169 172 + 166 r 160 » 165 
Glass containerst______- 2 GS, sei do__.- 269 263 269 254 225 241 248 236 231 203 196 r 201 216 
sportation equipment. _____.-_.--- 239 237 225 233 217 213 227 232 234 r 244 244 r 231 249 
pO REELS 197 193 179 191 185 180 197 198 200 206 206 192 » 206 
durable manufacturest__.......-... 171 169 169 168 164 173 178 181 180 171 173 175 > 174 
ee ‘cota rae a - : EERE 2 187 182 167 178 182 181 206 252 196 146 142 176 172 
2 Se See 254 253 252 247 247 245 248 251 252 + 255 r 253 r 252 » 259 
Industrial chemicals* 431 433 435 439 438 431 425 427 431 r 438 r 437 r 434 » 437 
Leather and productst 121 115 113 106 99 116 121 126 126 113 120 126 P19 
er 121 118 119 112 100 114 118 123 126 112 °117 oS 
<TC 121 113 109 103 B. a rea = 126 +H 123 127 » 129 
140 144 149 154 7 6 161 1 146 r144 » 142 
gg ime ei as » 127 > 161 » 202 » 229 » 229 ? 192 ? 156 » 121 P91 ? 88 » 87 2 99 a 
ee eS PS do___. 138 139 151 150 146 127 136 144 189 187 175 141 121 
Processed fruits and vegetables*__....do____ &3 88 90 101 173 263 290 173 118 108 91 90 » 88 
Paper and productst_..............---- do____ 159 156 161 160 145 158 159 163 165 157 163 163 » 169 
: — OO ea do___. 154 150 155 155 140 152 153 157 160 152 157 159 » 163 
? Petroleum and coal productst---_------ do__.. » 185 » 179 » 184 » 191 » 195 » 201 » 203 » 204 P 205 » 208 » 214 » 214 P 211 
0 Sos. tere hy ST do___- 172 166 168 165 161 171 170 177 177 179 178 179 166 
Petroleum refiningt.............-..-- cides ent e iia ne nnd lav ecse sage eeneeenend nan decavas ince ssen as: [eereceene |e. Saccc ces |econasecoefecoostewwelssconccet Ufeeecsncude Jie 
Printing and rable tat SS eS ae. 33 145 144 145 146 130 139 145 156 158 150 144 156 156 
Rubber productst_..___ oo 2. Sagar do____ 239 234 220 216 207 210 217 223 225 230 223 r 214 » 205 
Textiles and productst...........--.._- do___- 172 166 164 155 142 154 160 164 172 163 °178 r179 ? 175 
Cotton consumption. __...........--- do____ 160 154 148 133 118 130 130 139 149 131 153 153 147 
Rayon deliveries__...............-..- do___- 270 270 271 263 263 267 278 280 290 287 r 300 7 295 302 
Wool textile production. _...........- do____ 172 159 161 155 130 156 168 167 172 166 r 181 ty eee 
Tobacco products._.............--..--- do___- 149 151 142 165 162; 165 172 181 172 139- 153 147 155 
SMCS ae: Sees See meee do___- 143 139 153 152 145 155 158 158 155 151 149 149 » 134 
Fuels? DEMS ARTI DS RIO do____ 153 144 156 153 144 155 160 162 163 162 160 161 > 143 
FES ODES SR REDRGRS CIES: do_.__ 113 102 104 110 93 114 122 126 119 111 112 118 » 108 
Bituminous coalt._._..........-------- do___. 163 127 165 147 117 151 161 163 169 164 161 155 297 
Crude petroleum....................--- do___- 153 155 157 159 160 161 164 166 165 166 165 r 167 » 165 
Spina SRI: aI SE a... 83 112 140 148 151 151 145 132 106 85 82 o93 |... 
Adjusted, combined indext._...........-.--- do... 190 187 185 184 176 182 187 190 192 192 193 194 » 192 
pammaieninte ee 8 do___. 198 194 191 191 183 188 192 197 199 198 200 201 » 201 
Durable manufactures.._._............_- do____ 225 222 218 219 207 210 217 223 224 229 229 r 226 » 229 
Lumber and products.__..........-._.- do____ 147 144 142 142 133 142 140 143 150 153 156 r 150 » 147 
_ EPR SES BRR Ee: do___. 138 135 134 133 121 133 128 128 137 139 143 135 » 132 
Nonferrous metals__..._..........-.-.- do__.- 397 187 179 171 170 174 179 185 189 194 r 198 » 200 
Smelting and refining*.__..._.______- do___- 195 203 198 188 181 180 182 176 177 183 187 189 P 188 
Stone, clay, and glass products___..___- do.__- 218 211 200 207 195 199 202 201 201 205 199 * 207 » 208 
SR EERE PRE EF do___- 192 175 141 171 164 171 171 174 178 196 199 208 196 
ee Eee DAE Fa. RR 165 164 162 164 160 162 160 161 162 166 . 179 168 ? 173 
Glass containers. __.............-._.- SSMS 269 263 251 257 235 231 243 229 229 218 200 208 216 
Nondurable manufactures__......_.-.-_- do___- 175 172 170 168 163 169 172 176 179 173 +178 180 P 178 
Alcoholic beverages. ..................- do___. 208 189 162 159 164 176 198 229 219 167 167 198 191 
SS RS SS See Cae do___. 251 251 253 250 251 249 248 248 251 r 254 255 r 251 » 250 
Leather and products___:_.._._...-.__- _ Sao 122 116 113 107 101 116 122 126 124 114 120 r 123 » 120 
Oe SS POOLE EE ae ae ae; 122 119 119 114 106 115 120 121 122 113 7116 3461... soa 
Manufactured food products._........- do.___. 157 158 155 154 155 157 158 156 15 158 157 159 P 159 
eS RD aie ee Eee “EE » 153 » 154 » 152 ? 155 » 157 » 147 ? 148 » 147 ? 140 » 138 P 139 9130 |. =. 2 
8 TERRES She, so SR ee do._.- 149 150 151 152 156 145 146 142 170 160 150 147 131 
Processed fruits and vegetables*____- do__.. 151 145 138 132 133 138 149 134 129 138 139 r 142 » 159 
Paper and products.............--._.: : ee 159 156 161 160 146 158 159 163 165 158 163 163 » 169 
a ae | ae 154 150 155 155 140 153 153 157 160 153 157 159 » 163 
Petroleum and coal products_._..._.__- do...- » 185 2179 » 184 ? 191 » 195 » 201 » 203 » 204 ? 205 » 208 » 214 » 214 ? 211 
Petroleum refiningt._......._.....__- EE ELE SNES ELS EEE ET Se a es ein i amennees OR Wee 29 YS 
Printing and publishing. _.........._.- 76. 142 141 142 146 139 145 144 152 152 146 148 157 153 
Textiles and products__._.........--..- do._.- 172 166 164 155 142 154 160 164 172 163 178 179 ? 175 
Tobacco AGREES 8. FBR ESE do.__- 158 160 142 159 156 160 163 175 169 149 153 155 164 
148 143 151 148 140 150 153 155 155 156 154 155 » 139 
117 136 124 122 117 117 111 107 109 117 117 Tm * oS aee 
* Revised, » Preliminary. {Index is in process of revision. . 
*New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. See note in January 1948 Survey for source 


of indexes of volume of farm marketings and reference to figures beginning 1929; annual indexes for 1939, 1941 and 1944-47 are shown on the back cover of the February 1948 Survey; they include 
revisions in marketings data and also, for 1945-46, adjustments to.1945 census data which have not been incorporated in monthly figures; 1940-44 annual indexes and 1940-46 monthly data have 


not been adjusted to census é 
tRevised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes for the industrial production series, see pp. 18-20 of December 1943 Survey; seasonal 
t factors for a number of industries were fixed at 100 beginning various months during 1929-42; data for these industries are shown only in the unadjusted series. Revisions for Janu 
ary 1945-May 1946 for the indexes of cash income from farm marketings are available on request; see note in September 1947 Survey, p. 8-1, regarding earlier data; revisions beginning January 
1945 were in part to adjust the series to levels indicated by 1945 census data; 1940-44 data have not yet been similarly revised. 
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Unless otherwise stated, statistics through 
1941 and descriptive notes may be found 
in the 1942 Supplement to the Survey 


April 


July August 





March 





—_- 


GENERAL BUSIN 


ESS INDICATORS—Conti 








MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS t 


«a eee millions of dollars. 
Durable goods industries. ___.____._..-.-- do__.. 
Nondurable goods industries_____.....-.- O05. 

eS See average month 1939=100-- 
Durable goods industries ----..-....------  —— 
Iron, steel, and products--.--_-...----- / 
Nonferrous metals and products_-__-__-_-- do__-- 
Electrical machinery and equipment---_do-__-- 
Machinery, except electrical__....__-..- aid 
Automobiles and equipment_-__-_---_--- I es 


Transportation equipment, exc. autos_.do---- 
Furniture and finished lumber prod_--.do_-__- 


Stone, clay, and glass products_-_.......do_--- 
Other durable goods industries___-____- do__.. 
Nondurable goods industries--__---------- do___- 
Food and kindred products--__.-..---- G6.=.. 
IR 2 AEP. dated concudetad do__.- 
Textile-mill products, excl. apparel---_- do__.- 
Leather and products-_--.-.....-..----- oe 
Paper and allied products---_-_.......---do__.- 
Printing and publishing--.._..--..-.--- oe... 
Chemicals and allied products-__-_--..--- , oe 
Petroleum and coal products. _---_---- : 
Pees PEOUEINU.. - 25. one eerie nse do___- 
Tobacco manufactures. --_.-...---..----  — 
Other nondurable goods__-_.-__.-.----- do-_..- 
Inventories, book-value, end of month: 

8” eR millions of dollars - - 
NO 3 ok codon cance ddennstdogud oe... 3! 
Nondurable goods. -..-...-..-....---.------d0-_-..-. 

Benes, G0etl..--------.- average month 1939=100_. 
Durable goods industries. ___-._.-._.._._- do___- 

Iron, steel, and products_-__-____...__-- 
Nonferrous metals and products__-_._...do___- 
Electrical machinery and equipment. --do-_--- 
Machinery, except electrical____._______ = 
Automobiles and equipment -__------_- . 


Transportation equipment, exc. autos..do-_-_- 
Furniture and finished lumber prod___.do- --- 





Stone, clay, and glass products___.____- ee 
Other durable goods-_-_...-........-.--- . = 
Nondurable goods industries_____-______-- . 
Food and kindred products-_-______-_-_- do___- 
ERS eT SS Sea ee 
Textile-mill products, exc!. apparel_-_-.do-__- 
Leather and products. ---......-..----- 7 ee 
Paper and allied ill SR es fe do___- 
Printing and publishing--_.-__-.--.._.-- do... 
Chemicals and allied products. -_---.___- do._.- 
Petroleum and coal products_-_-_-__.---_- a 
Buber products.............:..-...-..- a 
Tobacco manufactures. -_-.....--...---- om ..2 
Other nondurable goods--.-_-_.....-..--- ee 
New orders: 

eee, 1600)... .... 2.56 average month 1939=100-- 
SRR eee ee do-_-- 
Iron, steel, and products_-.___---.------ do..-- 
Machinery, including electrical - - ---.-- 40....< 
Other durable oods, excl. trans. equip--do---- 
Nondurable goods___________--_- eed do-___. 





15, 152 
8, 811 


219 


14, 099 14, 996 
5, 546 5, 859 
8, 553 9, 137 

265 282 
285 301 
267 296 
310 327 
331 349 
278 295 
345 326 
390 406 
212 247 
223 226 
230 262 
254 271 
259 264 
281 296 
235 275 
245 277 
288 295 
218 251 
280 287 
258 257 
298 312 
223 213 
221 284 

















250 2 
270 272 
197 199 
258 262 
376 375 
275 276 
444 452 
630 644 
205 203 
161 161 
204 206 
234 235 
208 213 
316 327 
223 223 
213 207 
241 253 
373 370 
262 261 
164 169 
268 258 
211 212 
301 297 
231 231 
260 261 
271 286 
328 307 
194 199 
213 213 
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BUSINESS POPULATION 





OPERATING seen AND BUSINESS 


N-OVER* 

Operating businesses, total, end of quarter 
thousands. . 
Contract construction.......-..--.-.-------d0.-.- 
Manufacturing._.--...-.-- Seawen cake oS eee 
Retail trade_......-- | came donceneira 
SS EE eee eS 
GS Ear ae ee 
SI ere er ee 
New businesses, quarterly._....-...----.-----do.-.- 
Discontinued businesses, quarterly __..---- be 
Business transfers, quarterly .........--...---do.--- 


INDUSTRIAL AND COMMERCIAL 
FAILURES 


Grand total__...__.__. ee >! a eee _.-.-number-- 
Commercial service. ..............-------.-d0.-.- 
I 

anufacturing and mining_-____- Ns diced he oa... 
te 


a tienkey 
Liabilities, grand total- wheat 





Commercial service. Sed 
Construction___......_.._.- cx WibGa 
Manufacturing and mining... ee 
Sota iA nel | Sih 
I TR enn cnn cenecus cusmesen 0. 
BUSINESS INCORPORATIONS 
New incorporations (4 states)_..........-- number... 








37 
16, 080 
1,015 
11, 822 
1 


, 503 
1, 493 


2, 996 











299 287 

30 23 

17 19 

107 99 
105 102 

40 44 

37, 137 14, 903 
19, 863 655 
384 176 


12, 466 10, 426 
2, 280 
2, 144 1,978 
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R 
SRSS2Seesuuk 


PPS 




















2, 595 2, 494 








477 
47 


136 
194 


57 
17, 481 


& 


ree 
ZEESe 





* Revised. » Preliminary. 


*New series. For data through 1944 for the series on operating business and business turnover, see pp. 21-23 of the May 1946 Survey and p. 10 of the May 1944 issue. 


tRevised series. Description and back data are shown in this issue. 
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Cains pons poner stated, statistics Rag ono | 1947 ti 
1941 and descriptive notes may be foun ~ } pm- - - bru- 
in the 1942 Supplement to the Survey March | April | May | June | July | August | ,5°P | October | Novem | et ae | ce | om 




















COMMODITY PRICES 


















































PRICES RECEIVED AND PAID BY FARMERS 
Prices recei prod _.. 1900-14=100_- 280 276 272 271 276 276 286 289 287 301 307 279 283 
Crops —_ _— teas " 9 eel” “aa 266 269 268 262 263 255 254 261 268 281 284 257 262 
SS cae saan | fel d| me| ao} a3] |r| aee| aa | | s| || Be 
OS IRS Sa WOR 212 223 21 297 284 é 284 
ne eb anaes PRS aaa em 390 387 390 390 390 383 352 357 354 377 377 374 372 
comiad do__.- 257 260 270 275 289 267 252 247 257 275 267 248 256 
| SS EARS) ST SRT AR BE 5s 215 223 222 228 215 177 181 166 151 149 135 136 140 
, 8 Oe oO aS = do___- 299 295 286 215 189 211 179 238 272 294 320 320 295 
enema on) me) ee] | |] BH] at) i) ) 
EERE aoc 292 313 302 
eae — ocean ee ARE Bhs ~ = sg 345 331 327 338 343 349 367 360 338 352 379 331 342 
Sf eee do-_..- 269 257 241 233 244 258 282 283 293 311 313 307 208 
Poultry and eggs........-.-.------------- do... 199 204 203 205 220 224 246 251 242 262 231 218 212 
paid:* 
SND FE. 0-3-5 chidienee 1910-14=100 240 243 242 244 244 249 253 254 257 262 266 263 262 
eee used in living.........-..-- do... 252 255 254 252 252 256 259 261 264 268 272 270 267 
Commodities used in production --......- do._.-. 224 227 226 233 234 239 246 246 248 254 259 255 255 
All commodities, interest and taxes _--_-.-..- do___. 226 229 228 230 230 234 238 239 241 245 251 248 247 
TS chapel a? aS aC do.__- 124 121 119 118 120 118 120 121 119 123 122 112 115 
RETAIL PRICES } 
De ent of Commerce 
ee ye Gaines — .-- 1935-39= 100 177.2 177.2 177.1 178.7 179.7 181.4 184.9 184. 9 185. 9 188. 4 190.3 r 189.0 188.6 
- Sn np canammemdpalemecesicamag ~ * 25 = 100_ 121.6 121.5 116.8 116.8 119.2 126.5 128.3 129. 4 130. 4 130. 5 131.9 2 2G eee 
CS a lapse ce Riette: Kore RR, eile do. 122.3 122. 5 123. 4 123.6 129.5 139.1 139. 4 140. 5 143.8 144.3 145.7 i. 2 RRR. 
Cena price index (U. 8. Department of 
r 
sal bjailiinednde dihabe 1935-39 = 100__ 156.3 156. 2 156. 0 157.1 158. 4 160.3 163. 8 163.8 164.9 167.0 168. 8 167.5 166.9 
yo once NE ee ES ae ey RS do... 184.3 184.9 185. 0 185.7 184.7 185.9 187.6 189. 0 190. 2 191.2 192.1 195. 1 196.3 
Peed fe shite 3 Ae RR ican’ 189, 5 aaa coe = ; =? Leng 203. 5 201.6 = oH 209. 7 a8 7 202.3 
Cereals and roducts*___._____. do... 148.1 \ y y 0 : 157.8 160. 3 9 ' 172.7 8 171.0 
ft yt bakery Pi hen Mat er aa aioe 5 187.5 178.9 171.5 171.5 178.8 183.8 195. 2 190.1 198, 4 204. 9 205. 7 204. 4 201.1 
Fruits and vegetables*_._.._.._. ii eee ' 199. 6 200. 4 207.0 205. 0 202. 0 199. 8 198. 2 196. 6 199. 6 205. 3 208. 3 213.0 206.9 
I tg a ae ad 207.6 202. 6 203. 9 216.9 220. 2 228. 4 240. 6 235. 5 227.0 227.3 237.5 224.8 224.7 
Fuel, electricity, SS a EES ek eed 117.6 118. 4 117.7 117.7 119.5 123.8 124.6 125.2 126.9 127.8 129. 5 130.0 130.3 
Gas and electricity*....._......-------. ane 92.2 92.5 92.4 91.7 91.7 92.0 92.1 92. 2 92. 5 92.6 93.1 93. 2 93.8 
Other fuels and ice*_-___.-...---.---.-.- do... 142.5 143.8 142. 4 143.0 146.6 154.8 156.3 157.4 160. 5 162.0 165.0 165. 9 166.0 
peg SRT 2S RE Oe do__. 182.3 182. 5 181.9 182. 6 184.3 184.2 187.5 187.8 188.9 191. 4 192.3 193.0 194.9 
o> GES eo SaaS SRR area A: 109.0 109. 0 109. 2 109. 2 110.0 111.2 113.6 114.9 115.2 115.4 115.9 116.0 116.3 
iaedieeaes a RS ees oa. ..5 138. 2 139. 2 139. 0 139. 1 139. 5 139. 8 140.8 141.8 143.0 144, 4 146. 4 146. 4 146.2 
WHOLESALE PRICES 
U. 8. Department of Labor inieges: 
Combined indexg’_._...__......_..--.- 1926 = 100_ 149.5 147.7 147.1 148.0 150. 6 153.6 157.4 158. 5 159.7 163. 2 * 165.7 * 160.8 161.4 
Economic classes: ; 
Manufactured products¢’_-_____._...-.- do___- 143.3 141.9 141.7 141.7 144.0 147.6 151.6 151.1 152.3 154.7 | + 157.7 154.4 155.7 
pS eee Saeeeaae ee 163. 2 160. 1 158.6 160. 2 165.3 167.0 170.8 175. 1 175.5 182.0 183.9 174.9 174.7 
Semimanufactured articles...__--_____- do... 145.9 144.5 144.9 145.9 147.0 149.5 152.0 154.1 156. 4 157.9 | +* 157.6] * 155.8 154.1 
pS ee ee ee ee ce 182.6 177.0 175.7 177.9 181.4 181.7 186. 4 189. 7 187.9 196. 7 199. 2 185.3 186.0 
et ne So veniietnneonaeaiqeet do... 203. 3 199. 8 202. 4 206. 0 202. 3 208. 8 230. 3 241.4 245. 5 252. 7 256. 3 220.0 218.0 
Livestock and poultry__-_..-......-_- do. 216.0 199. 2 198.7 200. 9 209. 9 215.9 224.8 224. 5 211.0 226. 3 232.9 210.0 209. 4 
Ouaputiinetertnes tnmigedinsind’. -do..- 28 142.1 141.0 140.6 140.7 143.6 147.2 150.8 151.5 153.3 155. 7 ° 158.1 * 155.2 155.8 
dng DME Sip om erbctbetiindas s as-anii do___. 167.6 162. 4 159.8 161.8 167.1 172.3 179.3 177.8 178.0 178.4 179.9 172.4 173.8 
Cereal products... ...........-........- do___- 150. 4 154.1 151.7 149. 2 154.7 153.3 158. 7 167.6 172.5 170.6 170.1 160, 2 158.6 
Fraiie and ES SE do._.- 157.6 148.8 138.8 140.9 152.8 164.3 170.6 167.3 175.9 183. 5 183.9 184.8 179.8 
and vegetables__._.......-.-.-.. ee 141.5 142.2 144.3 145, 2 139.7 133.0 130, 1 130.8 135. 5 135. 4 141.1 144.8 146.3 
ANS eS Bae do_- 207.3 196. 7 203. 0 208. 6 217.9 234. 6 244.8 230. 0 217.6 214.8 222. 3 206. 2 217.1 
Commodities other than farm products and 
| 8g LS raat. 1926=100__ 131.1 131.8 131.9 131.4 133. 4 136.0 138. 2 140.0 142.4 145.6 | *148.2| °147.5 147.7 
Building materials -_........-.-.-.....- do___- 177.5 178.8 177.0 174.4 175.7 179.7 183.3 185. 8 187.5 191.0 193.1 192. 5 193.0 
py “aaa ae do___- 132.4 134. 5 134. 5 134.7 143, 3 144.3 145.4 145.6 147.3 148.8 150. 9 151.1 151.6 
“cot See) RRS ease do___ 112.3 114.0 114.0 114.3 114.9 116.9 119.0 120.1 120.6 121.6 126. 4 127.2 127.4 
ETS VES bye Sees do___- 269.3 273. 5 269. 4 266, 1 269.0 276.7 285.7 290. 0 295. 6 303. 2 307.3 303.8 304.0 
Paint and oro materials___________- * “ed 176.1 175. 5 169. 2 159. 6 156. 1 154.9 157.9 161. 4 161.8 164.0 163. 2 159. 6 156.7 
hemicals and allied productst- -__-___- do. EF 132.2 133. 2 127.1 120. 2 118.8 117.5 122.3 128.6 135.8 135.0 138.8 134.6 136.1 
Cc OES RS aaa ae RS 114.5 119.5 118.7 118.7 119.9 117.5 118.2 122.1 124.3 124.1 125.8 126. 5 126.8 
Drug and pharmaceutical materialst__do-__- 182.7 181.0 173.6 156, 1 137.4 136.6 136. 6 137. 5 151.1 154.9 154.4 154.3 154.4 
Fertilizer materials--___-..........-.- do___ 101.8 101.2 102. 5 101.8 103. 5 105. 5 109.8 111.3 112.0 114. 4 115.6 114.8 114.9 
OS oa a ae do___- 231.5 220. 1 179.9 139. 2 134.8 133.3 163. 3 193. 4 226. 7 215.9 236.7 201. 5 211.4 
1 and lighting materials_-_...._.___- do.__. 100. 7 103. 4 103. 3 103. 9 108.9 112.5 114.1 115.9 118.1 124.3 130.0 130.7 130.9 
| ee eee ae * eS 64.3 64.3 64.1 64.4 65.0 64.5 65.2 64.9 66.3 66. 5 asl... eee 
a ERE SE RE: ae. 84.9 84.0 85.0 85.8 85.5 86.0 87.0 86. 8 83. 6 85. 4 84.5 S68 |e 
Petroleum products... ...............- ee 81.7 86.3 86.8 87.5 89. 8 92.2 93.7 96. 5 99. 9 112.0 120. 7 121.7 121.8 
Hides and d leather products__.......__- do__.- 174.6 166. 4 170.8 173.2 178.4 182. 1 184.8 191.7 202. 4 203. 1 200. 3 192.8 185.6 
Hides and skins _........_- ET ES do... 192. 2 178. 1 177.7 187.1 203. 5 215.6 221.1 243.7 263. 4 256. 9 238. 9 207. 2 186. 2 
inet | SRS. @ oS, Se 183. 7 158. 0 176.3 178.9 187.4 190.7 197.4 204. 3 216.0 216. 2 209. 2 199. 9 186.9 
Se Ae RE 171.5 172.1 172.2 172.6 173.2 174.9 175. 2 178.0 187.0 190. 7 194.3 194.7 193.6 
Honsettihlg | SERIES ARS Mi 125.8 127.4 128.8 129. 2 129.8 129.7 130. 6 132.3 137.7 139.7} *141.4 * 141.8 142.1 
BE TE ES INS a 131.4 134. 4 136. 9 137.2 138, 1 138.1 138. 5 139. 3 140.0 142.8 143.9 144.4 144.9 
Fosniea LTRS oe ae Me 129.7 127.0 129.3 129.4 129.7 129.3 132.1 135.0 135.6 136.8 * 139.1 r 139.4 139.4 
Metals aon metal products¢". = 139.9 140.3 141.4 142.6 143.8 148.9 150.7 151.1 151.7 152.3 ° 154.7 * 155.5 156.5 
eng RS: See i 126. 9 127.6 128.6 131.4 133. 3 139. 4 140.4 140.8 141.3 142.2 145.5 146. 9 148.9 
a nonferrous................-.- do___- 139.0 141.0 143.9 142.9 141.8 141.8 142.0 142.0 142, 2 143.0 145.5 146.8 146.8 
lum bing and heating equipment. .do____ 117.9 118.2 120.0 119.1 123.4 128.6 135.9 136. 0 136. 0 136. 1 137.9 138, 7 138.7 
’ mine » Preliminary. 
§ In August 1947 the number of foods included in the index was reduced from 61 to 50. Beatning July 1947 a new schedule was adopted for collecting prices of apparel, houssfurnishl 
and miscellaneous goods and services; prices for these groups are obtained in 10 key cities month and in 24 other large cities quarterly; prices are collected for 8 of the 24 quarterly cities 
each month; information on rents is obtained at least quarterly in each of the 34 cities; national averages for the indicated groups and for rents are Weighted averages of indexes for cities sur- 


veyed during the month and estimated changes for other cities in the index. For January-June 1947 rent changes Were estimated from a survey of 5 or 6 cities each month. 
o Current ae on motor vehicles were introduced into the calculations beginning October 1946; April 1942 prices were carried forward in earlier co — see previous issues of the 
ation and for October as sreaeees 1948 indexes using Apri! 1942 prices; March 1 O48 indexes tu using April 1942 prices are as follows: commodities, 158.8; manufactured 


Survey for exp 
nee 151.6, commodities other than farm products, 152.7; commodities other than farm ucts and foods, 143.7; metals and metal products, 138.3. 

. ‘Theserieson prices paid by farmers and the ty ratio are from the U. 8. Department of Agriculture; the latter is the ratio of prices received to prices paid, interest and 
taxes; pee for 1913-45 will be sho win ler. ‘or a description of the Department of Commerce index of retail prices of ali commodities, see p. 28 of the August 1943 Survey, and for re 
figures for 1929, 1933 and 1935-44, p. 31 of February 1946 Survey. Data for 1923-45 for the indexes of retail — of the food subgroups are shown on p. 16 of the November 1946 Survey. Data 
ae 1935 for the indexes of retail Senda of to! and electricity” and ‘other fuels and ice”’ will be published later. 

vised series. Indexes of Brebnig tee tng farmers for 1913-45 are shown on pp. 17-19 of the April 1947 Survey; data for April 15, 1948, are as follows: Total 291; crops, 276; food grain, 

grain and hay, 291; _—— ste he 142; truck crops, 340; oil-bearing crops, 351; livestock and products, 304; meat animals, 347; dairy, 296; poultry and eges, 214. For 
re feng for 1941-43 for the rae Pla pacarnn holesale prices , except the furniture index, see p. 23 of the November 1945 Survey. The index of wholesale prices of furniture has been re 
vised beginning January 1943; jevioens prior to 1947 will be shown later; the revision has been incorporated in the group index and other composite indexes only beginning November 1947. 
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48 May 1948 SURVEY OF CURRENT BUSINESS $5 
—— 
—s Unless otherwise stated, statistics Ay es cas 1947 : om 1948 
1941 and descriptive notes may oun % + . . “ . 
“ me the 1942 Supplement to the Survey March | April May June July | August A. 8 October “—— — — pos March 
' 
COMMODITY PRICES—Continued 
— 
WHOLESALE PRICES—Continued 
283 ; 
. Department of Labor indexes—Continued 
om © ampodities other than farm, etc—Con. 
Textile products__--.-. pe Begley Sen h 1926= 100. - 139. 6 139. 2 138.9 138.9 139. 5 140.8 142.0 143.0 144.7 147.6 * 147.6 * 148.1 149.0 
372 Clothing. ------ RIOR S Ct SO = Se 133.0 133.0 133.9 133.9 134.3 134.3 134.4 134.7 135.6 136.3 r 140.4 * 141.6 141.7 
256 EE eae ae ee ee 196. 6 194.7 193.0 193.8 195.9 199. 2 202.3 204. 6 209. 1 213. 5 * 214.8 * 214.9 218.3 
140 Hosiery and underwear. --.-.-------- do---- 100. 8 100.8 100.8 100. 8 100. 4 99.9 99.9 100.0 101.4 103.0 104.4 105.0 105. 4 
RE Ee. ee 37.0 37.0 37.0 37.0 37.0 37.0 37.0 37.0 37.0 40.0 40.7 40.7 40.7 
poe stg ei aR Raa eta! «Si 73.2 69. 4 67.9 68. 4 68. 2 68. 2 68.3 71.2 73.3 73.3 46. 4 46.4 46.4 
302 Woolen and worsted goods- ---.-..-.-do---- 127.5 129.1 129.2 129.2 130.1 133.3 133.8 134.2 134.9 139. 6 141.6 142.8 145.2 
Miscellaneous. ---- RoR» SIE we TSS 115.3 115.7 116.1 1112.7 113.0 112.7 115.9 117.1 118.8 121.5 123.5 119.9 120.8 
- Automobile tires and tubest....------ do..-. 66.7 66. 7 66.7 62.5 60.8 60.8 60.8 60.8 61.0 63.4 63.4 63. 4 63. 4 
Paper and pulp--_-.- pee oe TS Ts Se 145.1 152. 5 154.3 154.2 157.2 157.6 159. 5 159.8 160.7 164.7 168. 1 167.1 167.0 
a3 Wholesale prices, actual. (See respective com- ¢ 
262 modities.) 
4 PURCHASING POWER OF THE DOLLAR 
247 ~ 
red by— 
1s Peni edles........-...2-.----- 1935-39=100..| 53.8 54.5 54.7 54. 4 53.3 52.4 51.1 50.8| 50.4 49.3 4.6} 8.0| 49.9 
: Consumers’ prices. ---.-.-.-- PRS. 12 a 64.0 64.0 64.1 63.6 63.1 62.4 61.1 61.1 60.6 59. 9 59. 2 59.7 59.9 
| Retail food prices.._...---- a thdinike bie 03 do... 52.7 53.1 53.2 52.4 51.7 50.8 49.1 49.6 49.5 48.3 47.7 48.9 49.4 
Prices received by farmerst___...---------- ius 38.0 38. 5 39.2 39.3 38.5 38.5 37.2 36.8 37.0 35.3 34.7 38.1 37.7 
8.6 
iS CONSTRUCTION AND REAL ESTATE 
6.9 CONSTRUCTION ACTIVITY* 
6. 3 New construction, SS a Be ee mil. of dol_- r 859 r 928 r 1,032 r 1,162 r 1, 264 1, 364 r 1,423 r 1,497 r 1,432 r 1,320 * 1,157 * 1,009 1, 166 
2. 3 ON ee mer en | * 679 * 713 r 790 r 885 r 966 r 1,042 r 1,086 * 1,129 1,141 * 1,097 r 948 * 837 Og! 
1.0 Residential (nonfarm).....-----.-- ae do-...- 285 r 310 r 355 r 405 r 455 r 500 r 540 r 590 F 630 r 610 r 500 r 400 475 
1.1 Nonresidential building, except farm and public 
6. 9 getite, total............--..-... Mi. Of del... r 241 r 238 * 242 r 250 254 r 260 * 267 * 275 * 287 284 * 273 * 265 267 
4.7 Ni A Ap do...-] +145 142 141 140 139 139 138 137 136 | + 184 130 | 7125 120 
j Farm construction - -- --- waged adaweaade lle isch r 1 14 3 
3.8 = A eR aR aS a, B's do__-- r 133 r 135 r 153 r 180 ’ 197 + 207 214 214 7 199 r 188 r 161 r 158 176 
re: Public construction, total _.......-.-------- “4 oa: ° = ° = ° = , 7 ° = ° = : 7 ’ ” ’ . ° per 4 7 = 
: ees nee oe = r r r r ' ' , > > 
6.3 Santery end navel.....'-.. cet eas a do... 12 15 15 15 19 22 22 23 19 17 14 il 16 
6.2 Nonres ential building, WOR + onn no 9 R= ‘7 “- ie oe i 7 bs the * 50 ( ir He i 
Industrial -__...--------------- necses -+-d0...- ” % 
ok ~ + ghee a 1 Sb es a r 50 76 +100 r 125 137 r149| F150 "178 rig 65 56 4h 52 
All other.......... eget GB Pay do.... r 59 r 68 r 76 r 86 r gl ’ 98 r 100 * 105 ’ 95 r8l 77 ° 66 87 
1.4 CONTRACT AWARDS 
5.7 Contract awards, 37 States (F. W. Dodge Corp.): 
4.7 ESSE SE | ae 32, 268 29, 957 27, 769 24, 044 28, 734 31, 885 27, 185 36, 339 29, 793 21, 696 23, 125 20, 557 27, 999 
4.1 Total valuation. --.---- wi ERNE YS thous. of dol._| 596,755 | 602,338 | 674,657 | 605,070 | 660,254 | 823,216 | 649,996 | 793,286 | 715,108 | 625.363 | 615,206 | 681,967 | 689, 763 
6.0 Public ownership. ...........----------do.-- 143, 316 177,272 | 233,873 | 226, 471 202, 571 217, 811 192, 660 | 208,947 | 223,505 | 207, 481 196, 530 | 248,443 | 181,044 
+ a orn Becta yes Jauaah do--- 453,439 | 425,066 | 440,784 | 378,599 | 457,683 | 605,405 | 457,336 | 584,339 | 491,603 | 417.882 | 418,676 | 433,524 | 508,719 
3 onresident u gs: 
5.8 SL ls _..-number-.- 3, 670 3, 905 4, 554 4, 355 4, 912 4,915 4, 213 5, 134 4, 249 3, 252 3, 295 3, 205 3, 622 
3.8 thous. of sq. ft.- 22, 242 26, 034 30, 238 27, 561 32, 123 41, 682 24, 114 33, 478 28, 552 33, 088 27,719 29, 097 25, 671 
of ETE VERN: thous. of dol. 191, 903 184,317 | 235,899 | 209,942 | 253,512 | 290,807 | 239,915 | 277,888 | 243,416 | 244,495 | 240,544 | 272,395 | 248,939 
6. 3 ‘ 27, 414 24, 284 21, 255 17, 604 21, 568 24, 789 21, 154 29, 473 24, 147 17, 402 18, 899 16, 336 23, 227 
7.1 42, 991 39, 006 42, 672 29, 213 36, 774 47, 805 30, 037 52, 302 42, 696 32, 192 32, 183 31, 474 35, 385 
- 282, 881 256, 668 | 254,085 | 209,458 | 240,885 | 308,937 | 268,543 | 349,490 | 290,220 | 226,796 | 238,098 | 232,250 | 276, 541 
3.0 RO ee 918 1, 509 1, 607 1, 744 1, 910 1, 761 1, 522 1, 425 1,114 809 718 803 915 
Lg 77, 926 123, 249 119, 713 142, 495 127, 454 137, 471 110, 556 | 112,726 | 138,606} 113,289; 108, 891 143,033 | 109, 506 
+0 ip ----------- Sect Le 44,045 38, 104 64, 960 43,175 38, 403 86, 001 30, 982 53, 182 42, 886 40, 783 27, 823 34, 280 a7 
re j@& SF @RRUREBGRUER cn cocaocecesce-e-eee ~<-- . ’ ’ ’ , ’ , , ’ ’ ° , 5, 687 
6.1 Value of contracts awarded (F. R. indexes): : 
6.8 Total, unadjusted _--.----- Brak a hacen 1923-25=100-. 133 152 153 158 170 173 184 175 173 159 156 ° 161 > 174 
i > gene ven] ) aS) iB] ie} is] aS] ] it) |) at) ce) 
‘ otal, sted ___-- 2 SE eee ee ¥ ? 173 
+ : 2 pempensien, “une PERL Pa Be _— ‘See 129 123 110 116 136 150 168 170 163 161 152 152 > 141 
. : ‘ngineering construction: 
Sade Te one een cm. WN. R.)¢-.--. tame, - dol..| 400,415 | 454, 471 514,343 | 517,175 | 524,238 | 413,494 | 404,805 | 575,089 | 474,357 | 503,384 | 441,955 | 474,643 | 508, 006 
ise) ee Highway concrete pavement contract awards: 
Re Ps otal. Ue ei ae es vale yd... ae ‘= “<— a ‘= = a ad ~ 2, 349 2, 863 oe 2,304 4, 386 
* s A Ns A EE eRe atraees Ws 5. 5 124 10 3¢1 
3.2 , pirpos Se RS Re eee a: ae “ee 1, 578 3, 167 2, 607 2, 456 2, 452 1, 468 1, 133 1, 946 1, 592 1,776 1, 040 1, 425 2, 654 
+ 5 Streets and alleys ewe eébadéasesRegeas do. eee 808 1, 600 1, 186 1, 560 2, 390 1, 737 1, 464 1, 110 752 963 , 677 869 lL 371 
2.1 4 PERMIT VALUATIONS AND DWELLING 
¥ $ UNITS PROVIDED 
3.5 Estimated number of new nonfarm costing yee 
3.9 scheduled to be started (U. 8. Dept. of Labor): 
8 Total nonfarm*____.____-- Milind ndteckin number..| 63, 100 73, 500 74, 500 83, 400 83, 300 90, 400 94, 900 98, 100 75, 800 of EE RE IS ERE SEs 
3.7 Urban, totalt__...- Re oe ek PE Mabie 6: do....| 37,649 42, 862 41, 138 46, 999 47,153 51, 304 52, 179 56, 279 41, 949 36, 447 33,343 | * 33,280 {.......... 
Privately financed, total__........-. ----40....| 37,188 42, 534 41, 138 45, 994 47,117 51, 112 51, 904 55, 819 41,029 36, 083 32, 523 | * 82,166 j.......... 
1-family dwellings._..........-------- do... 30, 615 35, 214 33, 670 34, 627 36, 943 39, 226 40, 865 42, 716 30, 303 26, 591 23, 704 | * 22,180 |._......._ 
2-family dwellings__......- he BST Sey. és... 2, 448 3, 142 3, 085 3, 478 3, 053 3, 519 2, 988 3, 536 3, 316 2, 443 Sey * 1, OHH... cctccs 
tles Multifamily dwellings__...........-.- ..... 4, 005 4,178 4, 383 7, 889 7, 121 8, 367 8, 051 9, 567 7, 410 7, 049 6,589 | * 8,123 |__..._L: ¥ 
jur- Publicly financed, total_.............-- Ge.4. 491 328 0 1,005 36 192 275 460 920 364 SD t. 2.3 tacks. 
the * Revised. » Preliminary. '! See note marked “‘t’’ regarding revision incorporated in the index beginning June 1947. (+) Less than 500,000. 
red Data for, May, July, and October, 1947, and January 1948 are for 5 weeks; other months, 4 weeks. 
; ased on weekly data combined into 4- and 5-week periods except that a week falling in December and January is prorated; see note in February 1947 Survey. 
ind *New series. Estimates of total nonfarm dwelling units for 1910-44 are shown on p. 15 of the November 1946 Survey. Data for a number of items under new construction activity have 
sed ; revised beginning 1945 and have been revisions in earlier estimates, chiefly because of revisions in data for certain types of public utility construction (public and private); revised figures 
ata oa cone on pp. 23 and 24 of the July 1947 Survey will appear in a supplement to the May issue of the Department of Commerce Industry Report on Censtruction and Con- 
4 lon aterials. 
in, Revised series. The index of purchasing arte of the dollar based on prices received by farmers was revised in the April 1944 Survey. Data for 1920-44 for the number of new dwelling 
For units are shown on p. 15 of the November 1946 Survey (see note in February 1947 Survey with regard to January and February 1945 figures); since early 1945 data for new dwelling units and the 
Te i indexes of building construction on p. 8-6 should be considered volume of construction for which permits were issued or contracts awarded rather than volume started (see note in July 1947 


Survey). The index of wholesale prices of tires and tubes has been revised beginning 1939; during the war, when production of tires and tubes for civilian use was curtailed and prices were 
being controlled by the Government, May 1941 prices were carried forward in the index; when post-war shipments for civilian use approximated prewar shipments the index was revised to 
include current prices and also to include off-highway (tractor) as well as highway tires; revised data for January 1939-November 1946 are available upon request. The revision for tire 
and tubes has been incorporated into the index for the miscellaneous group and the all-commodities and other composite indexes only beginning June 1947, j 
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stated, statistics through 1947 1948 
i 1942 Supplement to ein “ March | April May June Jul August | ,5€P- | October | Novem- Decem- | Janu- | Febru- Inet 
y gui tember J ber ber ary ary March 
CONSTRUCTION AND REAL ESTATE—Continued 
PERMIT VALUATIONS, ETC.—Continued 
Indexes of building ———— based on building 
permits (U. 8. Dept. of Labor):t 
Number of new dw units provided 
it 1 = 100__ 217.1 247.2 237.2 271.0 271.9 295.9 300. 9 324.5 241.9 210. 2 192.3 ep 
Total building construction_____-._..._--- do___- 218. 5 251.6 244.2 278. 2 306. 1 323. 5 319. 5 344.7 285. 5 274.0 243.7 118. 1 an 
New tial buildings__.........-.- do....| 308.8 359. 1 338. 5 387.7 405. 4 447.9 459. 1 516.2 399. 8 345.8 309.7 314.5 pts 
New nonresidential buildings---------- do__.. 141.8 159. 4 163.5 180.9 217.8 232. 4 206.7 216.5 211.9 228. 6 196. 2 174.0 re; 
Additions, alterations, and repairs -_-..do--_-. 214.1 248.7 241.4 284. 2 311.5 279.9 298, 1 291.9 219.8 230.8 218.8 199. 1 Pee 
. CONSTRUCTION COST INDEXES 
Aberthaw (industrial building) -.-.....-- 1914=100__ __., aR Seas Preece» | Sa reseree: Aina | es) Se were Da << tnuibadincminaicte 310 
American Appraisal Co.: 
Average, 30 cities. ......--.------------ 1913=100_- 404 414 419 427 437 446 452 456 464 468 472 475 a8 
f@__...----------------------------- do___- 434 444 448 448 458 470 475 479 494 501 505 508 514 
DIS echinitinginnsqacioanecwcn-an---~ do... 20 427 432 438 442 448 452 469 480 488 491 495 502 
gta nlite i a ye oe 379 390 392 396 409 417 424 427 429 433 435 436 437 
3) Se a ee do-._- 396 403 405 421 430 441 446 449 456 459 462 469 470 
Associated General Contractors (all types) 
1913=100__ 282 286 290 294 295 300 307 312 314 318 320 321 321 
E. Tor Boeckh and Associates, Inc. 
ts, hotels, and office buildings: 
rick and concrete: 
Atlanta.__......-. U. 8. average 1926-29= 100_- 154.4 155.1 155. 4 160. 3 162. 4 164.1 165. 0 165. 5 166. 9 168.6 172.1 1172.4 173.6 
ON ES ea B... 204.7 205. 6 205. 9 211.2 215.5 216. 4 218. 5 219.0 219.8 225.1 225, 2 233.9 235 9 
me mM rico ha G0: =. 177.8 178.1 178.4 186. 6 188.9 192. 5 195, 4 196. 2 196. 8 199.8 201. 6 201.9 202.7 
4 i Se enn RAR ieee do__. 178.0 178.3 182, 8 187.8 189.9 191.2 192. 2 193. 6 194.9 198. 1 199. 4 200. 2 200.6 
Commercial and factory buildings: 
Brick and concrete: 
TN Elam coma cemcans do___ 153. 5 154.1 154.3 159.6 161.2 162.3 163.0 163. 4 164. 5 166. 7 172.7 172.9 175.3 
gn cu mend do__- 205. 9 206. 8 207.0 212.5 214.9 216.0 217.4 217.8 218. 4 224.6 224.8 237.0 238. 5 
oe a REIN Se AMG ee 180. 4 180. 6 180.8 190.6 192. 4 197.4 199. 6 200. 2 200.6 206.8 208. 9 209. 1 209. 5 
OT SR SS do___- 179.0 179. 2 185. 4 187.8 189. 4 190. 8 191.5 192. 5 193. 4 200. 9 202.3 202. 9 203.0 
Brick = steel: 
SORE yn a A i I Se I do__. 153. 5 154. 2 154, 4 158. 8 161.4 165.0 165. 8 166. 2 169. 4 171.4 173.8 174.0 175.3 
Rew York Se ALEGRE Gee PED aS . es 202. 4 203. 4 203. 6 206. 6 209. 4 210. 4 213.8 214.2 215.1 220. 0 220.1 229. 9 232. 1 
San Francisco... .......-.------------- e..3. 180.7 180. 9 181.1 188.0 190.8 195.7 198. 9 199. 5 200. 2 202.9} | 203.9 204. 1 204. 4 
Ri RAR a Pa do___- 176. 9 177.1 182. 1 187. 5 190. 1 192. 3 193. 4 194. 5 196.3 199. 6 200. 4 201.3 201.5 
~~ oa 
SS SR eed. 179. 2 180. 2 180, 4 184.0 185. 4 185. 6 186.9 187.3 189. 3 191.9 194. 4 194.6 196.2 
pS Sa a SE me. 3. 217.6 219.1 219.3 223. 4 225. 5 225.9 228. 7 229. 1 231.3 242.7 239. 2 244.8 248.6 
SE OS “yi Ge RE Ea do__.. 188.6 188. 8 189. 0 195.1 196. 7 198. 4 207.1 207.7 209. 7 212.7 213.8 214.0 214.9 
of SS DO RSRRPES SE A eg ae do__.. 199. 1 199. 3 202, 2 205. 6 207.0 207.5 210.7 212.1 217.5 220. 6 221. 4 223.6 293.8 
Frame: be 
SES SSR ESTs ema do__.- 183.3 183. 9 184.1 187.9 189. 3 189. 5 191.0 191.4 194.0 196. 7 198. 5 198. 7 199.7 
4, OES a eae do__. 226.8 221.6 221.8 225.0 227.1 227.5 231.0 231.4 234. 1 238. 8 243. 2 246. 4 250.7 
ES SLE ITS Celts do.__- 187.0 187.2 187.4 194.0 195. 6 196. 3 206. 2 206. 8 209.3 210.5 211.5 Mi.7 212.7 
OO ed do___-. 200. 3 200. 5 202, 2 207. 2 208. 6 209. 0 213.0 214.0 220.9 224.0 224.8 227.5 297.5 
Engineering News-Record: 
hey te dia Rati a RR i 1913=100__ 300. 8 299. 6 303. 1 304. 9 313.0 317.1 r 320.6 322.3 325.3 326. 9 329.7 329.0 329. 4 
Construction (all types).-._..--.----------- oe... 396. 1 396. 5 403. 3 406. 5 415.0 417.8 424.4 429. 3 432.3 435.0 436.9 438. 4 438. 5 
Federal Home Loan Bank Administration: 
Standard 6-room frame house:t 
Combined index__............---- 1935-39= 100. 179.6 182. 5 183.7 184.8 185.1 
eg ae aD Se i ale RS. do__.. 185.6 188. 8 189.1 189.0 188. 5 
aa, aS Se ee La 170.2 172.4 175. 5 179. 2 181.0 
REAL ESTATE 
Fed. Hous. Admn., home mortgage insurance: 
Premium-paying "mortgages (cumulative) - 
mils. of dol__ 7, 036 7, 087 7,147 7, 217 7, 295 7,377 7,473 7, 593 7, 691 7,816 7, 954 8, 084 8, 244 
Estimated total nonfarm mortgages recorded 
($26,000 and under)*_-.-_--....---- thous. of dol__| 858, 67 941,020 | 965,733 | 947,357 | 994,787 | 988,446 |1, 022, 648 |1, 103,030 | 954, 569 |1,006,626 | 909,447 | 826,874] 955, 441 
at new mortgage loans by all savings and 
oan associations, total__-....._-- thous. of dol._| 288,221 | 313,636 | 385,074 | 323,368 | 353,105 | 351,757 | 356,871 | 376,000} 311,292 310,201 | 273,202 | 254,581 | 318,602 
Olenified according to purpose: 
Mortgage loans on homes: 
ee ci echuaeen do_-_.- 61, 543 70, 214 78, 612 69, 700 85, 867 83, 355 86, 097 95, 364 76, 718 82, 234 70, 274 66, 894 97, 325 
ps ete SS Ee ers do___.| 161,694 | 176,395 | 186,148 | 184,026 | 194,057 | 200,183 | 203,443 | 208,488 | 170,831 | 163,703 | 140,122 | 126,462] 146,213 
Resesncing + oy RE LR EES do....| 25,916 26, 149 28, 383 , 28, 936 25, 263 27, 322 28, 523 24, 747 26, 042 25, 856 23, 511 29, 677 
Repairs and reconditioning --_-..-.-...- + 9, 665 16, 788 11, 558 11, 963 13, 410 13, 018 12, 297 13, 213 10, 415 9, 806 8, 679 8, 374 11, 519 
Loans for all other purposes__---_----..---- 29, 403 30, 090 30, 373 28, 131 , 835 29, 938 27, 712 30, 412 28, 581 28, 416 28, 271 29, 340 1 
Loans gm of agencies under the Some 
Loan Bank Board: 
Federal Home Loan Banks, outstanding advances 
to member institutions--__-_.-.---- mils. of dol... 236 245 257 289 292 314 336 360 391 436 392 373 374 
Home Owners’ Loan Corporation, balance of 
Joans outstanding...........----- mils. of dol_.- 596 582 570 557 544 532 520 508 497 486 475 465 454 
Foreclosures, nonfarm, index, adjustedt 
1935-39=100__ 9. 2 7.9 8,1 8.7 8.5 8.6 8.2 7.7 7.0 8.0 og eee eee ee ee 
Fire losses thous. of dol__ 72, 435 68, 029 56, 545 50, 840 49, 357 51, 359 47,990 54, 946 51, 346 68, 361 63, 010 71, 521 | 74, 236 
DOMESTIC TRADE 
ADVERTISING 
Advertising indexes, adjusted:t 
Printers’ Ink, combined index------ 1935-39= 100_- 263 278 ~ 281 284 263 262 281 284 277 269 r 258 et 
EE cane mnennncenbdgesinuewe do-_-..-. 288 303 320 331 283 308 309 321 314 312 r 301 Df Re 
I a ia serps dpoecenniconleimn ated wha do-_..-. 323 333 340 342 298 280 331 335 330 313 r 291 » $07: 1..ic.cccome 
FT RTT ITE ES GE: FTE do__.. 210 222 229 230 215 218 217 214 200 199 205 pe ae 
Outdoor. -.....- do...- 217 272 295 287 303 319 289 287 258 229 290 + ee 
Radio non 292 294 287 289 284 291 298 309 312 320 303 B19 j.nasenagee 








Revised. » Preliminary. 


Revisions for January 1940 December 1945 are available on request; see also latter part of note marked “‘t’’ on p. § 


8-5. 


series. Fora description of the series of the series on nonfarm mortgages recorded and data for January 1939 ‘to September 1942 see p. S-5 of the November 1942 Survey. See note in 


New 
the A eat 1947 Survey regarding the Engineering eee index of building costs; data beginning 1913 will be shown later. 
t series. The index of nonfarm foreclosures has been revised beginning 1938 because of changes in the seasonal adjustment factors; revised data for 1938-46 are available upon request. 
Ink have been completely revised and all series are now based on dollar costs; data beginning 1935 and a description of the indexes will be published 


Indexes of advertising from Printers’ 
later. The indexes of cost of the standard 6-room frame house are shown on a revised basis beginning in the April 1946 Survey; revisions beginning November 1935 will be published later; the 


indexes were discontinued after June 1947. 
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May 1948 SURVEY OF CURRENT BUSINESS S-7 













































































Unless soa gr eomree stated, scuthtten Sieowah ss x ae 2», iD 1947 et ayn Se eee Si : REL rae 1948 A ae wate, 
1 and descriptive notes may ‘oun a | EPs 7. “ 
aa 1942 Supplement to the Survey March April | May | June July | August ott October —— ty = | —— | March 
DOMESTIC TRADE—Continued 
ADVERTISING—Continued 
Tide advertising index, adjusted*_ _ ..1935-39=100-. 194, 2 197.1 196. 2 202. 9 218.3 225.9 231.1 221.4 220.8 eran Kaameern OHA OT 
Radio advertising: in ‘ - a 
Cost of facilities, total__._- sade Oc thous. of dol:.| 16, 728 15, 548 16, 009 14, 994 14, 227 14, 461 15, 252 17,376 16, 905 17, 780 
Automobiles and accessories___...._.___. aa 740 595 573 505 441 485 527 597 73 728 
aaa eee TN er doz... 123 98 111 100 130 187 151 139 195 wt... 
Electric household equipment_.._______-- 4: 249 284 591 275 314 278 345 37 333 511 
a al cack FOO iss Lac “ae 532 508 412 400. 381 393 367 471 440 464 
Foods, food beverages, confections______..do__-- 4, 344 4, 049 4, 120 3, 883 4, 106 4, 268 4, 402 5, 128 4, 907 5, 203 
NS NE a ae ae a do-__-- 541 467 499 499 432 439 428 420 450 504 |___- 
Housefurnishings, ete___-....--.-._.-- ny 175 155 177 167 172 172 156 1€8 172 152 
Soap, cleansers, etc_.........-.------ rar. ee 1, 685 1, 729 1, 722 1, 606 1, 542 1, 483 1,715 1, 704 1, 499 1, 647 
Smoking materials. ..............--.-.--- do-..- 1,397 1, 308 1, 433 1, 430 1, 595 1, 568 1, 580 1, 809 1, 662 1, 848 
Toilet goods, medical supplies____--- “do_...| 5, 007 4, 714 4, 784 4,516] 3,982] 3,868] 4,288] 4,967] 4,688] 5,033 
aah Raa SRI MRS ee 1, 934 1, 641 1, 877 1,613 1,132 1,318 1,314 1, 594 1, 820 1, 600 
advertising: 
a - Sa do....| 42,617] 40,816 | 42,801 | 40,033 |______- i ty Ree Tee 2196, 436 
Automobiles and accessories____..._.____- do._-- 2, 325 2, 262 2, 601 hy ) ee AS be Sf RU OR 2 7,308 
SARA ES Be a TERRI Fe do._.. 5, 277 4, 663 4, 661 fh: 2 ee SRS Sl REERA he 213,191 
Flectric household equipment____.___.__- do__-- 1, 169 1, 288 1, 541 5 REESE Po), SE: EE 27,017 
Financial____.._---- ee CEP ERS aan. 666 659 698 4 SPS > ~-Sae ), Or. Bie FR 21, 833 
Foods, food beverages, confections____-_-- do__.- 6, 068 4, 926 5, 246  , , RS FRASER yo 
Gasoline and oil__._--- natn Sig eiraiiaarne ees do__-- 536 600 627 on of GRE CSREES 
Housefurnishings, ete. _.........-._.___- do___- 2, 687 3, 292 3, 530 , 2 RS bE. 
et SmeenneTs “O00. _........ solo auece ee See 916 1, 016 1, 182 a, STS hal 
Office furnishing and supplies________.__- do..-- 863 624 995 ,. RAGS Mpa 
ee | eae RE He do___- 1, 069 887 860 a eR. Bg A 
Toilet goods, medical supplies____.___.__- do___- 6, 086 5, 924 6, 120 1 Se Meme. 
se elk cnccdcawinenadebcd do._._| 14,956 14, 677 14, 740 GR SSS 
AS SEIS thous. of lines_- 5, 102 4, 703 4, 332 3, 413 3, 377 4, 132 
spaper advertising: 
Paine tenn (98 citi’)... do....| 167,384 | 168,445 | 172,376 | 163,130] 145,263 | 157,980 167,945 | 189, 555 
te ee 8 do__..} .39, 487 39, 580 41, 301 39, 341 37, 77 40, 625 40, 048 43, 985 
4 ee eee ere ee do._..} 127,948 | 128,865 | 131,075 | 123,789 | 107,485 | 117,355 127,897 | 145, 571 
Automotive__._...___- SS Mees i 5" a 5, 537 6, 473 6, 512 7,014 6, 214 6, 107 6, 181 6, 304 
SR RE Sas Wee a | 2, 157 2, 008 1, 950 1, 933 2, 299 1, 769 1, 869 2, 225 
| ee SS CS RTS RES se do._..| 27, 168 28, 100 28, 210 26, 011 22, 467 22, 881 27,171 33, 444 32, 004 24, 935 20, 404 25, 477 28, 106 
| aa ee Se do....| 93,090 | 92, 283 94, 403 88, 831 76, £05 86,597 | 97,843 | 112,148] 113,367] 117,247] 87,348] 94,369} 108,846 
GOODS IN WAREHOUSES 
Space occupied in public-merchandise warehouses 
pa 4 percent of mat r 88.6 88.7 89. 2 88.7 88.1 88.3 87.7 86.8 87.6 88.1 88.2 88.5 89.4 
POSTAL BUSINESS 
Money orders: 
Domestic, issued (50 cities): * ’ ; 
Number.___..--.-- ee thousands... 4, 863 4, 579 4, 280 4,177 4,334 3, 822 4,041 4, 401 4, 185 4,710 4, 586 4, 339 5, 281 
3S are. cc debias thous. of dol__| 108, 862 97, 079 89, 824 87, 284 87, 320 81, 664 89, 874 91, 665 85, 095 91, 655 92, 651 86,412 | 106, 540 
Domestic, paid (50 cities): a ak 
Number____--- UB = ies Set k= thousands..| _14, 755 14,651 13, 771 16,948 | 13, 253 12,587 | 13,334 15, 371 13,922 | 15,652] 14,412] 13,135 16, 749 
ts A SRS Sea thous. of dol__| 210,579 | 195,527 | 188,244 | 178,353 | 186,565 | 166,697 | 197,141 | 223,262] 196,844] 214,581 | 201,299 | 186,247] 240, 369 
PERSONAL CONSUMPTION EXPENDI- 
TURES 
Seasonally adjusted quarterly total at annual rates: * 
All goods and services_.........___- ..-bil. of dol_- 186.9 |.....2-2-45 e-e-e---= ee Ee eee 108. B Ec wcmcnws eas 98..& f. ics. Rae 173. 2 
EE SEIT (EROS Ox ee A > S Si. See « | eS Le pS fae eee PR ee 21.3 a Sees 20.7 
Automobiles and parts_._._____- Peers @6254 6.4 |--.-------[..---.---- 6.1 bas ntmane dl fad sensei _ Sy ee Spee eree plan 6.6 By RET 6.6 
Furniture and household equipment_-..do-___- 9.1 |----------]--------- | Sein dial ey es OTL 10.7 er 10. 1 
Other durable goods____..--.-...-....-- 3.8 |----------]---. ------ 3.9 |. ..-.-- on |----=-<e0 a SS YES RR SES 3.9 2 Sees 3.9 
Nondurable goods___...................- do._.- 96.7 | -<0---<-0- fu-=-----0 | oS — ty VE ee are 104. 2 es eae 104.3 
eS eee eee do._- 3 wo senweee SS RE eae ) 3 4 dee . vaihedinde adie y Rd feat Sarees ees 19.3 
Food and alcoholic beverages______.._-- do__-- 57.6 |----------]---------- 59.5 |..-.------]---------- 60. 64.0}. ...._. Lesa 65.3 
SS er eee do___- 8, 4 [.-.26--<-f--2.0---=- 5 BS Ee | 3. €0). te ae 4.0 
Semidurable house furnishings_____- i Sa 1,9 |----------|---------- Ek ES ) 3 1.9 sete [Ete ae 2.0 
bo a eS ideas ed do... 3.7 |----------]---------- 8.8 |. ......-..}--.------- 3. 2s ee et 3.8 
Other nondurable goods________.___.__- do._.- ens Sees ll EE ot RRS 9. 10.3. 1.......... eee 10.0 
0 eS a ee Se 40... 4.0 |. -.25---0- o-eneae-a 1 NO Etna ee) 45. A ee Os 48.2 
Household operation. __..._..._._..._..do__- 6.5 |-.--------}--------- SE & hee 6. 5 5 eee Oia 7.2 
“PA oe Eo TEE Ge ee od Ss See jg Me Ese Sy OY 13. 14.3 PEE, SE et 14.6 
Se eed... ene ena mene do__. 2 ae) Soe eh REE ORE 3. BOs... sek Rs See 3.2 
Rewestion. ............. es RS Bee do... A TS a ae AY seco ORBENS “SR Tats 3. + a SREP os icnaniglelal 3.7 
cE ea ae do___. 2) SEY See ee 3 REE. Ss PTE 4. 4.4 si ahs bd Ba 4.5 
Other services_______ BE A eS: Soe oe. Sg a | er | ee oe Seaee 14, pe Bees & nee te 15.0 
RETAIL TRADE 
All retail stores:t 
Estimated sales, total_...............- 9, 283 9, 442 10, 020 9, 489 9, 357 9, 629 10,141 |* 10,910 10, 727 12, 657 9,695 | ° 8,921 10, 600 
Durable goods store__......._.--_._______ do_._. 2, 122 2, 287 2, 436 2, 402 2, 403 2, 396 2, 582 2, 831 2, 638 2, 958 2, 316 2, 137 2, 642 
Automotive group_.......-- 4 940 980 993 987 1,014 294] ° 1,052 1, 148 1,070 1, 080 1, 062 ° 995 1, 238 
A a 811 847 847 839 861 839 899 988 910 911 946 886 1, 105 
Parts and accessories_........._._.__- d 130 132 147 148 153 155 152 160 160 168 117 7 109 132 
Building materials and hardware 598 693 744 741 770 7 839 941 726 809 650 606 757 
Building materials___..._._.______ 44.00 369 431 461 476 509 514 575 645 528 495 450 398 492 
Farm implements__._........._____-- 66 78 79 77 77 70 71 92 71 62 71 61 82 
 _ ) a aera 163 185 204 187 184 179 193 204 197 252 159 146 183 
Homefurnishings group do . 498 526 593 570 536 550 594 641 651 791 496 466 568 
Furniture and housefurnishings____- ipa 318 342 397 368 334 347 385 408 425 496 310 294 359 
Household appliance and radios_____- do... 180 184 196 202 202 203 210 233 225 295 186 172 209 
POY WOROE, io «he sn edie do._.- 85 88 106 104 84 89 97 101 121 279 78 71 78 











‘Revised. 1 Total for July, August and September. 2 Total for October, November and December. 

§ See note marked ‘‘§”’ on p. S-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 

*New series. For a brief description of the Tide index of advertising see note marked ‘‘*” on p. S-6 of the April 1946 Survey, data beginning 1936, are available on v5 ene The estimates 
of consumer expenditures have been revised in accordance with revisions in the totals shown as a component of the gross national product on p. 8-1 and in the “‘National Income Supplement” 
Teferred to in the note marked with an ‘*” on that page; this supplement provides detailed annual estimates of consumption expenditures for 1929-46 and quarterly data for 1939-46 for the 
grand total and for total durable goods, nondurable goods and service; quarterly data beginning 1939 for all series will be published later. 

tRevised series. See note marked “t” on p. S-7 of the September 1947 Survey for reference to tables giving data through June 1944 and 1945 revisions for sales of all retail stores; the season- 
ally adjusted indexes beginning 1942 shown in those tables and later data published currently on p. S-8 were recently revised because of changes in the seasonal adjustment factors and both 
the dollar figures and indexes beginning January 1946 were revised in the January 1948 issue, largely because of adjustment of the series to sales tax data for 1946; all data shown above are op 
the revised is; revised dollar figures for all months of 1946 and revised indexes for 1942-46 are shown on p. 10 of the January 1948 Survey. 
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1947 1948 
Unless otherwise stated, statistics 
im the 1942 Supplement to es March | April | May | June | July | August | ,Sep- | Octo- | Novem- | Decem-| Janu- | Febru- | 4, 
tem ber ber ber ary ary arch 
DOMESTIC TRADE—Continued 
RETAIL TRADE=Céntinued 
‘All fe storest—Contititied 
sales—Continued 
Ondurable goods stores__.-...._-- mil.ofdol..| 7, 161 7, 155 7, 584 7, 087 6, 954 7, 233 7, 559 8, 079 8, 089 9, 699 7,379 | * 6,784 7, 958 
“& croup EE IS Fe! “ee 766 778 707 5 825 858 906 1, 202 565 
Wien’s ing and furnishings. -__. -. do. .-- 190 183 192 189 134 139 201 212 247 350 156 136 194 
‘Women’s apparel and accessories___._do---- 371 345 345 291 241 271 367 387 395 495 285 262 394 
Fi other apparel. _.._....... SER 107 100 | 103 77 86 114 120 134 182 87 79 116 
NN eta ube icanononnentins do...- 130 137 138 131 106 110 143 139 131 174 98 88 150 
EE aan ee do_-.- 296 287 293 300 298 307 296 401 293 280 
Eating and drinking places___....._.__. ind 1,007 1,019 1,078 1, 032 1, 052 1, 089 1, 086 1, 131 1, 033 1, 085 1, 008 r 942 1, 043 
RR MGte Le cud pinch <anuey do....| 2,509 2, 504 2,712 2, 518 2, 618 2,714 2, 609 2, 825 2, 768 2, 995 2, 873 2, 592 2, 847 
G and combination __.........- 1, 996 1, 979 2, 162 1, 995 , 2,170 2, 063 2, 243 2, 212 2, 377 2, 308 2, 060 2, 247 
DALES SE Se do. ... 514 525 5 5 535 544 546 582 5 618 5 532 600 
Swing tik ite owsindonnl do...- 361 400 442 440 472 485 466 483 496 496 479 435 495 
General merchan SRE ee do-_..- 1, 242 1, 254 1, 316 1, 195 1,074 1, 156 1, 345 1, 457 1, 605 2, 207 1, 081 1,033 1, 384 
t, including mail-order___.do__-- 2 834 874 677 743 7 986 1,111 1, 478 719 r 690 1 
General, in merc 
~ > =* Vegas mil. of dol- 142 151 165 153 155 157 160 168 168 194 136 122 148 
118 120 130 120 110 115 132 141 149 210 104 97 127 
141 149 147 134 133 140 146 162 177 326 122 125 168 
948 925 954 905 887 884 930 1,018 OR5 1, 313 1, 019 ¥ 938 1, 036 
264 283 272 249 251 238 244 266 214 245 24 223 2 
191 146 144 155 153 139 170 181 189 260 309 278 243 
152 144 151 134 134 148 132 162 162 246 146 131 144 
341 352 387 368 349 359 384 409 420 562 325 306 371 
281.5 204.8 301.3 302. 9 287.1 289. 7 323. 6 328.6 342. 1 386. 1 293.0} + 295.2 320.1 
263. 2 287. 4 302. 2 309. 4 298. 4 297.3 332.6 343. 1 348. 6 367. 5 287.2] + 285.8 320.9 
287.5 297. 2 301.0 300.8 283. 4 287. 2 320.7 323.9 340.0 392. 1 294.9] + 298.3 319.8 
291.0 297.6 299. 7 301.6 301.2 298.0 314.7 317.6 324.7 329. 9 324.5 | * 322.1 326.8 
280. 7 289. 4 287. 4 297.7 296. 9 297.5 322.5 327.6 331.5 340. 5 330.3 | 7326.2 336.9 
219.9 233. 6 214.1 222.1 222.8 220. 4 243.1 255.8 252.1 265. 0 260.9] 261.5 279.9 
316.8 322.7 332. 1 343.1 353. 4 359. 5 388. 3 395.8 401.2 408. 3 394.1 r 390. 2 388.0 
392.7 390. 5 428.1 444.2 426.7 428.4 455.6 439. 4 4164.8 463. 8 441.1 425. 2 432.2 
432.4 435.9 430.3 442.6 417.4 416.0 438.6 409. 1 415.4 426. 3 410.1 388.6 391.6 
294.3 300.3 303. 7 302. 9 302. 6 208. 1 312.1 314.3 322.5 326. 5 322.6] + 320.8 323. 5 
288.7 292. A 301.9 300.3 293. 8 277.0 313.9 293. 8 321.5 310. 8 200.5] ©2921 292. 2 
252. 6 249. 4 250. 1 248.8 246.5 252.3 254.6 257.1 254. 4 251. 4 254. 8 255.3 255.7 
407.7 414.2 416.1 406. 5 409. 6 406. 0 418.3 426.7 408. 6 423.1 418.7] + 418.9 422.5 
322.0 332.3 331.8 329.0 329.8 324.4 340.6 355. 2 357.0 363. 4 372.3 369.0 372.6 
183.9 200. 2 203.0 201.9 221.7 221.3 218.7 219.6 240.9 230. 2 243. 3 238. 8 251.7 
240. 9 245.2 254.2 253. 1 251.6 249. 5 258. 0 248. 4 266. 6 272.6 248. 8 249.0 253, 3 
Other retail stores_..............____- rae 318.9 314.0 315.8 329. 5 317.5 313.4 329. 2 335.1 343.3 353. 8 351.0 r 346.1 338.6 
Estimate inventories, total* _....__.. mil.of dol... 9, 954 9, 971 9, 665 9, 357 9, 153 9, 507 10, 022 10, 626 10, 865 9, 892 10,143 | * 10,76 11, 708 
Durable teh SRE Se do... 3, 774 3, 796 3, 688 3, 608 3, 566 3, 589 3, 3, 9 4,137 3, 756 3, 970 r 4,210 4, 
Nondurable goods stores*_-_-..........-- do._-- 6, 180 6, 175 5, 977 5, 749 5, 587 5, 918 6, 168 6, 643 6, 728 6, 136 6,173} * 6,551 6, 870 
hain stores and mail-order houses:t 
Sales, estimated, total*_............------.- do._.- 2, 031 2, 038 2, 158 1, 997 1, 938 2, 036 2, 133 2,319 2, 348 2, 851 2, 014 * 1,873 2,311 
kn. ci cevakiewcstmancwaia do._.- 246 240 244 229 181 7 246 253 352 173 170 

Lp A eer ie do_..- 45 40 41 39 25 27 44 47 55 32 30 

Women’s wear®........................ do._.. 118 111 115 103 88 90 109 113 116 162 80 82 138 

1S TE F Aen Ae Rae eins fF Ree 62 69 68 53 55 72 71 67 96 46 44 77 
Automotive parts and accessories*_______- do... 35 38 44 44 45 46 42 41 47 56 28 +28 36 
Building materials*_._..................- Oi. oct v4 83 90 93 97 99 112 117 88 76 80 68 82 
OO Se Beh So RR ae do... 70 67 69 65 65 68 66 69 68 97 66 66 69 
Eating and drinking*._._- EAT BRS ets 52 51 52 50 52 52 52 54 50 54 51 ° 49 54 
Furniture and housefurnishings®_-____._. Os si. 24 24 27 26 24 25 27 29 35 42 21 21 25 
ee —— Lar ay re —poee sini 508 532 552 509 473 518 593 645 696 954 449 431 599 

R merchan- 

0 EEE ERE A BY _ .-mil. of dol_- 280 303 328 304 279 303 347 366 399 528 249 r 230 330 
Mail-order (catalog sales)*_..........__- do.__- 96 88 85 77 68 82 108 126 132 130 84 84 113 
Wei ee ss ar asa * aia: 122 129 127 116 115 121 126 140 153 281 105 108 146 

BS rong A oe combination*_._.........._- do... 713 689 748 661 683 722 662 7 755 786 804 725 797 
exes of sales: 
Unadjusted, combined index®. _..1935-39=100_. 263.6 275.5 275.6 277.1 258.3 257.0 295. 6 301.6 320.0 377.2 259. 0 r 269.0 302.9 
Adjusted, combined index*®---_.........- 00. ... 269. 9 275.7 278.6 280.9 280. 5 280.3 291.0 287.7 297.4 301. 9 239. 8 * 292.5 300. 4 
Apparel group*...........-.......-...- do....| 287.9] 292.0] 3080] 3050] 306.5]  300.6| 326.1 300.8| 323.3] 320.8] 281.1] +203.2| 304.4 
Wren’ EE a ea saree et do__.- 276. 5 268. 2 294.4 286.7 292.1 305.7 346. 5 288. 5 333. 7 304. 5 278.0 * 285.5 281.5 
Women’s wear®...................... Go... 365. 379.9 394. 2 388.1 382.3 360. 3 390. 2 365.9 398.0 397.3 353. 5 373.8 393.9 
Tang DRE Sa TT ae 217.3 217.1 229.7 233. 4 241.2 240.8 253.7 246. 6 244.8 256. 9 211.2 * 217.5 229. 4 
Automotive parts and accessories® _____ | RS 219.1 225.2 246.0 241.6 232.4 240.0 228.3 213.3 250. 4 251.8 205. 3 r 206.2 220. 2 
Building materials*._...............-.- ARES 313.3 299.9 306. 5 325. 1 328. 6 333. 7 361.5 334.8 326. 1 334. 4 355. 0 * 345.6 336. 1 
SEER Ne So Ga eSE Pa ea do.__. 231.9 229. 1 230. 2 223.9 222.9 229.0 229. 7 227.2 226. 0 226. 8 228. 0 234. 5 230.0 
Eating and drinking*._...............- do___. 220.8 220.8 223. 5 226. 5 222.8 220. 2 221.3 218.7 211.9 219. 1 220. 2 r 223.0 229. 2 
Furniture and housefurnishings*--_____ do._.- 234.4 224.2 242.0 256. 9 243. 1 245.9 265.1 218. 5 279.3 269. 3 258. 2 249.1 241.0 
General eonires group”. SENS Boe oe. He 259. 2 267.0 271.7 275. 2 273.9 272.4 286. 3 275.0 292. 6 306. 0 268. 4 r 271.9 286.0 
ent goods, and general merchan- 
SERN ee ER 1935-39 = 100__ 307. 4 316.6 324.6 332. 6 329.0 322. 4 347.9 322.7 347.9 350. 5 322.3 322.3 343.6 

Oe ge eS: do... 239. 9 244, 1 269. 1 265. 8 270.0 276.3 259. 0 265.7 283. 0 305. 0 256. 5 256.3 263.0 

WO ee te do___- 197.2 204. 4 192.9 193. 7 192.7 194. 2 208. 7 207.4 214.7 240. 4 193. 4 205. 4 212.7 
Grocery and combination*.___........- Re... 311.3 320. 1 316. 1 316.7 320. 5 322. 4 326. 0 339. 5 338. 1 337. 5 350. 1 353.7 359.8 

Department stores: 
— collections, and sales by type of pay- 
ment: 
Accounts receivable: 
accounts§_-........1941 average=100__ 160 163 167 165 146 145 167 181 204 264 206 r 181 190 
Instalment accounts§-__._......--...._.- do._.. 75 79 81 82 83 84 87 95 111 136 127 124 129 
Ratio of collections to accourts receivable: 
en i ee aaa percent_. 56 54 56 54 53 51 53 57 55 54 53 49 53 
Ins ent accounts§_...........-....-- do... 33 30 30 28 28 28 31 31 30 29 24 23 27 
Sales by of payment: * 
ath. Sag. percent of total sales__ 56 55 55 55 57 56 54 53 53 54 54 53 51 
Charge account sales.........--.------- G6..... 38 39 39 39 37 38 40 40 40 39 39 40 4 
Instalment sales-_-........------------- _, ae 6 6 6 6 6 6 6 7 7 7 7 7 8 





* Revised. §Minor revisions in the figures prior to November 1941 are available on request. 

*New series. See note marked ‘*” on p. S-8 of the September 1947 Survey for reference to tables giving data through 1943 and 1945 revisions for the chain-store serics; the adjusted 
indexes beginning 1942 shown in those tables and later data published currently were revised recently because of changes in the seasonal adjustment factors and the dollar figures for the gen- 
eral merchandise group and the total beginning January 1946 were revised in the January 1948 Survey, necessitating further corrections in indexes for 1946 and 1947; revised indexes for1942-46 
and dollar figures for 1946 for the two series affected are shown on p. 11 of the January 1948 Survey. See p. S-9 of the August 1944 Survey for data beginning June 1943 for the series on depart 
ment store sales by type of payment. Data g 1939 for retail inventories will be published later. 

tRevised series. Data were revised in the January 1948 Survey; see note marked “ft” on p. S-7 for explanation and reference to revised data. 
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Ty ¢ og y v 
May 1948 SURVEY OF CURRENT BUSINESS S-9 
Unless achenwiee, angned. statistics A eer) 1947 1948 
1 and descriptive notes may foun é % 
2 the 1942 Supplement to the Survey May | June July | August _ — ass March 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 

Department stores—Continued 

Sales, unadjusted, total U. 8.f-._..- 1935-39 = 100. 280 266 219 298 374 483 * 237 » 285 
BEEN ino a> cucddamagdalascacuccaneenel a 349 307 269 372 460 619 316 387 
SINC... .wiecncaccetaauauiae ek aenmide de do_..- 241 232 164 234 306 419 174 229 
SS EE a EA eager eS 3 do._-- 276 270 219 284 364 455 225 266 
ES ESE PLONE TET do.... 283 267 220 290 371 479 233 264 

Cry do...- 356 307 288 396 507 633 324 384 

NS EEE EEE III do.... 297 281 250 336 392 505 254 » 301 

EE EE De SIE Se ..-% 269 264 217 304 335 424 206 » 263 

EE 5 cpivcnwencohédisnnweaeeeiiaes do...- 237 231 171 253 323 408 202 234 

TE. .-. .ciaavdesansaqaukugenaeen do..-. 261 238 185 280 370 460 216 284 

in Lacckescugecsedenienrie do-..- 301 278 215 324 394 542 245 317 

So cd cucanecantsnseenntenel do.-.. 315 269 249 330 428 516 258 318 

OO dn nage busedannatanmuanl do__.- 302 278 343 r4il 554 * 288 » 320 

Sales, adjusted, total U. 8.f.........-.---.- do...- 291 * 289 * 286 277 * 302 303 283 » 284 
DE hn cacusiotmandaveesuantontannene OC sad 367 365 336 348 383 394 359 369 
Nhe a Laicéucnnancabcbessineetend 244 249 237 211 248 243 223 236 
IE no is winns bemppinnipeis SEe Ona 276 278 281 266 298 293 281 274 
SNE ooh 6.0 ponceducchynspnsaseuainde 298 284 281 271 296 300 284 270 
ERR EAR: S27 379 361 378 360 415 388 368 SM 
Kansas Cityt ’ * 306 305 * 298 320 * 335 * 334 * 292 » 307 
EE EE RE ES 270 278 268 276 281 277 267 » 278 
ES os San con paginaihoedenedeiee 253 * 249 * 251 * 225 248 241 241 229 
Philadelphiat 275 264 257 253 278 284 * 263 258 
OE EE 303 317 301 297 $22 306 317 
Se NE So. nndincags 321 299 320 308 337 307 318 
San Franciscot 325 330 327 333 352 * 319 » 328 

Stocks, total U. 8., end of month:t 
ILS. Soputicukincuewisus us 1935-39= 100_- * 252 * 237 232 283 * 243 » 278 » 302 
Ei ETT EE AA REAM SE do-__.- 252 * 242 * 231 251 * 383 288 » 303 » 312 

Mail-order and store sales: 

Total sales, 2 companies-_-_-.......-.- thous. of dol_- 275,884 | 253,091 | 231, 957 333, 123 415, 686 215, 575 | 301, 627 
Montgomery Ward & Co-.-.__.-_._------- o... 104, 322 89, 635 84, 330 127, 144 148, 113 : 75,631 | 107,103 
Sears, Roebuck & Co. --....-.....-.-.-.- * FS 171, 562 | 163,456 | 147,627 205, 267, 573 139,944 | 194, 524 

Rural sales of general merchandise: 
Total U. 8., unadjusted---......... 1929-31 = 100_ 292. 5 287.7 243.1 306. 6 405.1 466. 6 273.8 299. 8 358. 8 
ERR a eS ES. ae do... 296. 3 278.0 223.2 297.0 398.1 448.6 262. 8 295. 7 370.4 

| te gu as, SD do... 382. 9 384.3 332.0 403. 9 612.6 644.9 423.8 462.6 485.1 

Wea ae do__- 5 250. 6 251.1 215.1 262. 5 333. 4 389.9 224. 6 250. 5 309. 4 

eas ek aie soudice do... 328. 8 335. 3 288. 7 372.8 446.3 568. 2 301. 4 309. 4 382.2 

ee ae eee do... 318.6 315.8 333. 0 374.8 311.8 291.8 359.7 370. 5 408. 6 

NERA tt, 6 AES eR me do__- 322. 1 302. 8 313.5 372. 6 309.3 269. 4 345.8 361. 5 412.4 

TN es uterine Siw do-_- 451.5 478.0 489. 0 560. 2 413.3 429.3 535.7 507.3 537.2 

SS sg con euccmainmnuters do--_. 264.7 266. 0 291.5 318.2 262. 5 249.9 293. 6 315.1 349.2 
|) AR Ge a re do... 365.7 351.8 352.1 404.8 371.6 348.1 410.1 418.1 464.5 

WHOLESALE TRADE 
Service and limited function wholesalers:* 

Estimated sales, total. __...........-- mil. of dol__ 4, 952 4, 843 997 5, 093 6, 392 5, 740 5,877 | °5,470| *5,014 5, 608 
Durable goods establishments__._._.._.-- as 1, 763 1, 699 636 1, 669 2,032 1, 853 1,926} *1,774 * 1, 763 2, 035 
Nondurable goods establishments__-__._.- do...- 3, 189 3, 144 361 3, 424 4, 360 3, 887 3, 951 3, 696 3, 251 3, 573, 

All wholesalers, estimated inventories* - - - . ...do--_.- 6, 734 6, 755 660 6, 768 6, 980 7, 370 7, 499 7, 684 7, 835 8, 200 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Employment status of noninstitutional population:* 
Estimated number 14 years of age and over, 
Die Sect ccwenewudslsdadadens thous... 107,330 | 107,407 107,755 | 107,839 | 107,918 ‘ 108,050 | 108, 124 
TT ie amancunnkammtineod ee 54, 460 , 506 54, 561 54, 710 54, 759 54, 805 5 54, 889 54, 934 
ME REE SIE | ee 52, 870 52, 901 53, 045 53, 080 53, 113 53, 161 53, 190 
SSE a ee non 1,470 1, 398 1,371 1,327 1, 204 1, 280 1, 226 1, 236 
Civilian labor force, total. _---.......-.-- do-_..- 60, 290 62, 609 60, 892 60, 216 59, 590 59, 778 59, 769 
VES NE ey cee | eee 17, 120 18, 149 17, 803 17, 449 17, 068 16, 698 16, 752 16, 760 
SEA telbtdinccieatinwnmeniagiteas ee 43, 170 ’ 44, 861 43, 443 43, 148 42, 892 43, 026 43, 009 
a ETE RE a aid do... 58, 330 60, 055 60, 079 59, 204 58, 595 57, 947 4 57, 139 57, 320 
= i MSS So aa SRG do... 16, 580 17, 302 17, 008 16, 944 16, 628 16, 204 16, 002 16, O85, 
9 RE ENS A eee. Se: do...- 41, 750 42, 753 43, 071 42, 260 41, 972 41, 653 41, 273 41, 137 41, 244 
Agricultural employment. -___......-- do... 8, 960 10, 377 10, 066 8, 622 7, 985 6, 962 7, 060 6, 771 6, 847 
Nonagricultural employment. --.._..do__-_- 49, 370 49, 678 50, 013 50, 583 50, 609 50, 985 50, 089 50, 368 50, 482 
PN. cd ac cacncnownbceess us. 3 1, 960 , 2, 584 1, 687 1, 621 1, 643 2, 065 2, 639 2, 440 
Not im labor foree___............---.-.--- do... 45, 570 43, 399 469 45, 535 46, 330 47, 047 47, 524 47,046 47,119, 
Em oa in nonagricultura! establishments:t 

Unadjusted (U. 8. Department of Labor): 

Total -thous__ 41,919 | 42,363 | 42, 201 43,039 | 43,208 | 43,450 | + 44,078 | + 43,015 | * 42,683 | » 43,004 
Manufacturin: 15, 237 15, 328 15, 233 15, 801 15, 831 15,872 | * 15,964 | © 15,878 | + 15,775 | 215,870 
Mining 884 893 866 894 895 897 899 r 896 7889 |. »907 

ES ¥ 1, 685 1, 768 1, 847 1, 904 1, 896 1, 849 1, 788 * 1,691 * 1, 565 > 1,660 

‘Transportation and public utilities____. do-..- 4, 020 3, 970 4,115 4,140 4,110 4, 092 4,049 4,042] °3,904| °3,904/ »*4,005 
lg tik ccputsanceceiscieusucubes do__.. 8, 565 , 545 8, 582 8, 558 8, 688 8, 889 9,075 | *9,453 | *8,821| *8, 788) »8,797 
lh CNS Ee SES C: do__.. 1, 555 1, 561 1, 567 1, 590 1, 583 1, 586 1, 588 1, 591 1, 595 1,605 | »1,611 
at Ein dice nti cawnad- rien do... 4, 565 4, 590 4, 711 4, 686 4, 634 4, 662 4, 670 4, 688 4,723 | *4,730} »4,728 
Government... .. ..............--.. 2... do.__- 5, 415 5, 447 5, 281 5, 425 5, 447 5, 450 5, 653 5,417 5,387 | » 5,426 

A ed (Federal Reserve): 

Neh Ai ie ek ca cinidsanined do....| 42,395 42, 079 42, 340 42, 103 2, 42, 849 48,077 43,142 | * 43,350 | + 43,477 | * 43,200 | » 43,230 
Menufaecturing. ........................ do... 15, 564 15, 359 15, 358 15, 180 5, 15, 715 15, 784 15, * 15,925 | * 15,933 | * 15,830 | » 15,925 
ee enduued Rrd 879 &&4 866 894 895 897 899 r 896 ¥ 889 » 907 
a i ian. 1, 632 1, 668 1, 700 1, 742 1, 796 1, 806 1, 813 1,882 | °*1,880/ °*1,720| 71,766 
Transportation and public utilities. __.. do.... 4,040 3, 970 4, 074 4, 079 4,110 4, 092 4, 049 4, 062 * 4,055 * 4,034 » 4,025 
ili i agg la a a 8, 631 8, 669 8, 688 8, 776 8, 801 8, 811 ¥ 8, 835 865 | 8,871) »8,841 

*Revised. »Preliminary. 

*New series. See note marked “ft” on p. 8-9 of the September 1947 Survey for reference to data beginning 1939 or 1938 for the series on wholesalers’ sales and inventories and recent minor 









































revisions in the sales figures. Estimates of the labor force for November 1945 to date have been published on a revised basis beginning in the January 1947 Survey; earlier revisions for these 
series and 1940-46 data for the series on noninstitutional population will be published later. 
fRevised series. For revised data for 1919-45 for the index of department store stocks see p. 24 of August 1946 Survey. See notes marked “‘f’’ on pp. S-8 and S-9 of September 1947 Sur- 
vey with regard to published and unpublished revisions in the estimates of employees in nonagricultural establishments and in the indexes of department store 
San Francisco and Philadelphia districts; revised data for 1919-46 for the latter district are shown on p. 17 of that issue; the index for the San Francisco district re 
revisions for 1919-46 for this district are shown on p. 23 of the April 1948 Survey. Kansas City adjusted index has recently been revised beginning 1939; revisions will be published 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 

































































EMP LOYMENT—Continued " 
Estimated production workers in manufacturing 
industries, total (U. 8. Dept. of Labor)* = ms 
: thousands_. 12,614 12, 524 12, 341 12, 404 12, 294 12, 640 12, 832 12, 850 12,882 | 12,959 | * 12, 847 * 12,748 | » 12, 904 
Durable goods industries___ do__.- 6, 532 6, 528 6, 426 6, 488 6, 307 6, 401 6, 473 6, 518 6, 578 r 6, 639 r 6, 618 r 6, 520 ? 6,619 
Iron and steel end their products___....-- do-_.- 1, 567 1, 567 1, 555 1, 562 1, 547 1, 572 1, 580 1, 583 1,592} *1,500| °1,600| *1,594] 1,619 
Blast furnaces, steel works, and rolling mills § 
thousands... + 484 r 489 r 494 r 501 498 503 499 498 498 498 r 509 5 ee 
Flectrical machinery_-.......-...-.---.--- do__.- 599 567 554 574 557 559 567 577 584 585 577 * 573 ? 567 
Machinery, except electrical____._.._..._- "GS 1, 189 1, 197 1, 194 1, 185 1, 149 1,175 1, 185 1, 190 1, 194 1, 210 1,216 | 71,220) 71,215 
Machinery ond machine-shop products_do-_--_- 386 386 384 382 373 376 378 378 376 377 377 gg ret 
Machine toolst_.............-.-..--.-.- do___- 58 57 55 53 50 52 52 51 50 51 49 me eee 
pS ies: RS ST do__.. 798 807 751 789 785 772 798 795 797 * 817 7815 * 734 P 812 
ipment, pt automobiles 
ee 471 477 466 463 305 397 406 420 443 | 454 462| 4551 459 
Aircraft and parts (excluding engines) t_do-__- 141 142 138 134 129 131 130 134 133 r 133 134 106}. ce 
Aircraft enginest__....-.....-..----...- do...- 28 28 27 27 27 27 27 26 26 26 25 gy Ps 
Shipbuilding and boatbuildingt_--_.--- do___- 140 144 140 140 88 87 93 100 118 126 133 Fo iad 
Nonferrous metals and products____- sito.” Nile & 430 424 412 401 386 390 394 397 403 406 402 r 402 P 406 
Lumber and timber basic products-- -do__.- 611 627 651 665 658 679 678 681 680 678 665 661 P 668 
Sawmills and capt camps§._..__-._.- Se... 3. 489 503 524 535 531 552 550 550 547 544 531 $27 plus tue 
Furniture and fini nf lumber products_.do---- 440 433 425 426 419 433 438 446 453 457 459 459 P 455 
OE Sen TRS G2eaeRR RSS do__.. 234 229 226 227 224 230 233 239 244 247 249 wd 
Stone, clay, and glass products_._....._-- do.... 427 429 418 423 411 424 427 429 432 433 422 _ 422 P 439 
Nondurable goods industries__.__.........- Ons. 6, 082 5, 996 5, 915 5, 916 5, 987 6, 239 6, 359 6, 332 6, 304 6, 320 6, 229 6, 228 » 6, 205 
tile-mill products and oth ber manufac- F 
ee <ul RR, - SPOOL EBs 2 ages Pel 1, 242 1, 223 1, 197 1,179 1, 158 1,172 1,192 1, 217 1, 238 1, 256 1, 258 * 1,271 P 1,273 
Cc acturing, all wares 
: dame, ect rata he areas HY 519 517 509 502 493 494 499 508 517 523 524 525 |__.. 
filk and rayon goods$_._.-__.-.--_.___- do._._ 107 105 103 102 100 102 103 106 107 108 107 111 |_ 
Woolen and worsted manufactures (except 
dyeing and finishing)§___.__._-. ee mas ag 175 170 164 163 158 163 169 171 174 177 177 500 oe & 
Appar finish 
rere textile products | 1,120| 1,066] 1,037] 1,040] 4,040] 1,122] 1,149] 1,181] 1,17] 1,199] 1,203] 1,223 | > 1,299 
areas oe on. 288 284 281 285 278 205 299 307 309 311 308 Ree .F23. eoe 
Women’s clothing§._......-.........-.. Re..:- 442 408 389 389 400 440 452 462 452 471 476 O06 4... cee 
Leather and leather products___.......... | 58 363 358 345 346 349 360 364 366 36 373 371 373 » 366 
Boots and shoes§$___.........-..--.-.--. “eg 224 21 213 214 217 223 225 226 228 231 232 Bee. zu Bs 
Food end kindred products. _.........-.- do._.. 1, 055 1, 068 1, 077 1,114 1, 203 1,344 1, 381 1, 259 1, 197 1, 165 1, 102 © 1,071 > 1, 063 
pS RRR BR RRP te tcc PTE. Ba es 210 212 211 213 217 218 220 225 225 221 215 > kf See OF 
Canning and preserving§_____....._._.- do._.. 129 135 136 155 246 350 384 240 172 149 127 9 ee 
Slaughtering and meat packing$_______- do._.. 172 168 173 176 182 183 182 183 192 204 197 a BER 
Tobacco manufactures_._...........--_.- do__.. 86 82 83 &4 84 &5 86 &9 90 SS 87 88 » 87 t 
Paper and allied products__.............- do___. 387 385 381 381 373 380 381 385 387 390 387 r 384 P 384 j 
Paper and pulps. .-...............-i22. “'R # 194 192 193 195 194 197 197 197 198 200 200 a6 025.28 ; 
| 
ste ar di rapa haa nae 421 421 422 423 422 426 429 433 435 436 431 £429| v4 | 
Newspapers and periodicals§_......._.- “aS 8 139 140 141 142 142 143 144 145 145 146 144 346 | 2-3 : 
Printing, book and job§._.-............ as 177 176 175 176 176 176 178 181 182 183 181 1p | Se 
Chemicals and allied products......_....- an, sk 569 565 561 543 547 547 563 572 577 579 575 r 575 > 575 
PE Eee Bk TN BNE “ee & 194 = - + | 198 196 re ro Pe 198 4 de ee 
Products of petroleum and coal__.__._._.- eS 155 54 15 16 163 163 ) 16 63 162 161 r 160 P 160 
Petroleam reftntngs RS SRS 7 ee 107 106 109 110 112 112 111 110 110 110 110 100 f.2k 5. i 
RUBE OED 0 wince nce eto -cd do... 238 234 228 219 212 215 215 220 223 225 223 r 221 » 216 : 
= Rubber tires and inner tubes§___-_--__- ae 126 128 119 118 115 117 113 114 115 11 114 113 |.......aee 
roduction workers, unadju index, all manu- : 
facturing (U. 8. Dept. Labor t + 1980— 100... 154.0 152.9 150.6 151.4 150.1 154.3 156.6 156.9 157.3 158.2] 156.8] +1556] 15805 | 
Durable goods industries...............-.-- do....| 180.9 180. 8 178.0 179.7 174.7 177.3 179.3 180. 5 182. 2 183.9] 7183.3] 71806] 1933 | 
Iron and steel and their products...._---- + nines Sane 1 158. 0 156, 8 157.5 156. 1 158. 5 159.3 159.7 160.6} *161.3| *161.4| *160.8] 7162.5 
Blast furnaces, lin s 
eet sag Ae ta 112471 +1260] +*1273] +1290] 71295] +1309] 71300] +1300] 1302] +1304} 11811 131:@ |... ae 
Flectrical machinery.......----.-.---.-.- do...| 21.3 218.7 213.8 221.5 215.0 215.6 218.9 222.7 225. 4 225.8 229.7} 221.1 | 2187 
Machinery, except electrical__........___- do... 225. 1 226. 6 225. 9 224. 2 217.4 222. 4 224.3 225. 1 225.9 229.0 230.0 r 230.8 P 230.0 
Machinery and machine-shop products_do____ 190. 6 190, 8 189. 6 188.7 184. 5 185.9 187.0 186. 7 1£5.9 186.3 126.5 BrP ss 
Machine toolst.__.........----.----.-.- pe a 158. 4 156. 1 150. 5 145.9 136.8 141.6 141.2 140. 4 137. 4 137.9 135.0 134.8 |- we 
Automobiles 1S bu iT do... 198. 2 200. 5 186. 5 196. 2 195. 0 192.0 198, 3 197.7 198.2} 203.1] 72026] 7182.4] » 201.9 
‘ansportation equipment, utomobil 
re mk pau © opted po a . 296. 7 300. 8 293. 7 291.8 248.9 250. 0 255. 6 264.8 278.9 285.8 291.2 r 286. 6 ? 284.7 
Aircraft and parts (excluding engines)t do_...| 355.8 357.6 348. 4 337.4 326.0 329.3 327.0 337. 4 336. 2 335. 8 338. 7 0:91. 
Aircraft enginest__.......--.-.-.-._. do...| 314.9 315.8 303. 4 302. 5 301.1 299, 9 299, 2 294. 8 291.0 291.0 284.0 90011 .......co ae 
Shipbuilding and boatbuildingt.______ do... 202. 8 207. 8 202.7 202.7 126. 7 125.8 134.3 144.7 169. 9 181.5 191.9 6 6'R i 
Nonferrous metals and products___......- do__.. 187.5 184.8 179. 6 175.1 168. 6 170.0 171.7 173.3 175.7 177.2 175.3 * 175.3 ? 177.0 
Lumber and timber basic products_______ eee 145.4 149.1 154.8 158. 2 156. 5 161.5 161.2 162. 1 161.7 161.3 158.3 157.3 | » 158.9 ' 
Sawmills and | ng camps§__......_.- Se 155.7 160. 3 167.0 170. 5 169. 4 175.8 175.2 175.4 174.5 173. 6 r 169.4 OT... .. 2 
Furniture and finished lumber products. do... 134. 2 131.8 129. 5 129. 8 127.8 131.9 133. 5 136.1 128, 2 139. 2 139.8 139.8 ? 138.5 
¢ Ra: 2 a i a aE do... 131.3 128. 9 127.0 127.6 125.9 129. 4 131.0 134.1 136. 9 138. 7 139.8 2S eS 
H Stone, clay, and glass products_____--___- ae 145.3 146.0 142.6 144.0 140.2 144.6 145.5 146. 0 147. 1 147.6 143.7] °143.9| »147.1 
4 Nondurable goods industries_._...........- do__.. 132. 8 130. 9 129.1 129.1 130. 7 136. 2 138.8 138. 2 137.6 138. 0 136.0 136.0 | 7135.5 
Textile-mill products and other fiber manu- E 
SEEN ES SESS RE RE 1939=100__ 108. 6 106. 9 104. 6 103.1 101.2 102.5 104. 2 106. 4 108. 2 109. 8 110.0 r110.2 > 111.3 ' 
EB: Cotton manufactures, except small wares § 
i 19389= 100... 124.1 123. 5 121.7 119.9 117.7 118.1 119.3 121.5 123.6 125.1 125. 2 We Ts... 22a 
f Silk and rayon goods§...-..-..........- a... 84.3 83. 2 81.5 80.3 79.0 80. 2 81.6 83. 5 84.4 r 85.5 84.9 87:6}... --eceex 
j Woolen and worsted manufactures (except 
' dyeing and finishing) §--_.....-- 1939= 100... 111.1 107.8 104.2 103.3 100.3 103. 3 107.0 108. 4 110.5 112.4 112.5 po SS ee is 
gy Apparel and other finished textile products 
| 1939= 100. 141.9 135. 0 131.4 131.7 131.7 142.2 145.6 149.6 148.3 151.9 152.4 154.9 » 154.8 
' Diane eteings.. 52t oss sek see do...- 125. 2 123. 5 122. 2 123.9 121.1 128.3 130. 4 133.6 134.7 135. 2 134. 2 198612: ee 
' Women’s clothing§-_-..-...-...-..._._.- PSS 154.5 142.4 136. 0 135. 9 139.8 153.9 158. 0 161.5 158.0 164. 4 166. 4 ky ee ee a: 
p Leather and leather products___......._.. do.... 104.7 103. 0 99. 4 99.8 100.6 103. 8 104.8 105. 6 106. 4 107. 4 106.9} ©107.6| »105.6 
Boots and shoes§_-.._....-.-....--.. 2..-d0.... 97.2 95. 6 92.1 92.9 93. 9 96.7 97.5 97.8 98. 5 100. 2 100. 4 166.632 33 = 
Food and kindred products-_-_-........._.. do._.. 123.5 125. 0 126. 6 130. 3 143.1 157.3 161.1 147.3 140.1 136. 4 129.0 * 125.4 » 124.4 
SERRE S coe SS Se IR do.... 110. 2 111.4 111.0 112.0 113.7 114.5 115.5 117.9 118.1 116.0 113.1 Ti? eae . 
Canning and preserving§..__........__- "ES 86.1 90. 1 90. 3 103.3 163.8 232.7 255. 7 159. 8 114.4 99.1 84. 2 1) ia j 
Slaughtering and meat packing$§- - _.__- do.... 127.7 124.3 128.0 130.6 135.0 135. 5 134.7 135. 5 142.0 150.8 145.7 tg ee 6a 
2 
; 


* Revised. » Preliminary. " 
{See note marked ‘§”’ on p. S-10 of September 1947 Survey for reference to revised data for shipbuilding, aircraft and aircraft engines, and machine tools. 


§Data for the indicated industries (with the exception of newspapers and periodicals and blast furnaces, etc.) have been revised beginning 1939 to adjust the series to 1945 data from the 
Federal Security Agency, see note marked ”§‘‘ on p. S-10 of September 1947 Survey for reference to revised data for furniture and the clothing industries, and p. 24 of that issue for revi 
data for 1939-46 for the boots and shoes industry; revised for 1939-46 for sawmills and logging camps and the printing, book and job industry are on p. 23 of the October 1947 Survey; 
and for the food industries and chemicals, on pp. 22 and 23 of the April 1948 Survey; revisions beginning 1939 for other industries will be shown later. Data for newspapers and periodicals and 

last furnaces, etc., were found to need no similar general revision; see November 1943 Survey for data beginning August 1942. 

*New . See note marked “*” on p. S-10 of September 1947 Survey for reference to estimates for 1929-February 1946 of production workers for all manufacturing, total durable goods 
and  amcne ee gg industries and the industry groups and data beginning October 1941 for the individual industries, except as indicated in notes marked ‘‘§” and ‘‘}”’ above. 

tRevised . See note marked “t’’ on p. 8-10 of the September 1947 Survey for reference to revised employment and pay-roll indexes for 1939-41 for the.individual industries (except 
as indicated in notes marked “§’’ and “{’’ above) and for 1939-February 1946 for all manufacturing, total durable goods and nondurable goods industries and the industry groups. 
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May 1948 

eee 1947 1948 

Unless otherwise stated, atatiotios theoush —_ — --— 

d descriptive notes may oun Sep- Novem- | Decem- | Janu- | Febru- 
oy Mae 1942 Supplement to the Survey March April | May June July August | tember | October ber ber ary ary March 
—————————_ . . o 
; EMPLOYMENT CONDITIONS AND WAGES—Continued 
2. ; ‘tient ae Ee - ae saath ties 
EMPLOYMENT Continued 
; i j t—Con. 
Production workers, index, unadjusted 
9) ued 
fa ee ern Contin po=100..) 92.2 87.5 88.4 90.2} 80.8 91.6] 923 95.1 9.5] 944] +937] roo] rons 
Sao ant allied products...---- was 4B do... 145. 9 145.0 143.7 143. 4 140.7 143.0 143.5 145.0 145.7 146. 9 145.7] °1448] 144.9 
Wager and palvl......-.1---»-r---<+0---40--- 140. 4 139.6 140.3 141.3 140.9 142.7 142.9 142.9 143. 4 144.8 145.0 144.9 : 
inting, publishing and allied industries do_.-.] 128.2 128. 5 128. 6 129. 1 128.8 129.8 130.7 132.0 132.8 133.0 131.3] * 130.8] » 130.2 
Tl eaeanere and periodicals§........ -.do..- 116.9 117.9 119. 0 119.7 119.8 120. 5 121.7 121.8 122.2] *1227]| ©1210 BA Ao th,. sa 200 
Printing book and job§........--..---.do-_-.. 138. 4 138. 1 137. 2 137. 8 138. 2 137.7 139.1 141.6 142.6] 7*143.7] 7142.3 4 } oe See 
Ch micals and allied products. -_.--.---- do-._- 197.5 196. 2 194.8 188. 5 189. 8 189.7 195. 2 199. 0 200.1 201. 0 199.6} +1996] »199.7 
Chemicals§ aia EE RS a” 277.9 280. 0 280. 9 284. 3 282. 8 280. 8 279. 0 278.9 280. 9 283. 3 282.8 epee 
Products of petroleum and coal. _.......- * Tied 145. 9 145. 4 149.3 150. 8 153.7 154.1 154.0 153. 3 153.5 152.9 152.4] °151.3] » 150.9 
Petroleum oe, RE EE do... 145.7 144.3 148. 6 150.1 152.6 152.8 151.4 149.8 149.8 150.1 149.9 SAR Bleak, «once 
abies qpeduct®:.°....--5-<-0-+-~-2nesa2 do__- 196. 5 193. 5 184. 5 180.7 175.2 177.8 178.1 182.0 184.5 186. 1 184.2] *1827] 1787 
Rubber tires and inner tubes§._..------ do....| 281.4 227.0 220.0 217.0 212.3 214.9 207. 5 211.0 212.2 211.7 209. 2 206.8 |.......... 
i cers justed ind all manu- 

Production (rederal Houvet. 10s 100. 154.6 153. 8 151.9 151.7 149.4 152.7 155.7 156. 4 156.8} * 157.8 157.5] *156.3) 2157.2 
Durable woods indusiriest..........-..=-<.-. do... 181.5 181.2 178. 2 179. 5 174.0 176, 2 178.8 180. 4 181.9] ° 183.9] +183.9] *181.3} »1839 
Nondurable goods industriesf- ---- Rie ae S do._- 138. 4 132. 2 131.1 129.8 130.0 134, 2 137.4 137.5 136.9 137.3 136.7 136.6] » 136.1 

Nonmanvfacturing, unadjusted (U. 8. Dept. of 

Labor): 
Mining:t 9 ; 20 
Ay Cet = 100. 92.3 r 90.4 91.4 90.5 r 88.7 91.7 91.0 91.2 91.2 91.5 r9i.1 O88 ck, 
ee cal WNC UNA: Recsizietic 10300100.) 901] vezi] 978} ress] roo] roe2| r9a2| +1001] +1007] +101.7| +1021) +1004)  i0a8 
NIN 2. ono hubatanentel “do... 797.4 r 98.4 7 98.1 r 99.3 797.8 r98.3]. 796.8 rO5.8| 96.5) +97.0| +969] 97.4 97.8 
Quarrying and nonmetallic____..-.-. -do....| 120.6] 126.0) °127.4) 1©129.0] °129.4] °129.8] +*128.7}) °127.6| °126.2] *°1226) +*116.7 113.7 118.9 
Crovde petroleum and natural gast___..._.- do__. r 108.3 r 108.9 r 109.8 712.3 114.3 7114.5 7112.5 rii1i1 7110.5 7110.4 110.5 1H.1 111.4 
ee wht id IO 5 cnnceseeauia do... 104.0 104. 8 105.7 107. 5 109. 3 110.2 109.9 109. 4 109.7 110.3 109.8} *110.3 110.8 
Street railways and busses---...-.-.-.--- do_.. 131.0 130. 9 130. 7 130. 4 130.9 130. 7 129.6 128.8 128.7} °128.6}] *129.2]| *1286 129.0 
| ing ll amp Papa RE do... 100. 7 104. 5 102. 8 102.3 101.5 100. 5 99.8 98.1 97.2 97.6 97.2 AS eee : 
Nn tp ncnbbcnbepindpunsatibenete do._- 188. 4 127.2 159. 2 190. 4 193.3 193. 8 192.9 191.6 193.3 195. 0 195.0 196, 2 197. 1 
Services:t ‘i _ 
Re SOE ES So... < 160. 0 164.1 167.5 173.3 167.9 160. 1 162.1 164. 4 159. 4 156.5 152.8 149.3 153. 9 
Pinan auabries.. . ” Ty Re do__- 123.1 123. 6 124.9 27.2 127.8 125.0 124.3 123.1 121.3 120. 9 120.1 ° 117.6 117.7 
Year-round hotels__.....-- En: Se EPs: eee 117.3 117.5 118. 4 119, 4 118.3 117.6 117.4 117.7 117.1 118.1 117.2} *1168 116. 2 
Teel, totalt eee wcahGhs die gion etabing do__-- 111.2 111.5 111.3 111.4 110.2 110.0 112.4 115.8 119.8} 7130.2] +1144] 1°111.8 113.4 
es ort sinhincncastaeenng ieee do... 112.8 113.7 113.9 113.7 113.0 114.7 112.6 115.0 116.1 117.4 114.4 kh aa 
General merchandisingf__-_...-.-.-.--- ae 122. 5 122.9 121.2 120.6 116.7 115.7 122.8 131.3 143.6 | *175.5| 7120.4 2? Per a 
SS 5 a: SRR A SEF 111.7 110.5 109.7 110.5 111.1 112.2 113.3 115.5 116.5} * 117.1 ° 116.3 116.1 114.9 
1s employment data: 
lg vey State Giwond, totalf_._.- number..| 199,338 | 213, 871 240, 838 266,966 | 285,865 | 295,234 | 282,762] 271,998 246,777 | 218, 587 198,438 | 190,678 }|.......... 
Construction (Federal and State)-_-..._.- do_...| 52,330 69, 239 90,695 | 107,192} 116,116 | 125,999 | 120,546] 115, 565 91, 065 65, 336 47, 734 SP bak scdinns 
Maintenance (State)_----.--.------.---.- do_...| 107,855 | 105,407] 109,641 | 116,465 | 123,877 | 123,976 | 117,605] 113,058 | 112,382} 110,544] 108,224] 106,305 j.......... 
al civilian employees: ; 
Pegetted States_ ean 1, 944 1, 926 1, 807 1, 850 1,817 1, 784 1, 767 1,774 1,773 1, 766 1, 769 1,781 | 71,794 
District of ey 7 vipers — eee os 218 215 212 205 198 196 195 195 195 196 198 200 » 201 
mployees (class I steam railways): 
—s a ikceltesat Siehands.. 1, 354 1,375 1, 395 1, 405 1, 413 1,411 1, 393 1, 387 1,370 1, 363 1,348} »%1,340] »1,347 
Indexes: Unadjustedt_.....--.-.--1985-39=100..| 129.9 131. 9 133.8 134. 8 135.5 135.3 133. 6 132.9 131.3 120.4] »120.1] 2128.5] 7129.1 
7 SS ) EE ee A” ES 133, 2 134. 0 134.3 132.9 132.7 132. 5 130. 4 128.6 130. 2 132.5 » 134.3 ? 131.7 ? 132.3 
PAY ROLLS 
Production-workers pay re be age  pe index, 
facturin J. §8. Dept. of Labor 
dana eA . $362-100..} 3141| 310.7] 3122] 319.6] 314.2] 303.3 336.9] 341.6] 345.0] +3563] +349.7 
Durable goods industries___.......--....-..do._.. 349. 9 349. 9 353. 8 365. 9 3650. 1 356.9 372.0 379.3 384.7] 308.7] + 391.6 
Iron and steel and pp wb hemene ony ee do.__. 294, 2 297.5 306. 7 316.1 304.4 314.4 324. 5 327.6 331.3 r 338.7 r 336, 2 
Blast furnaces, steel works, and rollin 
Tela Seal ibe Etna 1939= 100. r 213.8 7221.0} 1237.9] *249.1 © 237.6] + 254.2 1254.5] + 251.9 7255.1 + 257.8 | + 263.4 
Electrical machinery. --.......-...-.-- des. 429.6 396. 6 407.1 432. 6 422.3 420.3 442.2 456.0 463.1 472.1 462.0 
Machinery, except electrical__.....-..._.. ‘Sig 416.6 423.0 429. 5 434.6 419.2 426.1 442.6 448.9 50. 4 470.2 469.6 
Machinery and machine-shop products_do-__- = : 5 op — : ang a 2 pag ama. 6 8 ee. : ~$. 
ee Ee a ae = do._.. 75. 9. 33. 52. : 250.8 ; 63, x J % 
Automobiles§_- ta ETS Se ES vias: . do.... 347.7 343. 4 329.0 357.0 348. 8 338.7 373. 5 378. 5 388. 1 * 419.5 | * 398.7 
Transportation equipment, except atitoro- 
es . “ - aah See PY 1930= 100_- 556. 9 565.3 561.3 560. 3 483.0 482. 9 499. 9 522.2 544.1 588.1 596. 7 
Aircraft and parts, excluding engines§__do___- 662, 2 657.2 639. 2 621.5 622. 4 637.6 623.3 663. 8 653.8 668.7 653. 6 
Aircraft engines§_........-.----. Bit” ese 479. 9 487.6 477.0 481.5 485. 1 486.7 501.3 499.9 479.2 503. 5 482.9 
Shipbuilding and boatbuilding§ __.___- do._-. 386. 0 399. 1 395. 6 394.3 243. 1 241.8 262.0 289.9 316.6 378.9 416.7 
Nenieroes metals ana their products.....do___- =f = ° np 2 = = =? = =. = r 2 
umber and timber basic products___._.- do._.- 4 3. 51. 74. 59. 4 ; 387. . : 
Sawmills and logging camps§_____......do____ 334. 5 350. 5 384.7 412. 2 397.4 435.3 430. 5 425. 2 425.3 422.0 r 400, 3 
Furniture and finished lumber products._do___- 292. 0 286. 8 285.1 280. 4 281.4 293. 3 305.0 318. 5 322. 1 333. 9 330. 3 
Furniture§_._._- eS oe Cae do... 288. 8 282. 2 278. 9 284.7 274.4 284.7 297.9 315.0 323. 2 334.3 333. 4 
Stone, clay, and glass products_._._..._.. a6. 285. 7 288. 8 286. 9 298. 2 285. 9 301.7 306.0 313.6 316.3 320.4 305.0 
a me em goods industries_........... | 279. 2 272.3 271.5 274. 2 279.1 290. 4 302. 5 304. 7 306. 2 314.8 308. 7 
extile-mi roducts and other fiber menu- 
name. eS Ts 5S ea 1939=100_. 265. 0 255. 4 248.3 242.5 237.5 240.1 256.3 264.9 280. 8 294.1 295.0 
Sotten  emnen apt exc. smal] wares§_do__- = } = : ae : — : = ‘ = ‘ pl } = _) = : 7m : 
and rayon goods§____....._....._..do___. ° ° . ° . . . ; 
Woolen and worsted manufactures, except 
dyeing and finishing§_. ___.____- 1939=100_. 274.7 260. 6 252. 6 252. 5 243.0 233. 6 268. 5 270. 4 276.6 294. 4 292.0 
Apparel and other finished textile products 
1939=100__ 317.5 279. 8 272.1 274.9 278.9 302.3 318.5 336.0 319.6 343.3 353. 4 
Men webothiings. 2. ...5.dnvicie<osatdi “ Spe 281.3 267.1 270. 5 273.0 260. 0 264. 8 284. 9 303. 5 301.5 309. 5 313.4 
Women’s clothing§_._........._.- se. 2 340. 0 277.7 260. 3 264, 1 283. 1 323.1 334.7 349. 5 319.3 355. 9 374.8 
Leather and leather products do... 222, 2 214.6 207.0 211.5 214, 2 220. 4 231.6 234.9 235. 4 241.8 240.7 
pe ES eae ar do... 213.7 205. 3 197.0 201.7 204. 8 209. 9 221.5 223. 8 223. 5 231.9 233. 8 
Food and kindred products__.........__- __ _? 239. 3 243.1 252. 8 267. 8 295. 8 325.6 331.6 309. 6 300. 6 298. 9 273.9 
|” IRR aera er: do.... 200. 7 203. 4 208. 4 213.1 218.0 218.4 223. 2 230. 8 227.8 229. 2 221.5 
Canning and preserving§___...__...__.. Ro. .3 197.4 211.7 217.8 249.3 401.8 653.7 683. 8 437.9 265. 7 250. 2 213.9 
Slaughtering and meat packing§______- SOi.ai 232. 6 227.2 249.4 259. 9 280. 9 270.0 271.9 271.7 317.4 338.9 304. 2 





* Revised. » Preliminary. §See note on item on p. S-10 regarding revisions in the data. 

— includes State engineering, supervisory and administrative em pace not shown separately. 
a apes on tC in July 1944 and September 1947 Surveys regarding changes in the da ta beginning in 1943 or 1945. December figures do not include excess temporary post officesubstitutes 

0 only at Christmas. 

"New series. Indexes beginning 1939 for employment in retail food establishments are shown on p. 31 of the June 1943 Survey. 

tRevised series. Revisions for 1939 through rr 1946 for the adjusted indexes of employment in manufacturing industries will be shown later. See note marked “‘f’’on p. S-11 of Sep- 
tember 1947 Survey for reference to 1937-43 data for em ployment and pay rolls in the telegraph and telephone industries and 1939-41 data for the other Department of Labor series on nénman- 
ufacturing employment and pay rolls, with the exception of the series for dyeing and cleaning, power laundries, and mining industries, and also for reference to earliest data published for the 
index of railway employees. Employee definition for dyeing and cleaning and power laundries has been changed from ‘‘wage earners’’ to “‘production workers” with the resultant 
of driver-salesmen, and indexes for these industries and for the mining industries have been adjusted to data through 1945 from the Federal Security Agency; revised data for 1939-46 will be 
published later. See note marked “‘¢” on p. 8-10 with regard to revised unadjusted indexes of employment and pay rolls in manufacturing industries. ‘ 


1 WA Be = wer 


sare 

















og EE TR EE ET 


re 





$-12 SURVEY OF CURRENT BUSINESS May 1948 








1947 | 1948 
otherwise stated, statistics through MET ERE. - - See 
1941 end descriptive notes may be: found " Tame . i 
im the 1942 Supplement to the Survey March April May June July August a er | October — — a Febru March 



































EMPLOYMENT CONDITIONS AND WAGES—Continued 














PAY ROLLS—Continued 
Production: pumet t—Con. 
Nondurable Te woods industri 
Tobacco manufactures..__...........- =e ~ 193. 1 181.6 182.8 194.8 200.0 203. 0 205. 3 214.5 216.3 219.8 210.8 a ere 
Fa and i | products IS eR _-- 290. 9 290. 9 291.1 298. 0 298. 7 300. 6 309. 6 314. 4 319.6 327. 5 321.5 es 
Punting oat 00 DRS ROE oT 281.4 284. 4 289. 4 302, 1 309. 6 312.3 317.0 317.3 319.9 327.3 325.0 328. 3 
a oeiten ing: and allied tndeetrios. 
1939= 100.- 227.7 230.7 234. 2 235. 9 233.6 235. 5 245.0 247.9 252.3 258. 0 250. 2 0:6 4.2262 
N pers periodicals§......____- ap 197. 2 202. 1 209. 3 210.0 208. 9 214. 0 221.6 221.6 224.0] + 230.0] + 218.9 61... 7 
, book and job§__......._._____ ee 253. 5 255. 2 255. 4 258. 1 258. 9 254. 8 266. 6 272.8 279.3 | + 285.3 283. 2 ;. NS ees 
Chemicals and allied products. ___..____- do... 377.5 378.3 381.5 373.3 378.7 380. 4 395. 1 401.0 407.5 414.9 417.3 603 | ......0 
§ a ee 506. 4 511.6 520.9 528. 2 533.7 527.0 527.3 529.8 540.8 555. 8 561.3 2 2 ee 
Products of petroleum and coal___...._.- SF 262. 1 265. 2 275.7 286. 2 295.6 297.2 302. 7 297.0 304. 5 308. 2 312.8 ey aera. 
refining§_................-.- do... 252.9 254.7 262. 5 273.4 286. 1 282.8 287.6 279.7 288. 9 293. 4 296. 8 9,64. .2... 
NS SS ES ae -~ 374.3 383. 9 367.2 361.9 352.7 357. 4 369.0 375.6 383.3 396. 5 376. 8 7 A ree 
Rubber tires and inner tu Wo oases 397.3 414.2 399. 3 396. 1 389. 5 396. 0 397.9 398. 0 407.5 412.1 388. 4 ef ae 
N onmanufacturing, unadusted (U. 8. oe of 
Labor): 
Mining:t 
An CRS RE CR GREETS aE ae 1939= 100_ 232.8} +°175.5 | 1210.2] *219.4] ©2003] *°244.0] °287.9| °2527] °224.4] *°239.4] +°242.4 232. 8 ie 
Bituminous coal_.......................- do....} *°271.9] * 210.9 r 271.4 281.0] °214.7| °294.3] *3008] *306.8] *306.8) +3249] *320.4 7 2 
Sn 2g iD do....| *176.1 * 178.3 186.3] 196.7] * 186.1 1193.3] *193.6] +*192.7] +1948] +1988] *198.9 ae 0 
@ and nonmetallic._.._....._._.- do....| * 261.4] 7285.1 1205.5} ° 307.1 + 307.0 | °317.2| 7315.9] *319.2] *°305.7] +2953] *270.0 262. 0 est 
tude petroleum and natural gasf____.....- do....| 180.7 + 190.8 r 192.2 r 206.0 r 204.9 r 204.0 + 206. 5 + 199.9 r 211.0 r 203. 2 r 215.5 219. 9 ae 
Putte utilities: 

Electric light and 160. 8 166. 5 168. 2 177.5 178.4 182. 9 183.1 182.8 187.6 185.7 187.9 |” | eee 
Street railways an 218. 6 218. 8 220.0 222. 1 222.1 225. 2 224.1 223. 2 223.6 | *°226.7| * 230.1 66 tcc oe 
RES a Re 198. 0 239. 3 226.9 218.8 215.2 213. 5 211.8 208. 1 206. 8 207.8 209. 5 OS Se 
Be or gpa SGTS TRE aS Sane 267. 2 136. 1 202. 9 292. 5 302. 2 306. 2 312.3 314. 2 321.5 r 313.0 315. 8 > i) Eee 
Dyeing and cleaning 289.3 299. 4 313.5 328. 4 310.5 285.0 301.7 303.8 293. 7 292. 8 285.6 | ee. 
Power laundries... _............. 223. 2 227.3 231.0 239.3 238. 5 231.3 236. 2 232.3 226. 8 233. 6 232. 9 OT ee 
Year-round hotels 216.8 219. 4 221.1 226. 4 222.0 221.0 222. 4 226.9 228.6 233. 2 230. 4 pT Ces 
(ON 0S RRRSE ES? Er a oe ee 190. 1 192.9 195.3 201.6 198. 5 197.6 202. 5 207.1 216.5] * 237.6] * 209.4 

Pe tinthiskealiadmamai-tecuhe 199. 9 202. 8 206. 0 212.1 213.8 212.2 209. 2 213.8 220. 0 221.5 219. 4 

General merchandisingt 205. 6 210. 4 212.3 218.9 214.1 212.0 220. 4 224. 5 251.1 ’ 314.0 * 233.0 

We iindetiich pnnckscinckeness 191.6 190. 8 191.4 198. 0 196. 5 198. 2 203.3 206. 9 213.6 © 213.9 * 211.7 





LABOR CONDITIONS 
Average ¥ weekly hours per worker (U. 8. Dept. of 









































All manufacturin ON hours... 40. 4 40. 0 40.1 40.2 39.8 39.8 40. 4 40.6 40.4 741.2 40.5 r 40.2 ? 40.4 
Durable goods fodusiries® OS RR SE ee 40.7 40.7 40. 5 40.7 40.0 40.0 40.6 40.9 40.7 41.7 41.0 r 40.5 ? 41.0 
Tron and steel and their products*_____- do. 40. 4 40. 4 40.3 40.5 39.3 39.6 — 40.3 40.5 40.5 41.2 40.8 40.5 |. 
Blast furnaces, steel works, and rolling 
te SRS RE hours. 38.9 39. 2 38.9 39. 5 37.4 39.2 39.0 39.0 39. 4 39. 5 40.0 iy eee Bee 
pe machinery*__.........-....-- do... 40.5 40.0 39. 8 39.8 39.8 39. 2 40. 4 40.6 40.6 41.1 © 40.5 eS ee ee 
achinery, except electrical*____..._.- do. 41.5 41.5 41.4 41.3 40.9 40.5 41.1 41.3 41.2 * 42.2 41.8 41.4 a 
“Soames and machine-shop products* 
hours... 41.6 41.6 41.6 41.5 40.8 40.9 41.3 41.3 41.4 42.7 42.0 8 ee 
Machine tools®___.................... do__.- 42.3 42.0 42.1 42.2 41.6 41.4 41.8 42.1 41.9 43.1 42.0 TN Sere 
ranapertaton "ei BR BH J 5 secaeens do. 39.7 38. 5 38.3 38.7 37.7 37.2 39.2 39.5 39.8 r 41.4 r 39.9 RRS 
ion equipment, except auto- 
GRE BOM: AER TE 39.8 39. 8 40, 2 40.1 40.1 39. 6 39. 7 40.4 38.6 r 40.8 * 40.2 , ee 
incur and parts (excluding iogines)? 
hours... 39.8 39.6 39. 5 39. 2 39.7 40.0 39.3 40.2 39.3 r 40.6 r 39.3 i eee 
Aircraft engines*_._................-- O63.5. 39. 4 39.7 39.6 38.8 39. 2 39.2 40.0 40. 5 39.4 41.2 40. 6 eS Ree: 
ee and ae Sct tinad do._.- 39. 9 39. 9 40.4 40.7 39.9 39. 3 39.5 39.8 136.1 40.5 40.9 (it ae: 
onferrous metals and their products*_do____ 40.9 40.8 40.6 40.5 39.7 39. 5 40. 2 40.8 41.1 41.8 ° 41.4 |e Lee 
toe and timber basic spon Bar Se 41.0 41.4 42.0 42.8 42.2 43.3 42.8 42.6 42.2 43. 2 ° 42.4 7 5 BRR 
Sawmills and logging camps*_______-- do. 40. 6 40.9 41.7 42.5 42.1 43.1 42.5 42.2 41.9 42.8 r 42.0 le BAR ss. ceuede 
Furniture and finished eee products* 
hours... 41.7 41.5 41.5 41.7 41.1 41.2 41.5 42.1 41.8 42.7 42.0 _ - 4 eee : 
I nla ge... 41.9 41.4 41.2 41.6 40.9 41.0 41.4 42.3 42.3 42.9 42.3 _ |) Seer 
Stone, clay, and = prod _ eR ES ae. oe 40.5 40.5 40.3 40.8 40.1 40.6 40.4 40.8 40.5 41.0 39.9 sae 
‘a | eae ee 40.1 39. 6 39.7 39.8 39.7 39. 5 40. 2 40.2 40.1 40.8 40.0 39.8 » 39.8 
Textile-mill products and other fiber ——¥ 
a athadinslideisihdihiaeeircnintmatne 40.0 39.1 38. 9 38.6 38.4 38.2 39.5 39. 7 40.1 41.0 40.5 | re 
Cotton manufactures, except small oores® 
hours... 40.1 39.3 38. 8 38.3 38.3 38.4 39.2 39. 6 40.4 41.1 40.7 ee Biss cchewee 
Silk and ra NR o6..4. 41.5 40. 2 41.0 40.3 40.3 40.0 40.9 41.0 41.2 42.3 41.9 A Saree. 
Woolen and worsted manufactures, Seaert 
dyeing and finishing*.___________- 40.1 39.1 39. 2 39. 4 39,1 36. 6 40.2 39. 7 39.6 41,2 r 40.8 Gi Ot. cadens 
Apparel and other finished textile at 
hours... 36.7 35. 5 35. 8 36.0 35.8 35. 2 36.0 36.9 36. 4 * 37.1 36. 6 .. J eee 
Men’s clothing* SOR See pa ee do... 37.6 36.6 37.2 37.2 36. 5 35.1 36.8 37.9 37.5 37.7 37.0 sy SER eee 
Women’s clothing*.__......._..._.__- Se 36. 1 34. 4 34.6 35.0 34.8 34.6 35.0 35.8 35.3 ° 36.2 36.0 4 py ee 
Leather and leather products*.____.___ do... 39. 0 38. 3 38.1 38.1 38.2 38.1 39.1 39.0 38.3 39.1 * 39.1 | # Roe 
Boots and shoes*____......_....._.__. GR 38.1 38.0 37.8 37.7 37.8 37.7 38.8 38.7 37.8 © 38.7 38.8 SE bh Wdcsh owes 
Food and | kindred products*___.___-__- BS 42.3 42.1 43.0 43. 2 43.2 43.4 43.4 42.8 42.5 43.3 41.9 ae 
PRE TASS RB SG SEE do... 43. 0 42.5 242.5 242.6 242.7 241.9 241.9 2 41.9 241.6 2 42.3 241.6 YS Sees 
Canning and preserving*___._..______ a 37.7 38.0 38. 3 37.8 39.9 42.6 42.8 40.9 35.9 37.7 37.3 | RRR: 
Slaughtering and meat packing*.___- do___- 41.9 41.8 44.0 44.5 44.5 43.0 43.4 43. 2 46.9 47.7 44.8 6 
‘Tobacco manufactures*.___..._..______ Seti 37.5 36.7 36.3 38. 2 39.6 39. 2 39.2 39.7 39.4 39.9 38.6 OY a. 
« Paper and allied products* eS ee ail ee 43. 2 43.0 43.1 42.9 42.9 42.4 42.9 43.0 43.2 43.8 43.1 "OY ae. 
‘aper and =. VA ie «ce ERT do. 44.3 44.4 44.7 44.5 44.5 44.1 44.5 44.4 44.4 44.9 44.4 'e ) See. 
Printing, pu ing, and allied industries* 
ours. 40.3 40.1 40.1 39.9 39.6 39.4 40.2 40.0 40.0 7 40.4 * 39.5  & G Saas 
Phew and periodicals*__.__.___ Se 38.8 38. 9 38.9 38. 4 38.2 38. 5 39.0 38. 7 38. 6 39.1 37.8 1 eee 
oma 100*, os... do... 41.1 40.7 40. 6 40.6 40.5 40.0 40.8 40.7 40.7 741.1 * 40.7 8S RS * 
Chenies and allied products*-____._.. i, fk: 41.3 41.0 41.1 41.1 40.9 40.9 41.0 41.4 41.3 41.5 41.4 Oh tt. ancune 
1 SEN See ae ee Le ae — ASeeS . 40.9 40.8 41.0 40.9 41.1 40.7 - 40.5 40.8 40.9 41.2 41.2 | a SS 
Products of Aeon and coal*____.__ do__. 40. 2 40.5 40.0 40.7 40.5 40.6 41.0 40.5 41.2 40.8 * 40.7 Tt ae 
Petroleum refining*.................. ck 39.8 40.1 39.5 40.6 40.7 40.3 40.7 39.9 41.0 40.3 39.8 eS? Sean 
Rubber SRS RE BBE? «RBS 39.8 39. 5 38.0 39. 1 38.6 38.7 39.9 40.1 39.9 40.9 * 39.7 RN Re aaa 
Rubber tires and inner tubes*._______ ae 38. 2 38. 2 37.6 37.7 37.9 37.8 38.9 38.7 38.9 39. 5 38.2 Bee Secajeuceon 
* Revised. »? pin ee ley 1 aye reduction reflects incomplete return to previous work schedule after termination of work stoppages and observance of Armistice Day in some yards. 
* Not strictly comparable May 1947; com le April 1947 figure, 41.9. § See note marked ‘‘§” on p. 8-10. 


data prior to 
“New series. Indexes of had and —— Neg en A 1939 for retail food a. ments are shown on p. 31 of the June 1943 Survey. Data beginning 1939 for the printing and publishing industries 
1 be published later. Data a 1939 for all series on average hours will also be published later: see note in the September 1947 issue for referenceto 


and the aircraft les wil 
earliest data nirraft engine industries Survey and explanation of a change in January 1945 which affected the comparability of the ‘ane for the machine tools, aircraft engines, and shipbuilding in- 


tRevised series. See note marked ‘‘f’’ on p. 8-10 with regard to revised indexes of pay rolls in manufacturing industries and note marked “‘t”’ on p. S-11 with regard to revised data for 
pay ros rolls in industries. Data Sp orey bath a ded — all manufacturing industries are available in the March 1943 and later issues of the Survey; 


nonmanufacturing 
ised date prior to 1942 have not been published in the 
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ess otherwise stated, statistics Frey moms 1947 a 1948 
941 and descriptive notes may cngre Se Octo- | Novem-| Decem- | Janu- | Febru- 
in the 1942 Supplement to the Survey March April May June July August tember ber ber ber ary ary March 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
a 
LABOR CONDITION S—Continued 
Average weekly hours per worker—C ontinued 
Nonmanufacturing industries:* 

Building construction--.....------------ hours... 38.0 37.1 + 37.6 * 37.8 738.0 r 38.2 37.9 °38.1 36.6 37.9 * 37.2 , eee 
ining: 

a Luh ebanes pidtacvons aise do__.- 39.8 32.3 37. 2 39.2 37.0 38. 5 38.2 40.0 36. 2 38.4 39.0 |, 
ee ee eee ee do-_.- 43.7 36. 4 44.3 43.7 31.8 39.1 39.1 39.9 38.5 41.2 40.9 | | Reine 
Metalliferous--....--.-- Jp some ous pu dudeed @0..4 41.6 41.8 42.2 42.6 41.2 41.4 41.6 42.3 41.7 *° 42.7 42.5 eee 
Quarrying and nonmetallic___----......do---- 43.5 44.5 45.6 45.6 45.2 46.1 * 46.1 46.4 44.6 44.4 42.7 , | ee 

Crude ee and natural gas_.__..__- do-_.-.- 39.6 40.8 40.5 41.9 40.6 40.1 40.3 40.0 40.9 39.5 39.9 CeO Oo nn kia 
ublic utilities: 

Pr tectrie light and power- __--.......-..do_..- 41.0 42.2 41.6 42.2 42.1 42.4 42.0 42.1 42.4 742.2 42.4 MOis..-.... 
Street railways and busses---_-_........do__-- 47.8 47.8 47.6 47.4 46.3 46.6 46.1 45.7 45. 4 46.8 46.1 Yh. wes 
OS eee ee entephoten do__: 43.7 47.3 46.0 44.8 44.8 44.8 44.5 44.8 44.0 43.9 44.4 OO. ons ccs 
ES ee eee ~doneald we..4- 37.9 26. 9 31.5 37.5 38. 4 38.7 39.1 39.3 39. 5 39.0 38.9  , eae 

Services: 

Dyeing and cleaning_--...---.-.-..--.- a6... 42.0 41.9 42.6 42.9 42.1 40.8 41.9 41.5 40.9 41.5 41.5 __ } eas 
Power laundries_------ bdawdcbvwnguyawe do-..- 42.4 42.8 42.7 42.8 42.6 42.2 42.4 42.3 41.7 42.6 42.3 re) ae 
Year-round hotels.......-.....---.----- do... 44.7 44.9 45.0 45.2 44.9 45.0 44.1 44.0 44.4 44.1 43.7 GO nin spac 

Trade: 
eS PE EL a aN Jol acamuliag Ge...3- 40.0 40.0 40.0 40.8 41.1 41.0 40.0 40.0 39. 5 39.7 39.8 yg, AE 
ene Py ae do---- 40.8 41.2 41.2 41.6 41.1 41.1 41.2 41.3 41.4 41.6 41.1 CS Gti Ah cee 

Industrtal disputes (strikes and lock-outs): 
Beginning in month: : 
ESE ae ae eee a number... » 370 » 480 » 470 » 380 » 300 » 335 » 200 175 » 150 > 120 2175 » 200 » 225 

Workers involved -_-_--.----.-.--- ... thousands... » 95 » 630 » 225 » 450 » 250 110 > 75 » 60 » 45 » 30 » 75 >» 70 > 500 

In effect during month: ® 
Work stoppages-_--.---- Sa piccues number.. » 575 > 700 » 775 » 675 > 550 » 550 > 400 » 350 » 275 p 225 » 250 » 300 » 350 
Workers involved __-._---------- _.- thousands. » 170 » 675 » 690 > 575 » 625 » 250 ? 175 » 145 > 100 > 50 » 100 > 110 » 550 
Man-days idle during month____- BOR EER do... »1,200| »8,600;} »6,800] »4,000| »4,000| »2,500} »2,000] » 1,900 » 700 2500 | » 1,000 2725 | »6,000 
Percent of available working time*_______._.__. 9.2 1,2 21.0 2.6 ?.5 ?.4 >.3 ».2 >.) ».1 >.1 v1 ».8 
U.S. Employment Service placement activities: 
Nonggricultural placements f---..--- thousands... 391 419 442 453 454 484 546 528 451 397 374 344 413 
Unemployment compensation (Soc. Sec. Admin.): 
Be a ER PORES thousands. - 739 1, 020 1, 166 878 942 623 * 565 °617 r 602 830 967 899 885 
Continued claims© ---.-.-----.-- ey | case. 5 4, 684 4, 833 4, 802 4, 905 5, 219 4, 296 3, 742 3, 359 2, 848 3, 700 4, 041 4, 242 4, 863 
Benefit payments: 
Beneficiaries, weekly average@ ----_- i ee 975 930 940 1, 007 954 915 779 656 593 621 849 924 
Amount of payments---------- ..-thous. of dol..| 71, 545 71, 569 72, 295 73, 559 76, 534 66, 804 59, 258 | * 52,782 41, 677 52, 202 59, 161 60, 730 76, 573 
Veterans’ unemployment sllowances:* 
Initial claims-_--.------ seeusceercteeda thousands_. 397 373 354 493 476 386 + 315 289 290 437 374 
OS ner ee do___- 4,424 3, 913 3, 178 3, 021 3, 446 3, 023 r 2, 663 1, 939 1, 609 2, 241 2, 553 2, 637 2, 930 
Claims filed during last week of month._.do-___- 1,012 850 677 722 759 715 528 419 395 3 628 651 
Amount of payments_-.-.....-.----- thous. of dol__| 89, 100 78, 868 63, 763 58, 542 66, 239 59, 521 53, 336 38, 153 29, 554 40, 209 48, 933 49, 466 55, 782 
Labor turn-over in manufacturing establishments:¢ . 
Accession rate._...monthly rate per 100 employees-_. 5.1 5.1 4.8 5.5 4.9 5.3 5.9 5.5 4.8 3.6 ? 4.6 POO A. ace 
Separation rate, total_..........----.-.-.-.- e. 4.9 5.2 5.4 4.7 4.6 5.3 5.9 5.0 4.0 3.7 4.3 3 TE le 
Ss RS LEAT: OFA ae... 4 4 -4 4 4 4 4 4 -4 .4 4 A, | 2 eee 

SS ieee | keeaey ole Se 9 1.0 1.4 1.1 1.0 8 9 9 8 9 £3 i, ee 

SER MERI SER RRR 8 i 3 do._.- 3.5 3.7 3.5 3.1 3.1 4.0 4.5 3.6 2.7 2.3 72.6 ig Ee 

Military and miscellaneous. --..-.....-..do__.- a on 1 a a 1 a a 1 1 li | RES 

WAGES 
Average weekly earnings (U.S. Dept. of Labor): 
Ae eemannriney. : . ........2-<0<<6-0- dollars_. 47. 69 47. 50 48. 44 49. 33 48. 98 49.17 50. 43 51.05 51. 29 © 52.69 ° 52.14] * 51.83 » 52. 25 

Durable goods industries f__._....._.-..-- ae 50. 30 50. 34 51.72 52. 99 52.19 52. 46 54. 06 54. 69 54. 86 * 56. 48 + 55. 62 54.97 | » 55.77 
Tron and steel and their productsf_____- es 61.31 51. 78 53. 71 55. 18 53. 67 54. 53 56. 21 56. 61 56. 96 * 58.13 r 57.66 57.10 

Blast furnaces, steel works, and rolling 
lila le aaa eee tacks -dollars.- 51.7 52. 83 56. 26 58. 12 55. 23 58. 25 58. 96 58. 56 59. 52 60. 01 60. 46 59. 54 
Electrical machineryt--_----_--- ay 385 49. 07 48. 36 50. 24 51. 57 52. 00 51. 53 53. 46 54.10 54. 32 55. 34 54.80 Ai4. 51 
Machinery, except electricalt........__- do._.- 53. 82 54. 25 55. 20 56. 30 56. 06 55.74 57. 36 57. 87 57. 92 * 59.67 + 69. 25 58. 78 
Machinery and machine-shop rod- 
Reig EE SS ats: dollars__ 53. 10 53.31 54. 44 55. 53 55. 00 55. 07 56. 41 56. 75 57.03 59. 22 58. 33 ere 
Maes toon. ................ Sa" do__.. 56. 46 56. 06 57.13 58. 31 56. 78 57.77 58. 69 59. 25 59. 53 61. 34 59. 44 3, 5 ee 
pw 2 Se ae ee ae. -i. 55. 45 54.14 55. 96 57. 48 56. 44 55.76 59. 35 60. 30 61. 30 * 64. 64 * 61. 52 CREE Jan ccucse 
Transportation equipment, except auto- 
mobiles_.._..- FEEDS. CRORE Yee. dollars. 54, 25 54. 29 55.31 55. 59 56. 02 55. 75 56. 54 £8. 08 56. 42 * 59. 79 * 59. 41 68.35 }........ whe 
Aircraft and parts (excluding engines) .do-__. 53. 22 52. 54 52. 42 62. 58 54. 48 55. 30 54. 44 56.01 55. 48 * 7.12 ST) GP biccan <— 
SS aaa ae do___- 53. 02 53. 69 54. 76 55. 44 56. 19 56. 58 58. 43 59.19 57.52 60. 39 59. 30 BD t..... aaite 
Shipbuilding and boatbuilding... ___- do... 56. 59 56. 97 57.91 57. 79 56. 77 56. 93 67.71 59. 31 55. 20 61. 74 64. 05 3 5 ea 
Nonferrous metals and products t_.-_..- do..i: 50. 26 50. 30 51.15 52. 06 51.12 51. 07 52. 62 53. 59 54. 27 * 55. 53 55. 43 | Se 
Lumber and timber basic products t...do-___- 40. 31 41.01 43. 06 45. 04 43. 57 45. 22 45.41 45. 23 45. 30 45. 65 r 44.49 hp oo 
Sawmills and logging camps__.__.___- ga..i° 39. 12 39. 81 41. 95 44.14 42. 86 44.05 44. 58 44.09 44. 27 44.20 * 42.84 >.) ae rea 
Furniture and lumber products t.do___- 43. 00 42. 87 43. 45 44.24 43. 51 44.09 45.38 46. 53 46.32 47.72 47.07 _. =e 
_ eid eee 2 44. 33 43.99 44. 21 45. 04 44.12 44. 58 46. 24 47.76 48.07 49.10 48. 62 . ) } Same 
Stone, clay,and glass products f___......do___- 46. 38 46.49 47.24 48. 54 48. 00 49. 06 49. 57 50. 38 50. 47 * 51.00 49. 90 3 5 SRR 
Nondurable ys industries t_....-._..- do... 44. 89 44. 40 44. 88 45. 31 46. 61 45. 78 46. 78 47. 29 47. 56 * 48. 72 °48.43] °48.53 | » 48.53 
Textile-mill products and other fiber 
ES SS eae as dollars_ 41.01 40. 12 39. 89 39. 54 39. 48 39. 44 41.39 41.94 43.73 45.15 r 45.19 og oe 
Cotton manufactures, except small warest 
dollars... 39. 22 38. 53 37. 73 37. 10 37. 21 37. 50 38. 55 39. 22 42. 47 43. 64 43. 81 ye 
Silk and rayon goodst_.........._.__- do___- 41.94 40. 89 41.73 40. 97 41.17 41. 65 43. 23 43. 57 44. 84 46. 48 47. 55 FOE Gicoenbien 
Woolen and worsted manufactures 
(except dyeing and finishing) t._._dollars_. 46. 28 45. 26 45. 28 45. 75 45. 33 42. 28 46. 99 46. 70 46. 95 * 49.12 r 48.79 a aa 
Apparel and other finished textile productst 
dollars_- 38. 41 35. 44 35. 36 35. 77 36. 50 36. 57 37. 64 38. 78 37.09 | ° 39.00 + 39. 93 2) fr 
Men’s Sp Sas eee SA x}: do._-- 41.99 40. 45 41. 49 41. 35 40.17 38. 66 41.05 42. 78 42. 24 * 43.11 43. 79 SE Eivcucnaks 
Women’s clothing§___._. RS 7 PM 47.75 42. 32 41. 58 41. 87 43. 81 45.49 45. 78 46. 91 43. 82 * 46.76 r 48. 52 , kt RS 
Leather and leather productst_... ....- do. -_.- 40.11 39. 44 39. 45 40. 12 40. 30 40. 25 41.89 42.18 41. 93 * 42.67 42. 58 4 3 ees 
ET SR RE Pa 38. 91 37. 96 37. 78 38. 30 38. 49 38. 32 40.12 40. 41 39. 98 * 40. 87 r 41,04 OM aa 
* Revised. » Preliminary. 
® See p. 23 of December 1946 Survey for 1944-45 data. @® Computed from weeks compensated in weeks ended during month. 


© Small revisions for January 1940 to May 1944 are available on request. 
o" Rates refer to all employees and are therefore not strictly comparable with data prior to 1943 published in the Survey. : 
§ See note in September 1947 Survey regarding a change in January 1945, also in 1942 for women’s clothing industry, which affected the comparability of the data. 
New series. See note marked ‘‘*”’ on p. S-12 of the September 1947 Survey for reference to available data for the series on average weekly hours in nonmanufacturing industries with the excen- 
tion of the series for year-round hotels which was not shown in the Survey prior to the October 1947 issue. Data are available beginning 1939 for average hours in year-round hotels, average 


weekly earnings in the aircraft engine industry, and initial unemployment compensation claims, beginning September 1944 for veterans’ unemployment allowances, and beginning 1927 for 
man-days idle as a percent of available working time. 

t Revised series. The indicated series on average weekly earnings and average hourly earnings (p. S-14) have been shown on a revised basis beginning in the March 1943 Survey; see note 
in that issue for an explanation of the revision. 
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Unices otherwise, stated. es through Ln PR. ioe 
and descriptive notes ma foun ‘ \f - - - 
in the 1942 Supplement to the Saecay March | April | May | June July | August a F. <~—f a | Po- —_ ~— March 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
ey { 
WAGES—Continued 
Average weekly ae, aoe me 
All wr muneharag— Contin 
Nondurable oe industries Continued 
Food and kindred productst_.-..----dollars..| 46.05 46. 20 47.71 48.27 48. 40 49. 45 49. 49. 61 49. 90 50. 93 49. 38 49.54 |... 
Lah re. Bebe S SS eo ae 45.17 45. 26 144. 84 145. 50 145.81 145. 52 146.14 1 46. 85 1 46. 26 1 47.43 1 47, 03 1 50. 87 PW: 
Canning and preservingt------- --do_-.- 37. 40 38. 50 39. 39 39. 37 39. 96 45.88 43. 69 44. 75 37. 94 41.14 41.18 42.73 oe 
langh and meat packing “ies 49. 87 50. 22 53. 37 54. 40 56. 82 54, 33 55.31 54. 98 61. 31 61. 57 57.12 a tie 
Paper a manufacturest.- ----- do. --- 35. 21 34. 84 34. 46 36. 30 37. 74 37. 26 37. 33 37.90 37. 67 39. 16 37. 97 35. 13 - 
and allied productst_-- --do eri 47.92 48. 20 48.79 49. 95 51. 06 50.72 51.99 52. 22 52. 80 53.69 | * 53.20 ee ets ae 
eee rand Pivbing, 51.27 52. 07 52. 84 54. 83 56. 36 56. 30 57.14 57.10 57. 40 58. 21 © 67.75 YY Stites. 
and allied indaetnest és 
58.19 58. 69 59. 55 59. 76 59. 37 59. 48 61. 61 61. 62 62. 30 * 63. 37 * 62. 36 62. 72 —— 
New and period 64. 25 65. 29 67.10 67. 16 66. 53 67.74 69. 40 69. 18 69. 78 © 71.45 69. 11 | ae ey 
Printing, book and job* 55. 67 56.13 56. 41 56. 81 56.77 55.95 58. 32 58. 63 59. 35 r 60. 22 * 60. 23 60. 13 Be’: 
hem and allied productst- - 48. 60 48. 93 49. 80 50. 59 51.00 51.27 51. 81 52. 67 53. 15 53,73 | 7 54.31 Te S Pe 
( SE eee ee 55. 33 55. 45 56.35 56. 80 57.73 57. 44 57. 98 58. 46 59. 21 60. 07 r 60. 80 60. 82 ae ia: 
Products of petroleum and coalt- 56. 53 57. 41 57.92 59. 64 60. 57 60. 62 61. 84 60. 94 62. 54 63.21] + 64.47 CMi: 
Petroleum refining.......-.---- 59.15 60. 24 60.01 62.17 64. 12 63.12 64. 75 63. 51 65. 86 66. 32 67. 54 Ah 4 re 
Rubber productst-_--..-...-.------- - 52. 97 55. 23 55. 30 55.49 55. 74 55. 92 57. 76 57.62 57. 99 59. 47 * 57. 33 54.7 f wae 
Rubber tires and inner tu tes 58.05 61. 64 61.12 61. 35 62. 06 61.15 64.75 63. 78 64. 86 65. 74 62.72 58. 22 a : 
Average hourly earnings (U. 8 “Dept. “of Labor): i 
All manufacturingt-.--.---.-.-------------- dollars. - 1. 180 1. 186 1. 207 1. 226 1. 230 1. 236 1. 249 1. 258 1, 268 1. 278 © 1. 286 r 1.290 P 1, 293 
Durable goods industriesf-_-------------- do... 1. 236 1. 243 1.278 1. 303 1. 305 1.312 1.331 1. 337 1. 346 ° 1.354 r 1.356 1. 357 ? 1.359 
Iron and steel and their productst.__- - do- 1. 269 1. 280 1.333 1. 363 1. 365 1.376 1.396 1.397 1, 404 1.412] 11.413 15406 foe 
Blast furnaces, stee] works, and rolling 
UR EE Se _.-.-dollars. 1. 333 1. 347 1. 445 1. 472 1.478 1, 488 1.513 1, 502 1, 510 1. 519 1. 526 1. 506 wedbheee 
Electrical machineryt----.-------------- - Saas 1.212 1. 210 1. 264 1, 295 1. 308 1.314 1.325 1. 331 1. 339 1. 346 © 1.352 Te de Cee 
Machinery, except electricalt____------- 3 1. 298 1. 308 1.334 1. 363 1,371 1.377 1.395 1. 400 1. 404 1. 413 1. 416 ree ar se 
Machinery and machine-shop productet 
Nears. - 1.275 1.279 1.307 1, 336 1. 349 1. 353 1.370 1.374 1. 381 1. 391 1. 389 = Sere 
ieee Geom. ....-.4...-.-.-.-- —- 1. 334 1.334 1. 357 1. 381 1. 366 1, 394 1. 405 1.408 1.412 1, 424 1,415 Oh be 
ie lper aera d (> RES So SE ae BP do... 1. 396 1. 406 1. 463 1. 485 1. 496 1. 500 1,515 1. 526 1, 540 r 1, 563 r 1.540 1 ORE tian eee 
ation equipment, except automo- 
BE Fae eS dollars_.- 1. 362 1.363 1.376 1. 387 1, 395 1, 406 1.424 1. 437 1, 462 ° 1,465 1.479 1. 482 asgial 
Aironet and parts (excluding engines) 
dollars. - 1. 338 1.326 1. 328 1. 341 1.372 1.381 1.386 1.395 1.413} *1.406] 11.407 2.406 1.52.00 a 
ee A ae 1.344 1.353 1.383 1. 428 1. 435 1, 443 1. 460 1. 461 1. 461 1. 465 1. 461 1. 452 th cae 
Shipbuilding and beaibuilding oe do...- 1.418 1. 426 1. 433 1, 421 1. 421 1.447 1. 460 1. 490 1. 529 1. 525 1. 567 We § ee 
onferrous metals and productst___.--. do. 1. 226 1. 234 1. 260 1. 286 1. 289 1. 294 1.309 1,312 1. 320 1. 327 1.338 TE ees. 
Lumber an d timber basic productst._-do. if . 983 . 990 1.025 1. 053 1. 033 1, 048 1.062 1. 063 1. 074 1. 056 1. 050 1.62 bch 
Sawmills and ae ae aE NS - 965 . 972 1. 006 1, 040 1,018 1,044 1.049 1.046 1. 056 1. 032 r 1.023 1. 057 4 i 
ture and spokectst 
dollars. 1.031 1.032 1. 046 1. 061 1. 058 1.070 1. 093 1.105 1. 108 1.117 1.122 iS: 9 ae oe 
ee en ee | ea 1.059 1. 064 1.074 1, 085 1, 079 1, 089 1.117 1.130 1, 187 1.145 1.151 pS TD eee ee 
Stone, clay, and aed productst_-_.....- do...- 1.144 1.149 1.173 1. 190 1.198 1. 208 1. 227 1. 234 1, 247 r 1,245 71; 249 He is 
Nondurable dustriest.__---...--- do- 1.119 1.122 1. 139 1.140 1. 150 1. 158 1. 165 1.175 1.185 | *1.196 1.210} *1.220| » 1.2% 
—— products and other fiber manu- 
Pe ere ee ~__ dollars. 1.024 1.027 1.025 1. 024 1, 028 1, 032 1.048 1.055 1. 090 1. 100 °1.115 1. ISB hace Foe 
Cotton manufactures, except small warest 
{ ollars_- . 979 . 981 . 970 . 970 . 973 .977 985 . 991 1.051 1. 061 1.077 LG t..: 
oink sg fe ee aie do__.- 1.012 1.016 1.019 1.017 1. 023 1. 043 1. 057 1. 062 1. 088 1. 100 1, 137 1. 147 ~cocan 
worsted manufactures Beng 
beh an and cnishne) Pa Re 1.155 1.159 1.158 1. 160 1. 160 1,156 1.169 1.178 1. 188 r 1.192 1.195 3.306 L....ccuu 
Apparel and other fin textile et 
dol . 1.045 . 999 . 988 . 904 1. 020 1. 038 1.046 1.051 1.019 * 1.052 r 1.093 oe oe 
Men’s clothingt_._......-.---.-.----- do...- 1. 106 1.094 1. 105 1, 104 1, 098 1. 090 1. 106 1,120 1.116 1. 136 1, 172 Cee. 
Women’s clothing§__....-..---------- do__.- 1. 293 1. 200 1. 168 1, 182 1, 241 1, 285 1.279 1. 279 1. 217 1. 271 * 1.327 * eee: 
Leather and leather productst____- mes “eS 1.028 1. 029 1.035 1. 053 1. 055 1. 057 1. 07 1. 082 1. 095 1, 092 1. 093 _ | aes 
Boots and shoes__..._.....-.---- PS es . 999 - 998 1. 000 1. 020 1.018 1.08 1.035 1. 046 1. 0&9 * 1.08 + 1.058 - 9 es F 
Food and kindred productst ee oe ea do... 1. 088 1. 097 1.110 1.119 1. 121 1.140 1.129 1.159 1.173 1.175 1.178 ih Se. 
TS SA ee Se do._. 1. 057 1.065 11.056 1 1. 067 11.074 11,091 11,104 11.115 1.115 11,119 11,131 Sh WS 
Sanus and preservingt.__-.---...-.do-_-- . 995 1.018 1.034 1. 045 1. 003 1. 083 1.025 1.100 1. 062 1. 093 1.113 eee 
wa nga F 1 dio meat Sodio Ses do-..-- 1.191 1. 204 1.214 1. 122 1. 282 1, 267 1. 276 1. 273 1.305 1. 291 1. 275 2 
Tobacco manufacturest__......_..----- a: 2. . 989 . 949 . 48 . 950 . 953 . 951 - 952 . 954 . 956 983 . 984 * | ee 
Pa and —_ yes ete St + 1.109 1.121 1. 133 1. 165 1. 190 1.196 1. 210 1.215 1, 222 1, 226 1. 236 ST eee 
a Bs) ae adhe 1.157 1.173 1.182 1. 231 1. 266 1, 276 1. 283 1. 287 1, 292 1. 295 r 1.301 mY Ta 
Printing, pu ing, and allied industries 
ollars_ 1. 443 1. 462 1. 486 1. 499 1. 498 1. 508 1. 534 1. 540 1. 556 1. 568 © 1.578 1. 6 
cs age and periodicals*_-_----_--- ie 1. 626 1.651 1. 699 1.719 1. 713 1. 736 1. 753 1. 758 1. 776 + 1,791 * 1.794 1. 
book and job*__-_---------- abe 1. 364 1. 386 1.397 1. 406 1, 408 1. 406 1. 436 1.451 1. 469 + 1.479 * 1.493 1. 
Chetniaae “and allied era 1.177 1. 192 1.210 1. 232 1.247 1. 252 1. 263 1. 273 1. 287 © 1,293 1.311 1.3 
NN a 6d....- 1.351 1.358 1.375 1.390 1. 404 1.410 1. 432 1. 432 1. 448 * 1.457 * 1.477 1. 
Products of petroleum and coalt_-_-___--- do.-_-- 1. 408 1.418 1. 448 1. 464 1. 495 1. 494 1. 509 1. 505 1. 518 1. 551 r 1, 586 1.£ 
Petroleum refining. -----.-.---------- do-_-.- 1. 488 1. 501 1. 520 1. 532 1. 570 1. 567 1. 591 1. 593 1. 607 1. 647 1. 699 1.6 
Rubber productst_._---.-.-..---------- 7 es 1.330 1.397 1. 416 1.419 1. 445 1.445 1. 447 1. 438 1. 453 1. 454 1.444 1. 4: 
Rubber tires and inner tubes___.-.--- NES 1. 512 1.608 1. 622 1.615 1. 640 1, 640 1. 661 1. 647 1. 661 1. 658 1, 646 ) E 
Nonmanufacturing industries:* 
| pw Gonsieuction..... ....--..-4-.-.- do.-_.- 1.610 1. 634 1.656 1.661 1. 669 1. 689 1.718 1. 738 1. 765 1.774 * 1.781 ee ee 
ing: 
I ring oeckn iu secdibed nk do... 1. 632 1. 545 1. 593 1. 596 1. 575 1. 780 1. 765 1. 784 1. 754 1. 756 1. 764 A ae Nile? 
Bituminous coal_.----- eee ee do... 1. 484 1. 483 1. 470 1. 489 1.7 1. 787 1.819 1. 798 1. 851 1. 826 1.847 1. 826 a 
po EE ee eee eee do-.--- 1.241 1. 237 1.278 1. 323 1.311 1. 354 1.370 1. 356 1. 380 r 1.360 ° 1.371 1. 367 we 
g and nonmetallic_______-.---- do. _.- 1.069 1. 080 1. 092 1.121 1.129 1.146 1.156 1. 169 1.178 1.176 1.175 1. 186 |__- Pm 
Crude petroleum and natural gas§.. wean eS 1. 421 1.444 1. 448 1.475 1. 481 1, 486 1. 510 1. 494 1. 554 1, 543 1, 627 1. 638 |. seam 
Public utilities: 
Electric light and power-..--..-..------- 40. ..- 1.341 1.343 1. 358 1. 388 1. 374 1.378 1.390 1. 392 1. 428 71.414 1. 426 1. 428 abe 
Street railways an ete bs eknips' Giesieh Pa ae 1. 184 1.190 1. 195 1,212 1, 231 1.241 1. 265 1. 265 1. 276 r 1. 288 ° 1.306 es » aa 
NS REE BI bcd do._-- 1.164 1. 252 1. 242 1. 236 1. 226 1, 228 1. 234 1. 227 1. 253 1. 257 1. 257 1. 265 whe 
PR os came See Fore" EE Se eye do-.-- 1.124 1.174 1.189 1.218 1.211 1, 215 1. 230 1. 241 1, 254 1, 229 1, 241 1. 238 |_- eet 
Dyeing and cleaning 876 - 888 . 894 . 898 . 899 . 892 . 911 .919 . 925 . 921 . 924 err 
Power laundries 759 . 757 . 756 . 767 . 769 .771 - 786 . 787 . 786 . 797 . 807 . 802 aie 
ear-round hi 642 - 642 - 643 - 650 - 652 . 660 . 672 . 684 . 687 . 693 . 696 OOS! Fed. cacten 
e: 
ee dd cipaegebee nee . 960 . 974 . 985 . 996 1. 003 1. 003 1.012 1.013 1.025 1.016 1. 044 1,000}... -ceaeme 
1, 231 1, 229 1,241 1. 262 1, 257 1, 258 1. 281 1. 289 1.314 1. 300 1, 303 1. 343 |... ccecues 
* Revised. 


» Preliminary. 
1 Not Frag a9! comparable with data prior to Ma 
ote in tember 1947 Survey regarding ac 


New pended 


1947; comparable April 1947 figures—weekly earnings, $43.6 
ange in 1945, also in 1942 for the women 
note marked ‘‘*” on p. S-14 of the September 1947 Survey for reference 


’s clothing industry, 
to available data for the indicated series with 


hotels which has not been included previously; data beginning 1939 for this item are available on request. 


Revised series. See note marked “‘f’’ on p. 8-13. 


2; hourly earnings, $1.039. 
which affected comparabilit 7 of the data. 
e exception of hourly earnings for year-round 
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May 1948 
less otherwise stated, statistics through — 1947 1948 
1941 and descriptive notes may be found F Febru- 
in the 1942 Supplement to the Survey March April May June July August October ary 
_ 2 ¢ 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
a 
WAGES—Continued 
laneous wage data: 
enon wage rates (E. N. R.):§ 
eee eee dol. per hr-- 1.118 | + 1.133 1. 146 1. 217 1, 221 1.244 1.272 
Skilled labor 7 ee oe de. 1. 92 1.93 1. 94 2.07 2.08 2.12 2.15 
es Withou ard (quarterly 
um Wee dol. per month..}_......--- ) A, | ae 114.60 4.....x...-... WB Cincie che hee i eee 
Railway wages (average, class I) ____- dol. per hr-_- 1. 146 1. 136 1. 136 1.133 1.137 LSet Rae ee ee ee 
Road-building wages, common labor: 
United States average ©-.-.-.------------ qo---. - 84 - 86 «88 | ee 1,01 ale 
PUBLIC ASSISTANCE 
ublic assistance--__.------.--- ..-mil. of dol_- 121 122 122 123 125 128 137 
by or he assistance, and aid to dependent children 
and the blind, total_.......-.-.--- mil. of dol_- 107 108 108 110 112 114 121 
eS OS “Sarat = 81 81 81 82 83 85 89 
ORES NS RR ee eee do... 14 14 14 13 13 14 17 
FINANCE 
BANKING 
Agricultural loans outstanding of agencies super- 
vised by the Farm Credit Administration: 
TL Stbennanknabdohanp- mil. of dol_. 1, 654 1, 671 1, 683 1, 731 1,746 1, 739 1, 707 1,724 1, 743 
Farm mortage loans, total__......---.---. @6..:. 1, 048 1,040 1, 034 1, 028 1,018 993 962 958 955 
Federal Jand banks--..-.-.-...---.----- do--.- 919 913 910 907 900 882 862 860 860 
Land Bank Commissioner_.---.-.-.---- "ee 129 126 124 121 118 lll 100 98 95 
Loans to cooperatives, total_......-.-.---- G0;.4. 182 158 152 180 205 284 278 270 249 
Short-term credit, total_........---------- a 444 473 497 523 522 462 467 495 539 
Bank debits, total (141 centers) f--.----------- ae 83, 502 78, 295 78, 359 83, 957 75, 048 94, 058 93, 966 80, 771 96, 483 
BE on con anaabanseceind sen G0... 4. 33, 547 31, 391 30, 895 34, 779 28, 331 37, 504 37, 615 32, 271 39, 587 
Outside New York City_..---..------------ do__. 49, 955 46, 904 47, 464 49, 178 46, 720 ‘ 56, 351 48, 500 56, 896 
Federal Reserve banks, condition, end of month: 
SS eee eee mil. of dol__| 44, 931 44, 236 44, 882 44, 626 45,615 46, 583 47, 327 46,991 46, 589 
Reserve bank credit outstanding, total_..do__-- 23, 431 22, 205 22, 738 21, 875 22, 759 22, 906 22, 782 22,109 21, 607 
5 S| eee ee do__- 538 125 179 137 185 296 327 431 430 
United States securities. _.........-..-- do....| 22,593 21, 857 22, 088 21, 549 22, 192 22, 168 21, 925 21,024 20, 887 
Gold certificate reserves._......---.------ 00. us 19, 222 19, 537 19, 689 20, 296 , 534 21,044 21, 701 21,776 21, 878 
SS £2 eee da....}| 44,931 44, 236 44, 882 44, 626 45, 615 46, 583 47, 327 46, 991 46, 589 
Deposits, total_-....-.--.-.- Se ets do__. 18, 249 17, 470 18, 009 17, 869 18, 695 19, 240 20, 311 19, 807 19, 610 
Member-bank reserve balances__.......do-__-- 15, 264 15, 826 16, 238 16, 007 16, 601 16, 956 16, 919 17,062 16, 689 
Excess reserves (estimated) __........do_._- 344 65 991 399 823 864 768 * 762 P 506. 
Federal Reserve notes in circulation___..-do---- 24, 162 24, 022 24, 120 24, 090 24, 345 24, 481 24, 156 , 045 23, 768 
Reserve ratio___....---- nee or Sees percent. 45.3 47.1 46.7 48.4 47.7 48.1 48.8 49.7 50.4 
Federal Reserve weekly reporting member banks, 
— Wednesday nearest end of month:t 
eposits: 
emand, adjusted__..........-.-.-- mil. of dol..| 44, 482 46, 150 46, 314 47,145 46, 954 47,771 47, 296 
Demand, except interbank: 
Individuals, partnerships, and corporations 
mil. of dol_- 44, 210 45, 798 45, 807 46, 816 46, 884 47, 988 47,134 
States and political subdivisions_-__.....do___- 3, 075 3, 350 4 3, 109 3, 124 3,027 3, 219 
United States Government. ---.------- do... - 1,817 1,476 1,119 648 940 969 , 009 
Time, except interbank, total_._....-- — ws 14, 303 14, 349 14, 411 14, 470 14, 520 14, 584 14, 801 
Individuals, partnerships, and corporations 
mil. of dol_- 13, 936 13, 955 14, 005 14, 061 14, 104 14,175 14, 256 
States and political subdivisions. _......do___- 285 312 324 329 33 327 471 
SES pce > BERR HS ND 10, 636 10, 351 10, 126 10, 320 10, 833 11,117 10, 422 
ee ee | Ee ae i Awe 42, 959 43, 574 43, 224 42, 971 42, 587 42, 462 |, 055 
Government obligations, direct and 
guaranteed, total_..........-.._mil. of dol. 38, 850 39, 465 39, 220 38, 739 38, 354 38, 192 35, 845 
SCE ier CR Se EIS 93 ot! ee 692 753 827 638 582 769 2, 048 
Sea Tee thE G6... 5, 036 5, 402 5, 135 4, 535 4,138 4, 03 3, 972 
Bonds (incl. guaranteed obligations) _ ..do___- 30, 307 30, 472 30, 556 q 31, 015 30, 973 27, 266 
DR cate danpainnws es bekMals ws gets oe ea. 2, 815 2, 838 , 702 2, 631 2,619 2, 418 2, 559 
TEE EE TE, tis 4, 109 4,109 4, 004 4, 232 4, 233 4,270 4, 210 
_ | | Sa ea Ste wes emhacon. eee 20, 020 19, 864 20, 015 20, 21, 212 22, 572 329 23, 439 
Commercial, industrial, and agricultural_do..._| 12, 271 12, 043 11, 792 11, 967 12, 518 13, 817 658 14, 540 
To brokers and dealers in securities. _..._do___- 874 833 1, 169 1, 095 1, 166. 970 784 831 
Other loans for purchasing or carrying securities 
mil. of dol_- 1, 063 1,051 1, C09 1,023 975 976 880 764 
ney Ninmtes oor foe et a... 2, 739 2, 831 2, 897 3, 079 3,171 3,316 3, 460 3, 569 
aaene ty Demks. wc ccus Pe a 3. 179 184 191 235 215 187 106 233 
Ee hal RE Ri AR EES ae. = 2, 894 2, 922 2, 957 3, 109 3, 167 3, 306 3, 431 3, 502 
Money and interest rates:$ 
Bank rates to customers: 
te I aE ae ie Sg eS es Ree ages Lo) Spee ie tame edie 1.77 1.82 2.09 
Soe eee ane eunters oitles- ... 200 TST Ee wend ee” PRO be a eee 2. 25 2. 27 2. 52 
1] southern and western cities____.....__- ter <li cck ieee eels.” Wi ceanmctacte ocean 2. 69 2. 61 2. 83 
Discount rate (N. Y. F. R. Bank).--.____- do.__.- 1.00 1.00 1.00 1,00 . 25 1.25 1,25 
Federal land bank loanso’_._..-....----..-- do._.- 4.00 4.00 4.00 4. 00 . 00 4. 00 4.00 
Federal intermediate credit bank loans-___- do__.- 1.52 1. 52 1. 53 1. 58 . 58 1. 63 1.69 
Open market rates, New York City: 
Acceptances, prime, bankers’, 90 days 
percent. 81 .81 .81 81 . 88 .94 1.03 1.66 1.06 1.06 
Commercial paper, prime, 4-6 months-_-___do___- 1. 00 1.00 1. 00 1.00 1.00 1.06 1.19 1.31 1.38 1, 38 
Time loans, 90 days (N. Y. 8. E.)_.-.--.. [pee 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 
Call loans, renewal (N. Y. 8. E.)......-.do.-.. 1,38 1.38 1.38 1.38 1.38 1.38 1.38 1.50 1. 50 1.50 


* Revised. » Preliminary. © Reported quarterly after July 1947 for the week nearest the 15th of the month indicated. 1 Rate as of April 1, 1948. 
{ For bond yields see p. 8-19. § Rate as of May 1, 1948: Construction—Common labor, $1.287; skilled labor, $2.17. 
ort-term credit have been revised to include emergency crop and drought relief loans which are now 
of the detail for short-term credit and loans to cooperatives has been discontinued in the Survey; see September 1947 Survey for 
o" Rates on all loans; see note on item in April 1946 Survey. 


{The total and total s 


t Revised series. Bank debits were revised in the September 1943 Survey to include additional banks; see p. S-15 of that issue for revised figures for May-December 1942. The series for 
weekly reporting banks have been shown on a revised basis beginning in the August 1947 Survey; see note in 
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Ogi otherwise stated, patietinn 9 nt = ee 
and may found - - | Decem- nu- F - 
im the 1942 Supplement to the Survey Stee | ue | ats | tem | Jez | acme | ee ee Oe eS ory | Mareh 
FINANCE—Continued 
BANKING—Continued 
Money and interest rates— Continued 
Open market rates, New York City—Continued 
Average age on U. 8. Govt. securities: 
bills percent__ . 376 . 376 . 376 . 376 . 703 . 748 . 804 . 857 - 932 . 950 977 - 996 . 998 
3-5 year taxable issuest _............_.. RE 1.24 1,24 1,27 1. 29 1.33 1.31 1. 28 1.35 1.47 1, 54 1. 63 1.63 1.60 
Savings d ts, balance to credit of depositors: 
New York State savings banks... ....mil. of dol_- 9, 340 9, 377 9, 427 9, 535 9, 556 9, 580 9, 630 9, 655 9, 681 9, 802 9, 855 9, 904 9, 959 
pe EE do._.- 3, 379 3, 382 8, 387 3, 393 3, 398 8, 896 , 407 3,412 3, 413 3, 417 3, 432 3,441 » 3, 445 
CONSUMER SHORT-TERM CREDIT* 
Total consumer short-term debt, end of month 
mil. of dol... 10, 379 10, 631 10, 934 11, 230 11, 302 11, 433 11, 682 12, 055 12, 636 13, 385 } * 13,058 | » 12,942 | » 13, 399 
Installment debt, total..................._. do... 4, 329 4, 536 4, 739 4,919 5, 045 5,179 5, 290 5, 463 5, 733 6, 156 r 6, 876 » 6, 246 ? 6, 501 
Sale debt, total* 0 REE CE REE aA do._.. 1, 695 1, 812 1, 928 2, 036 2, 092 2, 167 2, 257 2,370 2, 551 2, 839 2, 818 » 2, 243 » 2, 982 
Automobile dealers*.........._........ do._.. 691 753 816 880 922 1, 004 1, 047 1, 099 1,151 1, 202 ? 1, 254 > 1,363 
Department stores and mail-order houses* 
mil. of dol_. 358 386 409 423 429 440 462 495 555 650 632 ? 624 > 650 
Furniture stores®...................... i. s 354 366 382 395 398 408 423 443 474 528 502 » 492 » 495 
Household appliance stcres*___....._.. On 32 32 37 39 41 43 46 49 52 52 » §2 753 
ETT °C 105 108 114 119 120 124 128 131 145 192 176 ?171 > 166 
( ht ia ‘ hc 158 167 175 182 184 189 197 208 229 266 254 ? 250 » 255 
Cash loan debt, total®_._..........._._____ d 2, 634 2, 724 2, 811 2, 883 2, 953 8,012 3, 033 3, 093 3, 182 * 3,317 r 3, 368 » 3, 403 » 3, 519 
Commercial banks® RE 27 TS ERTS 1,079 1, 123 1, 167 1, 196 1, 221 1, 248 1, 255 1, 281 1, 309 1, 358 1, 385 ? 1,402 ? 1,447 
Cpe ee oss cette ce , 197 204 213 224 233 240 245 250 257 269 271 » 275 » 287 
Industrial banks*._...........__. 128 133 138 143 148 152 154 157 162 166 165 ? 167 2173 
Industrial loan com panies* % 108 113 116 119 121 124 125 127 130 134 137 » 140 ? 143 
Small loan ——— ER RS do. 617 627 633 638 649 652 643 647 670 712 717 ? 721 » 754 
Insured repair and modernization loans* 
mil. of dol... 394 412 431 450 467 482 497 r 517 538 558 r 572 » 57 » 500 
Miscellaneous lenders* 111 112 113 113 114 114 114 114 116 120 121 > 121 > 125 
Charge account sale debt*__ _d 2, 768 2, 782 2, 835 2, 887 2,7 2, 755 2, 864 3, 029 3, 309 3,612 3, 240 » 3, 067 » 3, 275 
Single payment 2, 408 2, 423 2, 460 2, 508 2, 548 2, 579 2, 607 r 2, 645 2, 677 2, 697 + 2, 708 »2,701 | » 2,691 
Service credit®____. be do._.. 879 890 900 916 923 920 921 918 917 920 * 924 P 928 » 932 
Consumer instaliment loans made by principal 
lending institutions: 
Commercial banks* mil. of dol... 214 213 212 211 217 204 206 218 221 254 235 » 209 ? 271 
Credit unions... do... 38 39 42 43 44 42 41 45 44 53 44 ? 44 > 56 
OE do.... 24 24 24 26 29 25 27 28 27 33 27 » 25 » 32 
Industrial loan companies*___.............. do... 23 24 24 24 23 @ 22 24 23 25 30 26 ? 25 > 28 
Small loan comparifes._...............-...- do...- 121 116 115 117 123 113 107 121 142 191 110 ? 107 ? 140 
FEDERAL GOVERNMENT FINANCE 
Budget receipts and expenditures:t 
Expenditures, total..............-...- mil. of dol_- 8, 598 3, 224 2, 879 2, 402 3, 546 
Tnterest on public debt___.........-..._.. do...- 626 972 401 142 608 
Veterans Administration_.__.........._.. “ga 566 568 524 529 597 
Nat defense and related activities...do__- 1, 428 996 1, 069 850 
All other SS a a Bs a 872 688 885 881 1, 491 
RR RR ME do.... 5, 726 4, 260 4,310 4,614 
ia CE ETE... do._.- 5, 701 4, 246 4, 275 4, 336 6, 334 
SOS SERS EES CEES EN do... 39 5 37 4) 
a ST <a SE WE do._.- 4, 650 2, 769 3, 237 3, 159 5, 165 
security taxes...................... ae 114 142 51 423 176 
Miscellaneous internal revenue__.._.....- am 682 767 656 629 739 
D 2 other a bi pcomerenemewontoowee Gi... 547 329 369 243 
e en on’ 
in? nosy pail am do....| 259, 124 256,900 | 256,574 | 254,605 | 252, 990 
Interest-bearing, total...................- do_...| 255, 254,205 | 2653, 252,100 | 250, 634 
Public issues. do....| 230,618 225,250 | 224,810 | 222,854 | 221,362 
Special issues to trust accounts, etc__.__- do....| 25, 188 28,955 | 29,148} 29,246 , 272 
Pee og a - eea SESS PRT do.... 3, 324 2, 695 2, 616 2, 505 2, 356 
gations guaranteed by U.8. Government 
mil. of dol_- 175 76 72 74 73 
U. 8. savings bonds:* 
Amount outstanding... .................. do._.- 50, 995 52, 174 52, 575 52, 875 53, 061 
Saies, series E, F, and G_._.............. do...- 616 48 770 
pO Ra AE a do._.. 449 434 454 462 
Government and credit agencies:t 
Assets, except total. .__. nil. of dol..| 32, 338 30, 966 | - 
Loans receivable, total (less reserves) ___-_ do... 7, 204 9, 714 | - 
To aid agriculture____.....-...........- do...- 8, 055 2, 299 
To aid home owners. -_...--............ do... 665 556 
To aid railroads... .................... T tee 167 147 
To aid other industries___.............. do.... 204 272 
ce ke Ol ee OR ic 17 5 |- 
To aid other financial institutions 238 442 |. 
= 2, 855 5, 673 
All er 590 714 
Commodities, 1, 003 822 
U.8.G ies 1, 985 1, 685 
‘ pen securit 4 iz & 2 = 
structures, and equipment 
All other assets a 3, 148 2, 607 
Liabilities, except interagency, total 4, 560 2, 808 
onds, notes 
Guaranteed ti uiiiteacebesas 4 es ae seis 5 a Se ee BP Ti.cnscccnutdin camancuntesiaeeee 
Other ESS > EE EE a tnse.a ill ER lt RR OOP Ei idcaneasdinncusances tenuate 
Other liabili | AES SDRAM GD RRR 5 5) aeapemee ss ements Gee, FM BA 
Privately owned interests OOF }..-- 2-2-0. pisewsesks 4, PREM RES OER E _ | SSRs SSS TS be nnsapcdlscesesnsealnneennaaal 
U. 8. Government interests. _...........--- “ES ees Sees 26, 763 |... rae 2 RY ee: 28, 005 |.......-.- Sa See. SOEe soc pctoc*sidecncegs saunuaae 


* Revised. » a, nape! . 
} This series has been substituted beginning December 1945 for the series formerly designated “taxable treasury notes’’; see note on item in September 1947 Survey for earlier data. 

‘New series. Revised monthly figures for 1929-46 for total consumer short-term credit, total installment credit, total installment sale credit, total installment cash loans, charge account 
sale credit, single-payment loans, and service credit outstanding are shown on p. 24 of the April 1948 Survey. See notes marked ‘‘*’’ p. 8-15 and p. S-16, respectively, of the April 1946 and 
September 1947 Survey with regard to unpublished revisions in the detail of sales debt and installment cash loans by lending agencies; except as indicated in these notes, data for these series 
from the earliest year available are shown on pp. 17 and 18 of the November 1942 Survey. See note in the February 1947 Survey for information on the series for U. 8. savings bonds and ref- 


erence to the earl pod pore pl 
tRevised series. Federal expenditures has been revised to include net expenditures oa debt retirement) of wholly-owned Government corporations, shown separately = 
tothe October 1947 Survey, and several changes have been made in the detail. Data for “national defense and related activities” (formerly designated “war and defense activities”) exc ude 
beginning July 1947 certain m included in earlier data (see note 5 on e; 8-17 of September 1947 Survey). Data for Veterans Administration include veterans’ pensions and 
benefits and transfers to trust accounts. Data for social security taxes have been revised to exclude railroad unemployment insurance contributions which are not classified as internal revenue. 
See notes in May 1946, October 1946, and February 1947 issues of the Survey for explanation of changes in data for assets and liabilities of Government corporations and credit agencies; the 
interest of the United States in the Federal land banks ceased on June 26, 1947, and data for the banks were dropped from the series effective June 30, 1947; the exclusion of these 
data largely accounts for the decline from March to June 1947 in loans to aid agriculture, investment in U. 8. Government securities, ‘‘other”’ bonds, etc., under liabilities, and privately owned 
interests. See note in November 1946 issue for explanation of revised classifications for the Reconstruction Finance Corporation. . 
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FEDERAL GOVT. FINANCE—Continued 
Reconstruction Finance Corporation, loans out- 


standing, end of month, totalf---..- mil. of dol..| 1, 298 1, 290 1, 250 1, 271 1, 150 1, 154 1, 151 1,154 1, 152 Sg wee Pcl SR reel 
Banks and trust cos., incl. receivers_-----_. Gag... 182 179 177 159 157 153 152 151 149 7 PR ee i 
Other financial institutions__.-..-....---..- do-.-- 68 80 97 40 40 40 40 40 40 ee) ec ass na 
Railroads, including receivers__--.......--- do... 144 144 144 144 144 143 142 142 142 Sas ice 
Loans to business enterprises, except to aid in 
national defense---.-.-------------- mil. of dol. 178 183 186 203 7 | 214 218 226 228 rs a 
ES ee eee ee en ~ 310 292 232 283 283 282 280 283 280 |. s MP i Deed 
Other loans and authorizations__-..._....-- de. ... 415 412 413 441 318 320 318 312 312 (  f NS See. RS 
LIFE INSURANCE 
Life Insurance Association of America: 
Assets, admitted, 36 companies, totalt_mil. of dol_.| 39, 450 39, 606 39, 776 40, 057 40, 287 40, 446 40, 693 40, 903 41, 069 41, 400 41, 892 C4) 
Mortgage loans, total. --.-...-...---.---- do....| 5,601 5, 661 5, 750 5, 837 5, 953 6, 041 6, 131 6, 242 6, 340 6, 483 t "> Sees 
SE iaidesentersceseghddivecewependy do... 5 5 615 624 632 9 641 645 649 653 657 668 |... 
he SR a RS Sea. do....| 5,008 5, 056 5, 135 5, 213 5, 321 5, 402 5, 490 5, 597 5, 691 5, 830 5, 927 ee 
Real-estate holdings--.....-.-...--------- a... 3 597 605 614 622 631 639 641 658 665 676 695 SE 
Policy loans and premium notes- _-_-__.-- Ge_..2 1, 471 1, 473 1,477 1, 481 1, 485 1, 490 1, 494 1, 498 1, 500 1, 504 1, 508 yee pranee 
Bonds and stocks held (book value), total_do_._.| 30, 102 30, 431 30, 579 30, 740 30, 936 30, 940 30, 893 31.093 31, 209 31, 272 31, 447 _ § a 
Govt. (domestic and foreign), total____- do....| 19,274 19, 296 19, 274 19, 093 18, 986 18, 864 18, 640 18, 623 18, 451 18, O11 17, A, 2 oon 
ue. Goverment. ...-.-4..-.--..-.. do....| 17,880 17, 904 17,888 | 17,704} 17,603 17,478 | 17,255 | 17,241 17,059 | 16, 636 16, 539 Cae... 
RITE nn 3 oe wi didn --- 45 one do....| 4,568 4, 691 4,751 4, 965 5, 114 5, 169 5, 303 5, 446 5, 609 5, 680 5, 753 “, ~S Greer 
i Spiel Ss = IRI haps aa... 2, 496 2, 489 2, 491 2, 522 2, 512 2, 500 2, 504 2, 499 2, 499 2, 475 2, 471 OS ees 
ae i AE Soe do... 3, 764 3, 955 4, 4, 160 4, 327 4, 407 4, 446 4, 525 4, 650 5, 106 5, 208 Re)... 
a 9h ie HE Si! do__.- 878 649 525 6 703 582 543 695 854 , | 
Other admitted assets_._........._------ dp...; 801 787 788 789 757 720 831 830 812 770 804 eae 
Premium collections totalf---.-..-- thous. of dol..| 411,308 | 351,978 | 381,212 | 400,697 | 385,075 | 354,410 | 390,183 | 374,084 | 360,046 | 550, 395 402, 586 | 411,366 | 487, 268 
ee Done enwat ace do....| 49,826) 41,184 39,255 | 46,305 | 63,021 41,310 | 47,410 | 48,640] 45,838 | 109, 545 ’ 51,275 | 87,468 
A RR RPI IDES do....| 24,554 | 30,216 | 27,162 | 24,301 | 32,100 | 27,147 | 27,720 | 30,961 | 22,478| 35,849] 33.018 066 | 34,674 
is laa RRS See FIR. Neb Si do....| ,74,642 | 63,629 | 65,497 | 74,416 | 65,185 | 62,122] 75,045] 64,059] 63,865 | 101.348 : 68,528 | 80, 687 
ie a aE PES AR. do....| 262,286 | 216,949 | 249,298 | 255,675 | 224,769 | 223,831 | 240,008 | 230,424 | 227,865 ‘ 242,037 | 255,497 | 284, 439 
Life Insurance Agency Management Association: 
Insurance written (new paid-for-insurance) :t 
Se een See ..-.-mil. of dol_- 1, 846 1, 796 1, 829 1, 830 1, 857 1, 616 1, 583 1, 857 1, 797 2, 201 1, 782 1,613 1,811 
ENE ARIS ogee RES cay, on... 181 167 227 291 328 186 212 201 203 426 178 1 5 
a do... 382 360 373 350 318 326 324 366 336 287 272 
Se RE ae do....] 1, 28 1, 269 1, 230 1, 189 1, 211 1, 104 1, 048 1, 290 1, 258 1, 478 1, 331 1,115 1, 243 
Me NAMEGS> 4-055 _42---- a do.._- 88 90 84 79 78 73 68 90 85 91 90 
PeMNEtS ACMMUR. | 5. o55 05-2 -0 dks do__-- 314 313 302 285 294 257 231 321 323 346 344 272 301 
East North Central__...-......-.---- do... 280 275 267 259 267 241 231 290 284 318 304 252 
West North Central. -..........----- do._.- 124 125 120 119 120 110 107 127 124 153 126 108 118 
Geet Atiantie_.....5.2.......-.2- G0..,1 137 139 132 132 132 122 124 140 134 169 138 121 141 
East South Central]__.-.........--_-- do-._- 50 48 48 47 46 45 43 48 47 51 41 50 
West South Central_......-...--..--. ae 103 100 97 96 102 93 93 95 93 115 100 88 99 
, Se RR TR CY do_..- 42 42 42 40 40 38 36 42 39 57 43 38 41 
ald Ea, aaa Bz do. ..: 146 138 139 132 132 125 114 138 129 173 135 124 140 


Institute of Life Insurance:* 


ayments to licyholders and beneficiaries, 
Pay tal pera thous. of dol..| 266,482 | 250,576 | 245,909 | 251,165 | 247,203 | 218,389] 236,414} 247,149] 219,223 | 283,410 | 278,138 | 250,600 |.......... 














































Death claim payments___.-...-...-____-- do....| 120,772 | 112,363 | 111,679} 108.444 | 115,958 | 101,415] 108,179 | 112,523] 101,334] 122,777| 121,007} 113,860 |.......... 
Matured Sdoniaante (25 ie ne pe do....| 38,298} 38,468 | 34,595 | 34,270] 30,997 | 28,367] 30,167| 36,261 29,838 | 31,168 | 38,987] 35,496]... ___ 
Disability payments__..........-..--.-_- do... 7, 907 7, 583 7, 693 7, 753 8, 509 6, 358 7, 269 7, 609 6, 924 8,118 8,723 Re Sheer 
Annuity payments................---._.- do_...| 17, 218 18, 482 18,315 | 18,868 | 19,098 | 17,574] 17,795 | 18,024 17,975 | 16,216} 24,275] 18,014]......._. 
: “ie Saas eee do__..| 51,324 41,898 41, 269 49, 237 40, 119 35, 218 42, 364 38, 527 35, 323 69, 114 52, 452 ey °\) ine See 
Surrender values, premium notes, etc__..do___.| 30, 968 31, 782 32, 448 32, 593 32, 522 29, 457 30, 640 34, 205 27, 829 36, 017 32, 694 5 of See 
MONETARY STATISTICS 
Foreign exchange rates: ca 7 
Argentina. ed Ree Se | dol. per paper peso_- . 2977 - 2977 . 2977 . 2977 . 2977 . 2977 . 2977 . 2977 . 2977 . 2077 . 2077 2077 2977 
SE Soe aaa ar dol. per franc... - 0228 . 0228 . 0228 . 0228 . 0228 - 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 0228 
Brazil, free rate§_........._.___- dol. per cruzeiro_- . 0544 . 0544 - 0544 - 0544 . 0544 0544 . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 0544 
Canada, free rate§....----dol. per Canadian dol..| -9422| .9190| 9195] .9159] .9165|  :9200| [9036] 8909] :8050| ‘8a36| 9046| [8006] ‘soos 
lig SS aaa te i dol. per peso__ . 5698 . 5698 . 5698 . 5698 - 5698 . 5698 . 5698 . 5698 . 5698 . 5698 . 5699 . 5701 . 5701 
RI ea dol. per franc__ - 0084 - 0084 - 0084 - 0084 - 0084 . 0084 . 0084 . 0084 - 0084 . 0084 1.0084 | 2.0047] 2.0047 
India... ...--. -dol. per rupee .. . 3015 . 3016 . 3016 . 3016 . 3017 . 3017 . 3017 . 3017 . 3018 . 3018 . 3017 . 3017 . 3017 
eek sae dol. per peso__ . 2057 . 2058 . 2058 - 2058 - 2058 - 2058 . 2058 . 2058 . 2058 . 2058 . 2058 -, 2058 2058 
_ “rae dol. per guilder__ . 3779 . 3776 - 3776 - 3775 - 3776 - 3775 . 3775 . 3776 . 3777 . 3770 . 3765 . 3771 . 3775 
iit aS Salita dol. per krona_- - 2782 . 2782 . 2782 . 2783 . 2783 . 2783 . 2782 . 2782 . 2783 . 2783 . 2783 . 2783 . 2783 
United Kingdom, free rate............dol. per £_.| 4.0273 4.0274 4.0274 4.0272 4.0271 4.0273 4. 0300 4.0310 4. 0305 4. 0313 4. 0307 4. 0311 4.0313 
Ons nd silver: 
Monetary stock, U. 8_...._.....___- mil. of dol__| _20, 463 20, 774 20, 933 21, 266 21, 537 21, 766 21, 955 22, 294 22, 614 22, 754 22, 935 23,036 | » 23, 136 
Net release from earmark®_______ thous. of dol_.| 203,540 | 271,990 | 13,057 | 118,958 | 26,745} 42,317] 153,112] —3,968 | —82,7 —44, 592 | —14,859 | —72,165 | —63, 376 
SEs Korea £5: do....| _ 17,691 17, 458 3, 028 2, 685 3, 639 5, 118 2, 085 5, 619 1, 600 2, 509 6, 590 250 27, 385 
SS 2 ee a do....| 171,325 61,508 | 132,762 | 202,917 | 222,839 | 116,776 | 111,685 | 456,450 | 267,301 | 180,674 | 241,568 | 161,948 | 127,328 
Production, reported monthly, total@_..do____| 51, 824 55, 412 59, 738 57, 215 61, 314 59, 057 58, 321 58, 681 t,t ES SEES AR ee 
ie ap Rl IS eS Se ie do....| 32,004 35, 251 38, 736 37, 162 38, 805 38, 271 38, 028 36, 936 36, 626 A fp Re Ra aS 
a See aes do.__- 9, 235 8, 921 9, 412 9, 418 9, 149 9, 131 8, 668 9, 057 8, 826 9, 614 9, 568 ire ea 
1 | Se es a ae Pee 5, 500 6, 246 7, 220 6, 117 7,319 7, 033 6, 979 8, 185 6, 243 7, 281 76, 042 5, 489 6, 372 
ver: 
ee os thous. of dol_. 3, 523 1, 865 1, 387 1, 685 1, 636 630 374 2, 509 1, 042 352 1, 636 220 
aE I SR RS Bas ll 5, 332 7, 220 4, 488 4, 408 3, 410 4, 659 4, 440 6. 087 6, 917 3, 296 7, 222 6, 196 5, 331 
i at mew RE BT dol. per fine oz_. . 773 . 757 - 725 - 668 . 636 - 657 - 706 . 716 746 . 746 . 746 746 . 746 
roduction: 
eM E thous. of fine oz. 1,044 854 929 1, 085 1, 029 1, 062 924 1, 094 954 921 958 i) Ee: 
“ERR MOND Se cc cece nce ee * eat 3, 250 2, 730 3, 896 2, 746 1, 924 2, 594 2, 180 3, 243 3, 589 3, 724 3, 938 2, 070 3, 383 
* Revised. » Preliminary. 1 Based on quotations through January 23 when franc was devaluated. ? Official rate. The February figure is based on quotations beginning 
February 10; the free rate for this period and for March is $0.0033 


{See note on item in September 1947 Survey for coverage of data and information on a substitution for one company in the assets series in 1944. 
Sec note on item in September 1947 Survey regarding official rate. 
Or increase in earmarked gold (—). . . 
@See notes in the April 1946 and August 1946 issues regarding revisions in the data for 1941-44 and January-May 1945. The monthly estimates for the United States for 1946 have been 


revised by subtracting from each monthly figure $476,000 so that the aggregate for the year is equal to the annual estimate compiled by the United States mint; this amount sh 
be Geducted from the figures for January-October 1946 published in the December 1947 and earlier issues of the Survey; figures for November and December 1946 were revised in the January 


ie, 
JEublication of data was suspended during the war period; data for November 1941-February 1945 will be published later. 
Revised series. All series for insurance written are estimated industry totals and for group and industrial insurance are not comparable with data published prior to the March 1946 ee 
See note in that issue); data for 1940-44 for these series will be shown later; data for o insurance continue the data from the Life Insurance Sales Research Bureau published in the 
upplement and subsequent monthly issues. See note in November 1943 Survey for explanation of revision in classifications for the Reconstruction Finance jon. 
“New series. See November 1942 Survey, p. 8-16, for a brief description of the series on payments to policy holders and beneficiaries and data for September- ber 1941 and early 1942. 


ee agen eee on 





{ 











a 
i 
H! 
ih 
H 
i 


ee eres 











SURVEY OF CURRENT BUSINESS 















































Unless otherwise stated, statistics through ee 
and descriptive notes may found Novem- | Decem- | Janu- Febru- 
in the 1942 Supplement to the Survey March April | May June July August E- cane r | October har ber ery ay | March 
FINANCE—Continued 
MONETARY STATISTICS—Continued 
Money supply: 
Currency in circulation. -__.-- Seer S? mil. of dol_- 28, 230 28, 114 28, 261 28, 297 28, 149 28, 434 28, 567 28, 552 28, 766 28, 868 28,111 | * 28,019 | »97 780 
Deposits ad , all banks, and currency out- ’ 
side th cs ris mil. of dol._| 165,000 | 165,100 | 165,000 | 165, 455 | » 166, 400 | » 167, 100 | » 168, 600 | » 169, 700 |» 170, 400 | » 171,600 | » 170, 300 | » 168, 900 |» 166, 500 
Deposits, , total, including U. 8. de- ’ 
SO, Sa i a mil. of dol..| 138,900 | 139,000 | 138,900 | 139,156 | » 140, 400 | » 140, 900 | » 142, 200 | » 143, 400 | » 143, 800 | » 145, 100 | » 144, 500 | » 143, 200 |» 149 999 
Demand adjusted, excl. U.8.*.do....| 80,400 81, 300 81, 500 82,134 | » 83,200 | » 83,400 | » 84,200 | 785,400 | » 85,900 | » 87,200 | 786,600] » 84, 600 » 81, 60 
Time epodin, teed ‘savings*..-.do....| 54, 800 55, 000 55, 200 55, 655 | » 55,800 | » 55,800 | » 56,100 | » 56,200 | %56,000 | » 56,500 | » 56,500 | » 56,800 | » 56, 959 
Turnover of demand ee yaeert, Sater bank and 
U. 8. Governmen 
New York City-....-.- ratio of ‘debits to Ctpestts 24.9 21.5 22.7 25.6 22.9 20. 6 23.1 23.9 26. 5 29.9 26. 2 25.6 26.4 
Other leading cities. ........-..-.---------- ee 18.6 17.0 17.3 17.9 17.2 16.6 18.0 18.2 19.8 20.0 18.7 18.6 19.1 
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Commercial and Financial —— a odiis ta 
Securities —_ , tota Ww 
capital and and refunding t.......--.mil. of dol... 856 894 1,088 | 21,044 542 785 813 741 1, 160 541 857 1,400 
Yew capital, totalt...............---.----do.-.- 636 788 355 745 2870 351 621 713 608 1, 029 495 202 1,257 
Domestic, totalf..........-- RTE uk 615 778 745 619 326 621 713 608 1, 026 495 801 1,221 
Cc ot A ne aR, as 311 376 212 519 483 132 258 599 470 926 365 546 560 
Federal agencies.............-------- a... 12 0 15 15 12 8 85 37 0 16 39 31 
Munieipel, State, 00... 90... 93 #2] 08] a2 124 15] 77] 14 101 90 4] a7] 
Sele talateleteiaietaieiateieneteneteieteiaetiets 0.--- 4 1 37 
Refun | a aa do... 106 354 293 175 191 165 101 134 130 46 56 
¢ rere Ee ae do...- 191 101 354 255 170 191 165 101 134 130 46 56 = 
_* rE ig.” 140 78 319 214 118 147 122 76 &4 83 3 14 4 
Federal agencies. ...........---.-.-- .do._.- 50 20 38 40 42 20 48 45 42 39 rm 
Monicipal, State, etc.__... be + Ses WR 2 3 1 2 11 3 (*) 5 2 2 2 3 1 
SE Senile )- aa _.-do... 29 5 0 38 5 0 0 0 0 0 0 0 0 
Securities and Ramapene oa Commission: 
‘ongee@ + Rane 1, 686 1,611 1, 225 2, 041 1,777 1, 050 1, 357 2, 414 1, 253 2, 038 1, 376 1, O08 ho concen 
types ae 
ds, notes, nam debentures, total....do....} 1,618 1, 454 1, 088 1, 900 1, 589 1, 026 1, 261 2, 207 1, 104 1, 859 1, 324 122. 
Hi ii ee 382 292 309 596 412 223 346 414 412 899 294 pS Res. 
Ea a o> wae 39 75 112 112 110 15 67 57 31 7 24 40 |... 
Bon ERE DERRES SEEN Ricnas 28 82 26 30 79 10 29 150 118 108 28 $96 |... 
te > et i 450 440 446 738 601 248 441 622 561] 1,078 346 one te cust 
Industrial___......-.-. PF a 58 2. do...- as = 170 = 246 a 73 pa - 218 504 98 yi ae iy 
aE i a ans do... 311 310 8 284 498 167 113 1. 1 
a wi Sct Pe TE RE do-__.- “ 17 ro ro 28 . 5 7 37 20 361 2s 
ces ‘real estate and financial) __-..- _ ie 53 1 22 56 57 6 Re 
¢ ace “WES 1, 236 1, 162 779 1,304 | 21,177 802 915 1, 792 692 960 1, 080 El Re 
v. 8. Government....-...-.-.-.---.- do._.- a 7 . = — 7 637 1, 7 = 854 913 718 cutee 
‘ederal agency not teed_.....- do... 0 0 @ |... 
State and municipal. _............... do... 344 400 106 214 136 188 278 us 103 105 116 990 13.2308 
Blow coe pn pane wnrnnnnn names do... 0 15 20 37 0 0 0 O43. eS 
ew security issues: 
Estimated net — RE cid acuanbemiied ee 442 441 437 727 588 245 434 612 547 1, 063 340 66). 
uses 
ew “MS a do... 285 254 180 498 435 118 244 510 425 932 3 ee 
Fient FB Jeakshtuniie do... 153 101 109 426 370 99 179 388 354 800 193 yy pe mee 
Grates Chie. ........-.-~-.-.-...- do... 132 153 71 72 64 19 65 122 71 132 101 O06 3... ceaes 
Vn 8 debe and stock ._...._._. do...- 152 183 251 222 129 121 163 78 103 105 32 4B hi nscend 
Pa a a aS i aE 110 80 198 164 103 102 154 15 74 91 6 > Eki ee 
ES ee eS” “eee 3 98 19 15 17 16 9 45 22 12 26 19 uctoae 
OS SS Se ees ‘es 11 5 34 43 9 3 1 18 7 2 0 13-1... .ccad 
Other arene 1-22 do... 5 3 7 6 24 6 26 24 18 26 14 ie eee 
m groups: 
Industral, t al toa ok peoeneda.........-- do...- 90 328 165 141 230 79 7 250 213 496 95 383 |... 
goa gS Sie IS do... 52 204 129 175 65 45 193 129 422 70 $88 Kichaw 
donee 4 of debt and stock __ Teme Sey do._.. 34 122 31 41 56 13 21 65 71 67 24 90 fancciceee 
Public ome total net proceeds__-__-- do._.- 332 93 225 536 307 140 306 303 277 493 164 WE ivi 
SSS LE le SME: | Se 223 30 31 353 234 28 157 280 245 480 149 @ fuses 
Totement of debt and stock --._....do.-_- 108 61 192 181 72 107 136 8 31 12 6 13 licciee 
Railroad, total net proceeds---_----__-- do... 12 17 37 28 23 5 35 37 20 23 yy ee 
eS eee do-...- 9 17 15 28 22 23 4 31 37 20 23 re I 
Rethrement of debt and stock _-..._.- do._.. 2 0 22 0 0 0 2 4 0 0 0 Gl cena 
Real estate and financial, total net 
mil. of dol_. 9 3 10 21 14 2 51 16 21 54 57 16 | nnuemanee 
eg RS REE AEE EEE do... 1 3 5 21 3 2 38 7 15 9 52 ’ 16 |nccuckeue 
Betement of debt and stock.__.__.- * “es 8 (*) 5 (*) 1 1 4 (9) 1 26 2 1 Tnocunilae 
* Revised. » Preliminary. ! Partly estimated. * Includes $250,000,000 bonds of International Bank. (+) Less than $500, 000 
o'See p. 31 of the October 1946 Survey for revised 1941-44 data for 629 companies and the industrial groups. {See note in the April 1 1946 Survey for revisions in the data for 1944. 
@Inclades data for nonprofit agencies not shown separately. The July figure includes also $250,000,000 bonds of International 
See note on uP 8-17 of Sep- 
cu 


For data for yaad for profits and dividends of 152 companies, see p. 21 of the April 1942 Survey; 1941-44 revisions are available upon request. P 
rrency out- 


*New series. 
tember 1944 ay eS of series on net income of electric utilities and data beginning third quarter of 1943. For a brief description of the series on bank deposits an 
side banks and data beginning June 1943, see p. S-16 of the August 1944 Survey; beginning January 1947 data are for the last Wednesday of the month instead of the end of the month. Data 
deposits and a description of the data will be published later. 


beginnin 939 for turn-over rate of bank’ 
ee Fa tary There have been un revisions in the 1941-44 data for security issues compiled by the Securities and Exchange Commission, as indicated from time to time in 
oetet in the Survey, revisions in the 1945 data as shown in the September 1946 and earlier issues, and in the 1946 data shown in the November 1947 and earlierissues; all revisions will be published 
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SECURITIES ISSUED—Continued 
State and municipal issues (Bond Buyer): 
Permanent (long term) --.-.-.-.---- thous. of dol _- 353, 502 405, 776 108, 502 214, 749 144, 801 194, 220 275, 006 121, 034 105, 875 101, 195 125, 763 | + 227, 408 633, 15 
Temporary (short term).......------------- do.... 146, 137 71, 803 29, 927 49,717 136, 364 30, 715 77,112 85, 242 23, 010 148, 464 77, 416 * 79, 895 103, 453 
COMMODITY MARKETS 


Volume of trading in grain futures:t 


Wheat ee ee ee mil. of bu-- 510 314 328 358 601 503 847 651 373 4 a ‘ad pr 
ee Eb in SS Ey ROE, ppd w~-- 360 283 369 531 509 482 393 241 227 282 72 201 4 
SECURITY MARKETS 
kers’ Balances (N. Y. S. E. Members 
se Carrying Margin Accounts)§ 
, mers’ debit balances (net) -........mil. of dol_. 576 553 530 552 ons on on Ab 2 _ oe . 
Costoon band and in banks.......-...-....-- er §: ea as wa} de cd me] sm | sor] so 
Maney borrowed... ------------------------ do... 216 205 201 222 251 241 220 257 247 30 a = me 
Customers’ free credit balances..-------- - +---d0...- 677 665 652 650 677 656 $90 a a 240 ai7 208 m9 
Bonds 
ea price of all listed bonds (N. Y. 8. E.) 
dollars..}| 102. 95 102. 63 102. 49 102, 25 102. 33 102.62 | 102.06 | 1101.19] 1100.46] 199.62] 199.77] 199.84] 199.97 
er do...-} 103.36 | 103.06 | 1¢2.92] 10270] 102.77] 103.09] 10254] 101.65| 100.98] 100.11] 100.27] 100.35| 100.54 
Foreltt and Poor's Corporation: do.---} 77.00] 76.42] 75.32] 74.02| 74.:16| 73.28| 73.28) 71.90| 70.51| 6896| 68771 67.61] 65.20 
Standard and Poor’s Corporation: 
Industrials. utilities, and railroads: 
High grade (15 bonds)-_--dol. per $100 bond_- 122.4 122.8 122.9 122.8 122.5 122.3 121.5 120.0 18.8 ome eae. ace a 
Medium and lower grade: 
—— “yo ammmoeamane Go....| - 116.6 116. 5 115.0 114.3 115.7 116.1 115.1 114.0 113.3 sie 6 eee Malte 
Industrials, (10 bonds) - ----- 00... 123.7 123. 5 123.2 122. 6 122.8 123.9 121.9 120. 8 120.0 119.1 118.9 119.3 119.1 


112. 5 112.7 112.5 113.0 113.8 113.9 114.1 114.3 114.7 113.9 113.7 114.1 113.5 
113.6 113.2 109. 2 107.3 110.5 110.4 109. 3 106. 9 105. 1 104. 6 104. 6 103. 8 103.7 






Public utilities (20 bonds) 
Railroads (20 bonds)-..-.-- 


Defaulted (18 bonds)... -— =. = 66.1 64.0 61.9 63. 4 69.6 69.6 68.6 69.4 68.1 (2) (2) (s) is 
Domestic municipals (15 bonds) f---...-- 132. 5 133. 2 133. 9 134. 4 134.7 134.3 134. 4 132. 5 129. 4 126. 2 124. 5 122.6 123.1 
U.8, Treasury bonds (taxable)t.....-..-...do.---] 1046] 1046] 104.5] 1041] 1038] 1039] 1040) 1034] 1021] 101.6] 100.7] 100.7] 1008 
Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
Market value §. --------------- thous. of dol_.| + 67,531 | + 69,013 71,024 | 67,490] 85,253] 64,886] 60,326] 85,862] 63,949] 145,181 98,802} 60,126 | 67,055 
yy od PRET thee oem ates do...-| + 89,603 | + 94, 736 98, 349 88, 531 109, 385 81, 063 80, 312 121, 655 87,497 | 186, 213 134, 381 84, 508 95, 180 
On New York Stock Exchange: 
latinas do....| + 63,196 | + 64,432 | 63,880 | 58,248 | 76,972] 56,618 | 51,284] 78,192] 50,511| 137,971 | 93.971| 56,161| 62,799 
he nape RAE OE Oe do_...] + 81,508 | 89,024} 90,458] 78,115] 99,723| 70,705 | 69,316 | 112,210] 81,663] 178.255 | 128055| 79,154| 989,511 
Exvlusive of stopped sales (N. Y. 8S. E.), face 
hn REO pepppemanas thous. of dol..| 75,582} 81,601} 82,526] 70,077] 96,661 | 60,490 | 73,440 | 105,900] 1,823] 141.873 | 111,380] 69,745 | 85,367 
U. 8. Government. ---..------.---_.- da 35 828 140 386 1, 152 1 73 1 39 25 185 16 


ae 4 219 1 
Other than U.S. Government, total..do....| 75, 547 80, 773 82, 386 69,691 | 295,509 | 260,476 | 273,367 | ?105,771 | 281,784 | 2 141,748 |2111,195 | 769,729 | 285, 288 
ED ao ce dendteseunooussee=o% do...-| 68,860 | 74,885] 75,863 | 63,590] 76,937] 52,588] 63,949] 95,246] 73,830 













































ES TTT 865.41 6, 687 5, 888 6, 523 6, 101 5, 101 5, 216 7, 344 9, 265 6, 431 8, 581 7,013 5,846 | 10,721 
Value, issues listed on N. Y. 8. E.: 

Face value, all issues..........-------- mil. of dol_.| 126,937 | 137,219 | 137,019 | 137,058 | 3 137, 563 | * 137, 628 | 3 137, 666 | 136,711 | 3 136,879 | 3136, 727 | § 136, 543 | 3136, 531 | 9 134, 201 
ST Se ee ae ee do....| 134,806 | 135,044 134, 856 134,932 | 135,175 | 135,210} 135, 281 134, 346 | 134,556 | 134,347 134, 173 184,170 | 131,835 
i SE ares 1: de.... 2, 132 2,174 2, 163 2, 126 2, 138 2, 168 2, 135 2, 115 2, 073 2, 130 2, 120 2,111 2, 116 

Market value, all issues.-........----------- do...-| 140,978 | 140,833 | 140,426 | 140, 148 | 3140, 763 | 3 141, 236 | 3 140, 499 | 3 138, 336 | 3 137, 509 | ? 136, 207 | 3 136, 232 | * 136,313 | 3 134, 167 
ES... olisticavayendtevenadakenl do....]| 139,336 | 139,172] 138,797 | 188,574 | 138,923 | 130,304] 138,715 | 136,568 | 135,804 | 134,500] 134,537] 134,645] 132,544 

¥ ae ii. ct atbtidennacadstipdconnschalie do... 1, 641 1, 662 1, 629 1, 574 1, 585 1, 589 1, 533 1, 521 1, 462 1, 469 1, 458 1, 427 1,379 
fields: 

a pert corporate (Moody’s)........-- percent-- 2.79 2. 78 2.79 2.81 2.80 2.80 2. 85 2. 95 3. 02 3.12 3.12 3.12 3.10 

ratings: 
hes Ee aitidibcdavawdestabewcengeuel 00.2.3 2. 55 2. 53 2. 53 2. 55 2. 55 2. 56 2. 61 2. 70 2.77 2. 86 2. 86 2. 85 2.83 
ORE Se a ES BF ___ ae 2. 64 2. 63 2.63 2. 64 2. 64 2. 64 2. 69 2.79 2. 85 2. 94 2. 94 2.93 2.90 
| TE See ee Sees ee 2. 80 2.81 2. 82 2. 83 2. 82 2.81 2. 86 2. 95 3.01 3.16 3.17 3.17 3.13 
— Ee etn cae cat asdsseasbnederete a... 3.15 3. 16 3.17 3. 21 3.18 3.17 3. 23 3. 35 3. 44 3. 52 3. 52 3. 53 3. 53 

groups: 
Yudustrials pia ndvccninedeetsabeotatetas  _ 2. 61 2. 60 2. 60 2. 60 2.62 2. 63 2. 67 2. 76 2. 84 2.92 2.91 2.90 2. 89 
Ns, cds ccandidascocsseudse a0.... 2. 73 2. 71 2.71 2.72 te 2.72 2.78 2. 87 2. 93 3. 02 3. 03 3.03 3.01 
ai _ et eR eee CPicas 3. 02 3. 03 3. 05 3. 10 3. 06 3.03 3. 09 3. 22 3.30 3.42 3. 44 3. 43 3. 40 

Domestic municipals: 

Bond Buyer (20 cities) ..........--.--.---- G0... 1. 90 1.89 1, 83 1,81 1.81 1,83 1, 84 1.97 2.09 2.35 2. 40 2.48 2. 42 
Standard and Poor’s Corp. (15 bonds) --..do---- 2. 02 1, 98 1. 95 1. 92 1. 91 1.93 1.92 2. 02 2.18 2.35 2. 45 2. 55 2. 52 
U. 8. Treasury bonds, taxablet-_........-.-- a 2.19 2.19 2.19 2, 22 2. 25 2. 24 2. 24 2.27 2.36 2.39 2. 45 2.45 2.45 
Stocks 
Dividends: 
Cash dividend payments and rates, 66C cos., 
Moody’s: 
Total annual payments at current rates 
mil. of dol_-_ 2, 196 2, 224 2, 310 2,310 2, 329 2, 348 2, 358 2, 387 2, 463 2, 473 2, 482 2, 482 2, 511 
Number of shares, adjusted_.._______- millions..| 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 
Dividend rate per share (weighted average) 
dollars _-. 2. 30 2. 33 2.42 2.42 2.44 2. 46 2.47 2. 50 2. 58 2. 59 2. 60 2. 60 2. 63 
OS SS ee hee eee do___- 3. 21 3. 21 3. 21 3. 21 3. 21 3.21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 
Industrials (492 cos.)............-.----- ’ “3S 2. 35 2. 40 2. 50 2. 51 2. 52 2. 55 2. 56 2. 62 2.72 2. 75 2. 76 2.77 2.79 
Eeserence Gi o08.)..........-.......... | ae 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 
Public utilities (3C cos.).............--- do.__.. 1. 95 1. 96 1, 96 1, 98 1.99 1.99 1.99 1.99 1.99 1.99 2. 00 2.00 2. 00 
Matironds (96 o08.). ...........---.--s5. do__.- 2. 66 2. 66 2. 66 2. 66 2. 67 2. 68 2. 68 2.63 2. 57 2. 56 2. 56 2. 56 2, 68 

Cash dividend payments publicly reported:* 

Total dividend payments...__..___- mul, of dol_- 507.2 398.8 173.5 662. 2 451.4 192.6 573. 2 427.4 176.9 1, 139.6 527.8 199.4 595. 5 
Manufacturing..___- 100sie- 319. 2 170.8 93.5 389. 5 197.9 100.2 362. 4 199.6 101.2 726.9 224.9 99.3 370.0 
aS eS 24.7 5.7 1.4 65.8 11.9 1.9 55.7 6.9 1.3 99.9 ie 1.4 40. 4 

_ _ “Raa rag do... 44.8 31.2 9.6 39.4 29.6 9.3 40.6 36.7 8.5 67.3 55.9 17.1 43.5 
EE ae aaa | do... 30.5 57.8 22.4 54.3 92.8 36.7 31.7 60.6 23.2 98.7 100.5 33. 7 34.0 
“a ae do.-..-. 22.4 22.1 5.7 34.2 11.1 6.1 17.0 13.2 4.0 51.3 23.7 8.2 22.4, 
Heat, light, and power___._._.__-_____- G0... 35.8 46.5 37.2 50.0 43.7 32.9 35.5 47.7 35.9 46.0 50.5 37.2 56.0 
Communications......................- G6. 10.5 52.8 3 10.5 51.5 .3 10.9 50.7 3 13.1 53.7 3 10.6 
Miscellaneous__._______- Ns ee, Set ye do__.. 19.3 11.9 3.4 18.5 12. 5.2 19.4 12.0 2.5 36.4 12,0 2.2 18.6 


’ Revised. tData continue series in the 1942 Supplement. ¢ Discontinued. 1 Prices of bonds of the International Bank are included in computing the averages. 

? Includes sales of bonds of International Banks as follows: 1947—July, $13,471,000; August $2,672,000; September, $2,074,000; October, $1,260,000, N ovember, $1,523,000; December, $2,126,000; 
19388—January, $1,763,000; February, $372,000; March, $241,000. 

‘Includes bonds of International Bank as follows:—Face value—July 1947 to March 1948, $250,000,000; market value—1947; July, $255,000,000; August, $253,000,000; September, $251,000,000; 
October, $248,000,000; November, $244,000,000; December, $28,000,000; 1948; January, $237,000,000; February, $241,000,000; March, $244,000,000. 

Since March 18, 1944, United States Government bonds have not been included. qSee note in September 1947 Survey for source of data. 
ei sien Sereen. Data for dividend payments for 1941-44 are available on p. 20 of the February 1944 Survey and p. 31 of the February 1947 issue. Revised data for January 1947 will be shown 
er issue, 
tRevised series. For explanation of revision in the series for municipal bonds and data beginning February 1942, see p. S-19 of the April 1943 Survey; earlier data will be published later. 
figures through 1943 for prices and yields of U. 8. Treasury bonds and a description of the data are on p. 20 of the September 1944 Survey. . 
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s-20 SURVEY OF CURRENT BUSINESS May 1988 
1947 i 
Unless stated, statistics through 
1941 and descriptive notes may be found Sen- Octo- | Novem-| Decem-| Janu- F Py 
im the 1942 Supplement to the Survey March | April | May | June July August | tember her ber ber ary = March 
| | 
FINANCE—Continued 
i ee 
SECURITY MARKETS—Continued 
Stocks—Continued ° 
Dividends—Continued 
Di yields: 
Common stocks (200), Moody’s....-.- percent... 4.8 5.1 5.3 5.1 4.9 5.1 5.2 5.1 5.4 5.4 5.5 5.8 5.5 
Banks Gs stocks) do... 4.4 4.6 4.6 4.6 4.4 4.4 4.5 4.5 4.7 4.7 4.6 4.8 4.6 
(125 do... 4.7 5.0 5.3 5.0 4.8 5.0 5.1 5.1 5.4 5.3 5.6 5.9 5.5 
10 do.-_. 3.4 3.6 3.7 3.5 3.5 3.6 3.6 3.5 3.5 3.4 3.4 3.5 3.3 
Public utilities (25 stocks) do.... 4.9 4.9 5.0 5.1 5.1 5.0 5.1 5.2 5.5 5.5 5.4 5.5 5.5 
(25 2 ACS See do.... 6.8 7.3 7.5 7.3 6.7 7.0 7.1 7.0 7.2 6.5 6.5 6.9 67 
Preferred stocks, high-grade (15 stocks), Stend- 
ard and Poor’s Corporation. -_-.-.--- percent-. 3.72 8. 75 3. 76 |. 3. 76 3.72 3.71 3.72 3. 86 4.01 4,07 4.13 4.18 4.12 
ices: 
Average price of all listed shares (N. Y. 58. E. 
ri Dec. 31, ieenien.. 79.4 75.7 74.4 77.3 80.3 78.3 77.5 78.7 75.8 76.8 73.9 70.5 75.5 
Dow-Jones & Co. (65 stocks) _. -_-- dol. per share_- 63. 64 61. 04 59. 49 61. 26 65, 32 64. 36 63.39 63. 93 63. 98 63. 66 63.78 60. 91 61.75 
als (30 ee sein ce inmdaciks as, 176. 66 171. 28 168. 67 173. 76 183. 53 180. 08 176. 82 181. 92 181. 42 179. 18 176. 26 168. 47 169. 94 
Public utilities (15 stocks)_..............- do... 36. 02 34. 52 33. 39 33. 98 35. 61 35. 58 35. 25 35, 48 34.10 33. 04 33. 06 31, 95 32. 24 
ail 20 %, eM liaise tethers risen an til do...- 49.15 45. 88 43. 60 44. 86 49. 39 48.73 48.10 49. 44 47.79 49. 46 51.44 49.19 50. 64 
and Poor’s Corporation: 
Industrials, utilities, and railroads: 
Combined index (402 stocks) _ __ 1935-39= 100. 123.7 119.3 115. 2 119.1 126.0 124.5 123.1 125.1 123.6 122.4 120.1 114, 2 116.4 
Industrials (354 stocks)____..........- | 127.7 123. 1 119.0 124.1 131.7 130.2 128.4 131.1 130.3 129. 2 126.0 119, 2 121.8 
Capital goods (116 stocks) __--.....- do... 117.1 113.0 108.0 111.9 118.9 117.0 115.7 119.1 118.9 117.5 115.0 108.9 111.3 
Consumer’s goods (191 stocks) ____.- do...- 133. 5 126.7 121.4 126. 4 134.6 132.4 130.5 132.8 131.1 128. 4 125.1 117.8 118.9 
Public utilities (28 stocks) _.._.......- a 107.3 104.6 102.0 100. 8 102.2 101.4 102.0 101.0 97.2 94.0 95.1 92. 6 93.0 
allroads (20 ALES IB SS do._.. 109. 9 102. 2 95. 1 97.6 108, 2 105. 2 103.6 104, 2 100.1 103. 9 106.5 101.9 105.2 
Banks, N. Y. C. (19 stocks)__.............- do... 101. 2 94.7 95.0 94.7 97.3 98.0 97.5 96.7 94.8 91.0 93.9 91.2 92.5 
Fire and marine insurance (18 stocks) -_---- aS 122.4 118.8 114.0 117.0 120.5 116.1 114.0 116. 4 117.3 116.9 119.6 117.7 119.5 
Sales (Securities and Exchange Commission): 
Total on all stered exchanges: ' 
Market | RORNTR or A mil. of dol. 928 980 r 889 7 813 r 1,062 728 722 1, 230 812 1,178 924 777 897 
ERR, EER thousands... 37, 227 | * 45,141 | * 40,362] * 35,588 | * 45,845 29,662 | * 31,649 55, 736 37, 277 53, 160 40, 123 34, 336 41, 447 
On New York Stock Exchange: 
Sp ES Se aaa mil. of dol. 770 826 * 745 677 r 900 624 611 1,043 681 1, 003 785 659 759 
| Rae PERS aes thousands... 25,302 | * 32,363 | * 28,021 | * 23,882] © 33, 259 21, 600 21, 556 40,620 | * 26,326 38, 687 28, 696 24, 704 20, 774 
Exclusive of odd lot and stopped sales (N.Y. 
EE old opine cies thousands... 19, 337 20, 620 20, 616 17, 483 25, 473 14, 153 16, 017 28, 635 16, 371 27, 605 20, 218 16, 801 22, 993, 
Shares listed, N. Y. 8. E.: 
Market value, all listed shares. _...... mil. of dol_. 67, 608 64, 520 63, 646 66, 548 69, 365 68, 184 67, 522 68, 884 67, 026 68, 313 66, 090 63, 158 67, 757 
Number of shares listed. _.............- millions... 1, 792 1, 794 1, 814 1, 829 1, 847 1, 862 1, 870 1, 879 1, 896 1, 907 1, 923 1, 928 1, 983 












































FOREIGN TRADE 

















































INDEXES 
Exports of U. 8. merchandise: 
uantityt. distake 298 287 312 274 262 255 242 263 239 r 230 r 209 206 i... 
aluet 365 361 400 351 331 337 315 345 318 r 315 290 289 304 
Unit value 123 126 128 128 129 132 130 131 133 137 138 14) {.~.0c ee 
Imports for consumption: 
Quantity. 117 123 122 124 118 108 128 136 118 143 140 141 “fcc 
Value. ___. ..d 4 136 152 143 147 139 127 151 158 141 17 174 180 200 
PR ak sean ener — iis 117 123 118 119 118 118 119 117 120 124 125 198 }....cste 
cult ucts, quantity: 
Exports, domestic, total: 
Unadjustedt_........-..-....-.- 1924-29 = 100__ 7 122 r 107 °115 rill r 98 r 98 r 98 * 105 + 97 r 99 86 85 lovccasae 
a GRE ER EE Re ae ‘eget r 141 © 132 r 139 7145 ° 127 + 94 r 82 r 80 r 81 r 86 87 104 icc cecie 
Total, excluding cotton: 
ni RO SS ee Ne eee Re r 184 r 169 r 288 °173 * 178 7184 172 7 183 * 163 r 159 134 190: bo... ae 
a ee a de... * 214 r 201 r 212 r 205 r 220 r 170 +143 r 144 + 142 r 144 142 176 |... Jccke 
Im $ for consumption 
ESS CE pee Seen mee do.__.- 94 104 102 93 84 74 93 101 89 114 123 11) 7....ikmee 
ead do...- 81 96 105 100 93 80 98 102 96 118 115 167}: ..ae 
SHIPPING WEIGHT* 
Exports, including reexports_-_.......--- -mil. of Ib_- 16, 954 19, 628 26, 509 24, 938 22, 745 27, 418 23, 692 23, 432 20, 564 14, 728 ik 2 eee aha 
(Aomerel Tyemernes 5s shoe cha wc ee RS 9, 199 9, 684 10, 317 10, 103 11, 264 10, 530 9, 799 9, 978 9,258 | * 10,101 Ole fancedonanc pers 5: 
VALUE$ 
ge i total, including.reexportst____- mil. of dol_. 1, 383 r 1,358 1, 503 1,320 1, 265 1, 265 1, 183 1, 303 * 1,185 1,172 1,091 1, 086 1,141 
| TRESS Ta ae SE ate) tele do....| * 1,255 71,228 r 1,361 r 1,202 * 1,129 r 1,118 r 1,068 r 1,199 * 1, 087 © 1,042 r 931 * 927 952 
Foreign aid and relief*_.....-.............. do__.- 127 127 139 118 135 146 116 104 98 129 159 158 189 
By geographic regions: 
pa oS Pte thous. of dol__| * 73, 792 68, 709 86, 806 74, 829 65, 751 70, 434 65, 763 76, 702 72, 184 57, 831 68, 945 62, 374 |... -.ncnsce 
Asia and Oceania ¢__...............--.-.. | 235,816 | 213,208 | 256,074 253,317 | 240,882 227,822 191,747 | 217,647 | 209,155 | 225,646] 187, 768 106,420 |... .naineen 
MORO Bit din duatindataadetheniecwesed do._...| 518,845 | 525,586 | 565,180; 481,143 | 470,952 | 470,735 | 448,436 | 446,833 | 404,312 | 403,345 400, 892 | 398,671 |._........ 
Northern North America. _.............. do....| 185,116 188, 353 210, 276 191, 551 170, 456 174, 909 176, 795 202, 776 180, 983 151, 105 138, 349 141, 614 |...iccaee 
Southern North America__............_.- do__..| * 144, 655 152, 356 148, 641 126, 988 130, 155 126, 057 126, 648 164, 096 149, 793 161, 485 118, 986 118, 418 |... .,cseme 
ee SOR See do....| 226, 401 215, 955 239, 160 193, 251 187, 557 197, 148 176, 736 195, 824 179, 001 201, 466 175, 778 174, 884 |.......... 
Total exports by leading countries: 
urope: 
A EE ETO SE EID Fe ONO do....| "73,199 | 76,432] 88,123 | 75,102] 65,006) 56,841 | 64,545 | 58,248] 57,780 | 59,556 70,859] 57,195 |_......... 
0 EE OO EE Le Rae ” SES 45, 981 37, 478 57, 291 52,177 71, 841 58, 359 44, 985 44, 858 34, 337 43, 963 | * 62,061 61, 200}. cscs 
lic shores casapieioos & cialenie tcgeia ction in kilos al 49, 681 55, 355 48, 146 51, 758 27, 203 31, 457 38, 445 36, 812 40, 774 33, 199 35, 711 0, 168 |... hee 
Union of Soviet Socialist Republics (Russia) 
Z thous. of dol-_- 7, 232 9, 281 27, 116 7,140 15, 742 4, 051 3, 032 9, 158 10, 384 15, 423 7, 481 & 176 22... seniee 
United Kingdom do.....! 116,748 93, 465 94, 497 99, 804 95, 232 95, 705 89, 789 94, 513 62, 704 58, 373 72, 379 @0, 138 '... dues 





* Revised 

tRevised to include Army civilian supply exports (see note marked ‘‘§’”’); revised January and February 1947 indexes for agricultural products, total—unadjusted, 110, 120; adjusted, 110, 
144; total excluding cotten—unadjusted 172, 179; adjusted 178, 220. Revised figures for these months for the other indicated series are shown in the April 1948 Survey. 

§The pyres of practically all series on foreign trade included in the 1942 Supplement but suspended during the war was resumed in May 1946 Survey. Revised 1941 figures for total 
exports of U. S. merchandise and total im are shown on p. 22 of the June 1944 Survey; revised figures for 1942-43 for the totals and revised figures for 1941 and later data through February 
1945 for other series will be shown later. Export statistics cover all merchandise shi from the U. S. customs area, with the exception of poy my to the Armed Forces for their own use, 
including commercial trade, lend-lease ouperss, its to U. 8. agencies abroad a ce June 1945), and relief shipments. Figures published in the March 1948 Survey and earlier issues ex- 
clude all shipments to the U. 8. Armed Forces therefore exclude goods that reached foreign civilians through them; data for such shipments of civilian goods, with the exeeption of ship- 
ments of petroleum and other than asphalt for road building, are now available beginning January 1947 and are included in figures shown in this issue. 

*New series. See note in M 1948 Survey for explanation of series on shipping weight. Commercial exports represent total exports less lend-lease experts and shipments designated 
“foreign aid and relief’’; the latter includes shipmens under the U. S. Foreign Aid, Interim Aid, Greek-Turkish Aid, and UNRRA programs and Army civilian supply shipments (see note 
marked ‘‘§’””). Commercial exports therefore include private relief shipments as well as commercial trade and shipments to U. 8. Government agencies abroad. January 1947 figures: Com- 
mercial, 1,049; foreign aid and relief, 136. Small amounts under the lend-lease program, which was practically completed in 1947, are included in total exports but not shown separately; separate 
figures are available, however, in earlier issues. 
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SURVEY OF CURRENT BUSINESS 












































May 1948 
Unless otherwise stated, statistics Pag wena Se ae eo Anaemia soet ‘ Ral ao LT 

d descriptive notes may oun ; : y ° 4 4 

sae nnn 1942 Supplement to the Survey | March April | May | June July | August a. October as ip — = 
Se ——— ——______—_ 
FOREIGN TRADE—Continued 
ee | 
VALUE{—Continued | 
orts by leading countries—Continued | 

Teterth and South America: | = 

lle le SUA Es _thous. of dol__| 181,329 | 181,511 | 203,624 | 187, 004 166,048 | 170,520 | 172,644 | 198,557 | 176,158 | 146,008 | r 136, 729 

Latin American Republics, total 351, 187 | 350,365 | 369,636 | 305,552 | 302,961 | 309, 065 : 342,698 | 313,490 | 345,225 | 280, 736 
PR ccspaserecnscdcencecosedbucs ’ 66, 458 49,415 | 71,653 57,778 | 53, 687 74, 428 ; 59, 451 58, 026 59, 433 51, 065 
ee adhited r 65, 448 61,240 | 68, 535 50,050 | 50,127 | 45,204 40, 258 52, 822 45, 525 56, 221 45, 436 
he RRR ALA IRS See 11, 481 9,919 | 12,387] 11,322| 10,487) 10,54 8,519 | 11, 605 6, 818 9, 873 8, 028 
Columbia* r 19, 936 21, 234 23, 467 17,133 | 17,374 14, 190 12, 275 17, 934 18, 297 20, 579 19, 099 
ls 37,227 | 47,577 | 42,725 | 41,560 | 32,740 | 33,249 | 35,073 | 48,450 | 51,383 933 | 34,169 
| aa ° 62,514 | 56,992 | 56,862 46,881 | 51,399 44,713 42, 702 52, 899 50, 672 60, 267 44, 017 
Venezuela* ; * 30,630 | 46,138 | 39,095 | 35,430 | 34,947 | 31,364] 33,872 | 37,055 | 34, 515 ,233 | 35,362 

oo os eee ee do....| 19,545 | 14,201 | 24,458 | 20,668 | 26,364 | 23,822] 19,752) 21,314 | 19,869) 21,373) 14, 203 
IASG... . 5... -<-~------------- = * 5, 772 4,17 7,145 5, 205 7, 79 5, 619 5,7 5, 993 5, 742 % 6, 733 
China... -:--------------- seaenene-e=--- Go... | See | ee Sel eee) eee) Se) one) ee) en ee 

a ST een ee eet oe Or< 2 , 57 5, , THE 47 5, 5, , , 938 ¢ , 514 2, 439 

STD end dependencles..........--...--. do....| 743,494 | 38,598] 41,160] 55,815 | 28,166 | 24,536] 29,100| 31,732| 26,076| 32,133| 28 267 

Japant..-..----.-------------------------d0..-- 24, 199 30, 804 36, 894 28, 162 45, 080 56, 224 33, 763 32, 755 38,660 | 46,771 30, 239 

Netherlands Indies--.._ . ae eer res 5 pe he - 273 s pes fe pa = — ae! jn a po PB 831 5, 478 8, 728 5, 856 6, 967 

ine Islands. - - -.....------------+- do....| "42,766 | 32, 33, 9, 20, Of 2, 6 5,905 | 41,535 | 40,142] 40,630] 42° 632 

Pair South Africa...................do....| 40,000 | 34,656 | 41,763 | 36,438 | 34,698 | 36,780 | 29,911 | 35,828 | 34,219 | 32,754 | 38,273 

Exports of U. S. merchandise, totalt_._mil. of dol_- 1, 360 1,344 1,490 1,307 1, 253 1, 254 * 1,175 1,286} 71,173 | 71,164 1, 081 
sses: 

eS et _____...---thous. of dol__| 155,037 | 181,225 | 145,423 | 154,067 | 102,604 | 120,736 | 128,471 | 140,387 | 122,910 | 124,814 | 112, 209 
Oende fondetofist...--..---..---- .---, .-do_...| 120,340 | 117,913 121,746 93, 585 103,935 | 138,039 | 105,188 103,710 | 102,196 | * 118,375 98, 116 
Manufactured foodstuffs and beveragest..do___.| 141, 525 145, 832 175, 282 169, 150 17£, 408 139, 553 138, 100 148, 997 | * 126, 382 | * 100, 350 119, 182 
Semimanufacturest...........--..-.-.---do-.-.] 147,194 | 148,436 | 174,064 | 162,282 | 156,973 | 170,139 | 149,950 | 156,092 | 145,412 |r 135,802 | 130, 324 
Finished manufacturest___._.-....-------do--__- 796,174 | 800,0¥4 | 873,292 | 727,752 | 710,034 | 685,806 | * 642,283 | 736,853 | 674,725 | * 683,446 | 620, 724 

By principal Seen totalt do 364,124 | 334,062 | 361,960 | 342,427] 320,381 | 308,596 | 289,561 | 308,969] 294,777 | 300,044 | 281. 759 
Agricultura! products, tota!}--.------- ---GO._.- ’ 3, UO ’ ’ 0 , , , , 4 y A 

nmanufacturedt _......-...--do-_--- 60, 748 45, 588 41, 134 , 060 13, 165 5,714 18, 227 , 080 24, 525 37, 467 42, 633 
Seatte veretabies and preparationst...do____| _ 33, 410 36, 116 26, 401 19, 018 25, $49 2, 006 25, 975 29, 233 27, 074 22, 381 ey 512 
Grains and preparationst............--do..--| 154,978 | 155,926 | 190,521 | 164,201 | 174,264] 178,628 | 146,109 | 144,433 | 135,433 | 145,362 | 147,400 
Packing house productst....._---------do__-_| 21,583 | 25,089 | 34,805 | 24,285 | 18,901 | 20,754} 25,459 19,185 | 20,508 | * 14,038 " 383 

Nonagricultural products, totalt._-.-...- do__..| 996,146 | 1,009,437 | 1,127,846 | 964,409 | 932,573 | 945,677 | 882,027 | 977,070 * 872,007 | 798, 796 
Automobiles, parts and accessories - -...do._-- 95, 875 104, 684 114, 878 , 13) 89, 485 101, 078 90, 859 . 426 81, 620 88, 292 76, 497 
Chemicals and related productst- -----. do_.._| 70,514 73, 089 84, 191 73, 104 76, 915 76, 604 67, 286 73, 921 69, 481 70, 799 63, 010 
Copper and manufactures... _- OE BT do__. 6, 635 5, 935 7,111 8, 673 7, 453 11, 210 10, 079 11, 036 12, 589 11, 487 11, 166 
Tron and steel and their products-----_- do._..| _ 70, 237 71, 877 79, 020 70, 680 66, 906 67, 311 66, 851 75, 662 72, 224 75,473 | 67,152 
OS ES eee do__..| 191,356 | 202,170 | 246,160 | 194,465 | 201,331 | 182,820] 175,768 | 209,648 | 204,882] 215,553] 201, 531 

Agricultural___-...---- Bie Sie REE CO ee... , 64 28, 818 31, 008 27, 615 26, 163 28, 474 , 234 29, 358 27, 556 , 373 
8 a ae aaa RS aS ae a0... 48, 667 47, 456 55, 726 48, 184 49, 489 43, 500 42, 784 51, 624 49,123 | 47,834 42, 821 
| eS Sa do_-- 17, 808 18, 457 21, 129 15, 365 17, 909 13, 769 13, 333 15, 760 15, 678 16, 615 13, 352 
Other industrial_.................-...do..- 88, 727 95, 549 | 124, 156 94,115 98, 055 86, 326 82,378 | 100,014 , 028 | 103, 666 
Petroleum and productst- - ----- ae A , 383 53, 936 59, 963 59, 234 63, 976 57, 284 , 232 55, 576 51,324 52, 331 47.341 
General imports, total... .......----.--- mil. of dol_- 444 512 474 463 450 400 481 492 4 601 546 
bie regions: 

5 pags 35aa ore thous. of dol..| 19,159] 30,079] 19,705} 24,219] 14,709] 24,402] 43,850] 24,2421 96170] 49, 28, 523 
Asia and Oceania. -...------ Biles Sak Ov, do__._| * 98, 231 100, 747 120, 830 100, 696 95, 751 56, 798 77, 879 88, 412 92, 762 , 
Ne ee eee he es do....| * 49,695 | * 65, 611 58, 407 69, 341 71, 73 64, 126 76, 796 78, 847 66, 975 
Northern North America- _-.----.------- do_...}| * 91,825 90, 932 87,817 , 638 90, 547 88,616 | 101,121 | 108, 485 94, 319 
Southern North America.......---------- 0 i bo = oy o = = se 91, 853 = = ae 7 au A 71, 417 
CE SES EE do....| ° 92, ’ » a , , . 4 ,051 | 103,247 

By leading countries: 

rope: 

Burone: RESETS) a ee ne > @o....- 4, — 5, = 3, = 3, 2 3, = 2, = 3, = 3, 493 4, 515 3, 053 4, 863 
Germany. --.----- RR. ARR ae oe... 1 66 4 635 971 1,078 "9 
I aR do.| 3314| 3,825| 2,673] 2,953] 2074| 2188] 3,040] 4,958| 3,907] 6403} 228 
Union of Soviet Socialist Republics-__.do-___, 1, 245 6, 288 4, 466 10, 475 9, 956 2, 508 13, 994 7, 835 5,101 |; 5,027 5 547 
United Kingdom... ........-.-.--.----do..."| *11,152 | 18,009 | 16,824} 19,044 18,624| 17,128] 15,684] 18,426] 15,470] 18,563] 19 693 

North and South America: 

Se aaa: ee ee do....| * 89,939 89, 442 85, 072 92, 644 86, 762 84, 866 97,317 | 105,305 91,802 | 117,295 | 101, 467 
Latin American Republics, total. ____-- do__._|" 175,801 | 215,236 | 176,330 | 164,803 | 168,321 | 158,670 | 174,375 | 183,448 | 165,653 |} 220,085 993 
a: il 2 IIE AS do__. 8, 767 , 294 18, 839 15, 313 10, 691 5,817 , 239 11, 453 12, 724 17, 212 31, 674 
Brazil_..... “Ee Ee Se do....| 29, 367 42, 549 26, 763 16, 952 31, 154 y 46, 705 46, 718 39, 553 48, 628 2, 906 
hh AR A LA 11,805 | 14,120} 11,160} 10,888| 11,602} 9,076] 11,243] 10,483] 14,080] 19'675 
Se EES ei oe 18, 515 14, 477 12, 785 9, 917 13,7 14, 694 23, 320 17. 615 23, 761 27,794 
eat ean 61,238 | 44,586 | 50,848 | 53,706. | 45,133 | 32,449 | 37,626 | 36,887] 42,708] 12' 096 
Es ea. caahiebon ade 22, 205 17, 466 21, 582 18, 309 16, 749 29, 226 19, 292 15, 732 23, 832 19, 582 
I uh ae pa nncbanepoccuddo ed 13, 733 13, 134 12, 764 13, 289 14, 016 15, 657 14, 596 12, 854 18,552 | 18 822 

Other regions: 

_ > Ras 15, 918 15, 206 12, 058 7, 079 5, 341 5, 781 3, 674 9, 357 11,533 | + 4,835 
British Malaya 18,211 | 43,212 662 | 23,951 | 14,212| 16,407] 15,789] 15,804] 24,814] 32) 504 
SRE Cann stp aren neon cdigneanses ved 5, 955 11, 917 13, 727 7, 556 3, 033 , 390 6, 634 8, 434 14, 166 6, 478 
Eeypt  whinaccsdnoataeeiudind P 936 954 3, 961 1, 032 2, 637 13, 393 1, 835 106 195 1, 797 
India and dependencies____...-...._--- do....| 22, 059 19, 218 13, 234 22, 959 29, 157 13, 759 24, 811 21, 568 18, 784 21, 270 22, 250 
EE ee a tn oun = a ee 775 813 804 1,119 4, 739 2,479 1, 444 , 049 2, 524 4, 442 2, 958 
Netherlands Indies__..____ meee 4 en 2, 519 5, 255 584 1,100 739 , 106 1, 365 3, 474 1, 572 2, 345 2, 692 
Philippine Islands-.-..............--.-- do....| 17,057 15, 875 17, 896 14, 178 8, 503 , 055 10, 038 12, 593 15,130 | 20, 641 21, 883 

I bi, of South er ear 9--70---oak esa “= , vo 5, 4 “= 7,114 15, = ad es 17 9, 608 
mports for consumption, total_-_--._.- mil. of dol. - 557 

By economic classes: 

Crude materials. ............--.-- thous. of dol__} * 123,599 | 133,699 | 160,066 | 159,577 | 133,402 | 112,946} 142,935 | 149,331 | 134,102 | 155,732 | 197,738 

SO eee ae oe do....| 90,237 | 109,750] 61,185} 55,603 55,129 , 586 | 85,483} 91,501 | 83,337 | 124,765; 108,032 

Manufactured foodstuffs and beverages_.do._- 51, 274 67, 691 , 96: 60, 257 62, 883 55, 678 49, 863 58, 237 51, 820 60, 865 34, 902 

Semimanufactures__._.............---.-- ee 93, 739 95,472 | 103,494 | 112,063 | 103,533 | 102,692 103,634 | 110,476 100,502 | 131,576 | 120,364 

Finished manufactures...________...____- a 75, 647 ‘ 76, 740 81, 839 89, 899 72, 829 91, 088 95, 212 79, 271 87, 735 #4, 770 

By principal commodities: . 

Agpemeral, total... ..--...-..5...22.: ; 268,602 | 233,121 | 222,635 | 192,013 | 168,439 | 201,071 | 227,057 | 205,183 | 270,916| 272,476 

a RS LSA RS Bee 66,599 | 32,020) 25,064 31,727) 34,856 | 57,172] 59,818] 49,349] 69,729] 68,656 
ITS Si 5, 977 7, 261 6, 934 8, 993 4, 428 4, 367 6, 152 8,696 | 12,390] 20,793 
Rubber, crude, including guayule 23,937 | 47,837 | 30, 281 , 263 17,113 | 14,924 16,190 | 18,006 | 25,739 31,827 

» unmanufactured___......_..-- 43 57 6 3, 267 701 139 555 276 1, 098 143 

(ye Sp RR A ee I Bie do 50,780 | 34,311 | 42,595 42,811 37,386 | 26,632] 20,559| 28,178] 38,368 6, 090 

Wool and mohair, unmanufactured. - ..do 21, 338 20, 893 17, 762 15, 529 12,317 15, 024 16, 323 15, 702 11, 107 39, 173 


* Revised. 
§See note marked ‘‘§’’ on p. S-20. 


























New series. Data beginning March 1945 are in the May 1946 Survey; earlier data will be published later. 
tRevised to include Army civilian supply shipments (see note marked ‘‘§’”’ on p. S-20). 
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| ue : —<—— 
Union otherwise stated, non rg mann ace sna rte Dee 1 Sanaa ae SAE ye: 1948 
1941 and descriptive notes may found | se . | i i * |. 
ptem- | Octo- | Novem- | Decem- Janu- Febru- 
in the 1942 Supplement to the Survey March April | May | June July | August her ber hor her ary ary March 
a 
FOREIGN TRADE—Continued 
, 
VALUE§—Continued 
/ pee for consumption—Continued. 
Lae al commodities: 
cultural, total__...._...--. >.thous. of dol__| * 204, 376 215, 047 222, 327 246, 917 262, 508 236, 232 | 272,680 | 277,735 | 243,881 289,756 | 283, 331 296, 326 |__ 
Konaa and manufactures.._._---.------- do.-.. 6, 648 7, 085 9, 187 14, 450 11, 947 5, 576 18, 756 11, 566 9, 408 12, 001 16, 791 18,355 |: 
Nonferrous ores and metals, total--___- do...- 25, 479 30, 049 35, 789 44,312 40, 988 45, 133 45,121 42,116 35, 753 51, 618 38, 420 47,138 |... = 
Copper, including ore and manufactures: ea 
pa of dol. 9, 026 8, 074 16, 571 21, 818 15, 626 17, 369 16, 847 18, 229 15, 110 21, 091 12, 425 19, 129 |__ 
Tin, including ore____-. Bey ces wad a 9 2, 410 853 1, 272 7, 435 9, 109 13, 913 7, 550 5, 224 9, 927 9, 335 6.00... te 
Paper EE ae .--do._..| * 16, C89 17, 187 20, 521 29, 958 30, 773 36, 557 25, 191 27,055 25, 396 27, 354 25, 305 978) ee 
a cenwceic oes... 25, 987 27, 048 28, 667 30, 423 30, 2&8 27, 747 82, €01 31, 933 28, 267 34, 721 29, 375 4.1 2. ae 
Petro and products._.____.._......do__-- 21, 620 20, 309 21, 879 18, 543 20, 475 19, 284 19, 708 20,191 21, 899 28, 743 29, 398 90,373 fo: 

















TRANSPORTATION AND COMMUNICATIONS 













































































TRANSPORTATION 
Airlines 
0 tions on scheduled air lines:t . 
iles flown, revenue_-_-_-..-..--- thous. of miles..| 25, 464 25, 318 26, 994 26, 866 28, 572 28, 883 27, 515 28, 373 24, 280 24, 599 23, 624 20, 968 |__. 

Express and freight carried_.-..-.._- thous. of Ib..| | 17,449] 17,235 | 15,610] 15,722] 15,269| 16,973] 19,949] 28414] 23,149] 28,223/ 23,508| 21,163 |... 

Express and freight ton-miles flown__ thousands-- 5, 116 4, 788 4, 415 4, 295 4, 233 4, 749 5, 837 8, 203 6, 690 7, 993 6, 850 6,199 | 

Passengers carried (revenue). ---------..--. do... 975 1,079 1, 151 1, 065 1, 100 1, 253 1, 235 1, 195 904 853 753 Oye 

Pessenger-miles flown (revenue)_..-.------- do....| 488,019 | 519,516 | 556,589 | 538,377] &33,706 | 600, 262| 590,683 | 569,985 | 427,686 | 432,548 | 393, 637 349,934 |... 

Express Operations 
Operating revenue.-__-.........._.--- thous. of dol_._| 25, 645 25, 112 25, 082 24, 398 24, 429 24, 406 26, 668 26, 183 27, 790 32, 075 26, 575 25,910 |____. 
ae eee ae 61 50 64 47 452 47 17 63 119 75 73 31. .  aee 
Local Transit Lines 
Fares, average, cash rate______....---.-.----- cents..| 8.0275 8. 0414 8. 0580 8.0774 8. 1051 8. 1134 8. 1854 8. 2140 8. 3073 8. 3406 8. 4043 8. 4652 8. 5234 
Passengers carriedt_-...........--.-.-.--- millions._} * 1,609 1, 591 1, 606 1, 479 1, 464 1, 441 1, 481 1, 581 1, 495 1, 600 1, 559 1, 450 1, 595 
Operating revenuest---...........-..thous. of dol..| 116,200 | 118,200 | 120, 100 112, 100 111,400 | 111,300] 113,300] 121,200 | 115,600 | 127,000 | 120,100} 111,100 |__... ni) 
Class I Steam Railways 
ee carloadings (A. A. R.):®@ 
og he Sia RR Te Ca aie thousands..| * 3,320 3, 233 4, 376 3, 543 3, 276 4, 560 3, 600 8, 808 4, 424 3, 164 3, 824 3, 078 2, 954 
eee Pit ERE, TELE: RRR a do... * 732 547 922 708 495 836 713 758 934 714 916 730 ” 510 
helene he Mai oe tte mene epee =o ~ sis r 58 53 72 54 49 70 54 60 74 60 75 60 53 
i DS ee do.__- 197 183 233 188 178 248 191 191 222 168 205 166 181 
Grains and grain products__- i” r 208 191 213 200 275 317 210 216 245 177 225 144 141 
Oe FE ETE ee r 54 54 66 49 46 62 74 91 93 50 55 34 35 
Merchandise, 1. c. < Ss r 496 505 593 464 429 577 467 491 588 432 499 434 461 
5 SEL SSI SSC aS Sa et wee © 56 164 369 324 343 407 299 274 238 66 63 56 64 
NERS RES EE ICES do....}| *1,519 1, 536 1, 909 1, 555 1, 461 1, 992 1, 592 1, 728 2, 030 1, 495 1, 787 1, 454 1, 509 
Freight carloadings (Federal Reserve indexes): 4 

Combined index, unadjusted 1935-39 137 134 144 142 140 148 153 156 150 139 133 129 122 
Trial eS a 147 119 155 141 115 146 153 156 160 55 155 150 98 
ge RE ES, ES 182 169 183 170 165 177 178 188 195 201 192 188 163 
Forest products. 159 148 154 151 153 160 16] 155 147 141 137 135 146 
Grains and grain products___---...-...._ do... 146 133 121 143 202 175 153 152 142 130 132 101 100 
el A Ta do... 96 98 94 87 87 87 139 161 133 92 81 61 62 
pS ES eae eee do___. 79 80 76 73 71 73 77 78 77 71 65 69 3 
OI OE RR BE EASES do__.- 50 157 267 286 311 284 272 235 163 60 45 49 87 
OE RE RSE SL ” Se 144 145 146 146 145 150 157 163 158 147 139 137 142 i 

combined inden, adjustedf__._...........- do_..- 146 137 142 137 134 143 142 146 147 149 145 139 130 ‘ 

a nao A 8 2 eal ma 3 147 119 155 141 115 146 153 156 160 155 155 150 
Coket RA ht ES SER E RS Set 180 173 185 173 170 184 180 192 195 191 183 178 162 
re eS! as 159 148 148 145 152 152 149 147 150 158 153 140 146 
Grains and grain productsf--_-..._....._.- do._.- 159 151 138 140 168 162 137 152 145 138 132 103 109 
OSS ARES Ae RE ES, do.... 121 111 104 107 107 92 105 104 105 96 84 76 79 
CG Ee do___- 78 79 76 74 71 73 73 75 75 74 68 71 72 
eT neal do.___ 171 184 184 184 194 190 18] 163 163 192 180 195 195 
Miscelianeoust RE 2 ie SE EE do_... 151 147 145 142 143 149 145 149 151 156 152 146 150 
Freight-car surplus and shortage, daily —— 

Car surplust. um ber-. 2,714 12, 125 5, 243 11, 333 30, 651 2, 391 1, 322 942 2, 505 5, 886 12, 013 6,657 | 35,244 
a th Ce eS ae 50 120 2, 029 5, 904 613 175 238 132 75 712 3, 600 1,817 2, 585 
ne ay do...- 116 9, 456 1, 390 25, 874 127 0 0 10 172 983 184 27, 988 

og RR eS, Cee ae eS 35, 943 20, 150 14, 779 14, 969 15, 697 31, 766 34, 443 40, 103 27, 865 12, 146 8, 747 13, 030 7, 783 
Box — ye a EB 24, 178 15, 165 4, 292 5, 127 9, 592 16, 336 17. 165 20, 819 16, 631 5, 643 2, 888 4, 922 2, 974 
OS OR EE Aelia? aS do_...| 10,713 4, 583 10, 247 9, 357 5, 331 14, 566 15, 165 15, 275 10, 277 6, 072 5, 471 7, 588 4, 380 

Financial ope operations ( ): 
"Operating revenues, total. __.....-. thous. of dol__| * 717,651 | 689,456 | 724,432 | 696,909 | 705,361 | 745,258 | 726,550 | 794,165] 755,324 | 807,428 | 750,735 | 715,891 776, 616 
aN cS St GL. FEY Go do____| * 592, 294 564, 807 591, 687 889 557, 881 596, 592 593, 089 664, 648 625, 241 627, 816 613, 361 589, 894 642, 346 
Passer ES Rt do..._| "71,413 70, 414 77, 349 84, 787 93, 642 94, 001 80, 369 75, 009 73, 661 89, 461 80, 897 72! 065 74, 398 
Coerntin 0 OR ERE RS ES do....| * 549,499 | 543,301 | 557,318 | 550,057 | 555,362 | 665,606 | 588,591 | 611,872 | 595,315 | 631,150 | 615,856 , 356 | 618,7 
ex conrealc joint facility and equipment rents 
thous. of dol_.} * 95, 228 87, 745 91, 385 86, 651 89, 041 98, 827 89,979 | 105, 860 94, 432 96, 255 93, 582 90, 110 97, 132 
Net piwey operating income___.._________ do._._] * 73, 924 58, 410 75,729.) 60, 201 60, 958 80, 825 47, 979 76, 433 65, 577 80, 023 41, 297 39, 425 60, 724 
SO RE Soe 00.... 43, 147 32, 580 46, 360 38, 402 37, 025 51, 343 20, 147 48, 904 43, 358 60, 212 18, 707 17, 708 loc<avael ' 
Finaricial operations, adjusted:t 
oO ting revenues, total__........._- mil. of dol_- 723.0 684. 9 698. 0 731.0 €82.7 719. 4 716.3 739.1 786. 0 805. 7 766. 6 983.1 |... ae ' 
ROO RR PARR AALS he IES. nts 594. 6 555.8 565. 3 593. 4 543.5 581.2 583. 4 611.7 653. 4 636. 9 624.1 44.3 I ...s cues 
ane. eS. SR oT? ga Bah G -_ Saale do.__._ 72. 2 72.9 78. 2 81.9 85.9 83.8 80. 7 76.7 77.0 87.8 84.7 77.4 1... dc0naue 4 
SST ie oR do___. 641.8 637. 4 633. 2 649. 2 634.5 655. 4 680. 5 696. 3 707.6 722. 5 707.0 710.5 |....scael ; 
Net cps Baw pmo operating nar. aA ed Se. . an. 81.1 47.6 64.8 81.8 48.2 64.0 35.8 42.8 78. 4 83. 2 59. 6 70.0 |....ccseaue } 
Net pee oi sia 48.1 15.2 32.1 48.9 17.6 31.0 3.5 9.4 46.9 49.8 * 27.8 88.7 |---ass<es H 
ene bine ~y 1 a Ses mil. of tons.| * 60,026 935 60, 009 56, 646 54, 664 61, 650 59, 406 64, 592 59, 656 57, 332 55, 125 53, 579 52, 466 
Revenue per ton-mile-_-_- _cents 1. 065 1.115 1. 055 1, 043 1, 094 1. 029 1, 057 1, 089 1.114 1. 159 1. 197 1. 176 |... -cenaeee 
Passengers carried 1 mile__............- oar 3, 529 3, 489 3, 729 4, 096 4, 413 4, 481 3, 855 3, 450 3, 342 3, 948 8, 654 3, 198 |. cankoust 
* Revised. ¢ Deficit. @ Data for May, , and November 1947 and January 1948 are for 5 weeks; other months, 4 weeks. 
t Revised data for February 1947, $17, 226, 000. 


§ Data continue series ones & in n the 1 {o1 uupplement; data for December 1941-February 1945 will be published later. 
New series. For comparable da for total car shortage and surplus and an explanation of a change in the latter series, see p. 8-21 of December 1944 Survey. 

t Revised series. _ — in the July 1947 Survey for explanation of revisions in the data for air lines; revised data prior to May 1946 will be published later. Data for local transit lines 
revenues beginning in 1944 woo So and passengers carried beginning in the May 1945 issue are estimated totals for all transit lines; revised data beginning 1936 will be published later. 
See note marked ‘**”’ regarding car surpluses. Revisions for 1939-July 1942 for the indicated indexes of car loadings and revisions for January 1937-February 1943 for the adjusted series for 
financial operations are vapor le on request. 
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 ————— 
TRANSPORTATION AND COMMUNICATIONS—Continued 
a 
TRANSPORTATION—Continued 
Waterway Traffic 
els in foreign trade:§ 

Clearances, he seen thous. net tons..| 6,870 7,615| 9,646] 8,725] 8,953 9, 991 9,196 | 9,153] 7,905] 6,535] 6,400] 6,446)... 

Tot en a RCnn te 2 do....| 2,753 3, 291 4, 367 3, 980 3, 945 4, 697 4, 272 4, 451 3, 633 2,820 2, 774 2,815{......_..- 

United ER Soa Sees do-...- 4, 116 4, 324 5, 278 4, 746 5, 008 5, 294 4, 924 4, 703 4, 273 3, 715 3, 625 “+ ape 
Travel 

Hotels: ‘ 37 4. 86 6 

Average sale per occupied rooms eototal.-| “"o2| 92 | oz] “| Sar] os], “oe] Sap] Sar] Ste] Se] Sa] AS 

Restaurant sales index, avg. same mo. 1929=100_. 214 240 244 248 225 246 238 226 234 202 227 211 206 
Foreign travel: , 3: 3, 34: 35, 87: 

. §. citizens, arrivals. ....-.---------- number.-| 80,653 | 48345 | 35873 | | SB OBT |_...-----]---2n2-=--|--nauatn<f-tteneeenn|amnnetennsomirnnates anoaoteehes aes 

U.S. eitisens, departures-.-.-------------- oT) ae 1’ 691 1 933 (¢ + giehEE BEeEtes feean won n-|----2-ee-]--------2-|o- 2-2 eee ef-s. fence. 

tae aa do...| 1%90] 18901] 14088) 26,998 |........-)-- fo ch ee 

Iemmlerants goo 200 iceao22"] a0, 204 | 20,108 | 20,902 | 2h, so | ia, ai | I ae aia aaa | Toe |, aw aa zpos | aa 

National perks, WHEMOND: - ~.<-aedes~----- thousands. 137 206 442 90: 1, 467 , 502 652 308 131 102 1 139 

Pullman Co.: 
iia millions..| 1, 180 1, 064 1, 061 1, 215 1, 139 1, 166 1, 104 1, 028 1, 000 1,020 |] a Site 
Revenue eyverites ee ee thous. of dol_- 8, 857 8, 094 8,018 9, 193 8, 558 8, 712 8, 374 8, 924 8, 737 9, 762 10, GIG fw. nasi -eumiblie 
COMMUNICATIONS 
Taaghone Cree EE. thous. of dol..| 207,168 | 153,955 | 184, 948 ,193 | 209,134] 210,070] 213,422 | 222,090} 217,513 | 230,620 229, 797 
tation revenueS......------------------- do...-| 112, 806 97,324 | 106,818 | 113,371 | 114,567] 114,836 | 118,134] 121,969] 121,596 | 127,132] 129,809 |_........_]..._______ 
Tolls, message - . - ------------------------ do....} 78,111 40, 735 61, 629 75, 477 77, 993 78, 063 77, 929 82, 528 78, 132 85, 189 Th § Remeat say mace Be 
Operating expenses..----------------------- do...-| 157,198 | 132,475 | 154,400 | 165,551 | 175,553 | 172,006] 175,079 | 179,941 | 172,927] 184,807] 182,116{........}|. 
Not operating i a nn 5, 792 11, 497 17, 914 13, 239 16, 305 16, 890 19, 20, 818 22, 010 é SARC, Te ES 
Phones in service, ene ¢ of a . thousands..} 29, 874 30,359 | 30,057 | 30, 30, 553 y 31,058 | 31,421] 31,721 32, 094 “< ” of eRAREY Sho ge ony 
Fee reg reverties, aT thous. of dol._| 17,530 | 23,264] 20,740] 18,981 | 18,449] 18,122] 18,366] 18,725] 16,580] 18,734] 16,965|..........| 
elegraph corriory, total. a aaa rong 16, 134 21, 892 19, 399 17, 662 17,019 16, 786 17,029 | 17,366 15, 266 | 17,190 16,8 Lc... caste 
cable operations--_-..-------- thous. of dol-- 571 534 611 574 599 639 659 703 616 762 te ro 
a eee Sai Go.... 1, 396 1,372 1,341 1,320 1, 430 1, 336 1, 337 1, 359 1,315 1, 544 eS PROS ie ARts 
Operating | OE CSR Sees do...-| 14,298 16, 644 16, 387 15, 347 16, 010 15, 366 15, 376 15, 500 15, 146 15, 585 TE Lr 
Net operating revenues---_-----.---------- do...- 1, 093 sé 2,140 , 541 291 682 928 1,117 4 636 1, 216 ph PR ERS ets Sy 
Net income trans. to earned surplus-------- a 873 2,676 1, 062 1, 335 41 332 700 627 47h | 47,496 CHB ate 
Radiotelegraph carriers, operating revenues. .do--.. 1,775 1, 609 1, 637 1,617 1, 609 1, 742 1, 759 1, 889 1, 695 2, 008 DME Een cticancte neces 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Inorganic chemicals, production:* : 
ia, synthetic anhydrous (commercial) : 
ween an J short tons..| 95,859} 93,007| 97,107] 91,681 | 93,345 | 88,807| 84,617] 91,144| 87,615| 92779] 95,405] 90,550 | 100,142 
Calcium arsenate (commercial) - - - -- - thous. of Ib_- 1, 221 2, 320 5, 492 8, 805 10, 458 5, 064 3, 107 2, 272 2, 2, 190 2, 003 2, 433 3,379 
nee erg ~~, rae ge Fe oa Po oo aa -| 52,466 51, 830 56, 286 48, 136 4 50, 827 47,177 8, 48, 462 55, 58, 091 55, 006 61, 489 
arbon dioxide, li : . 
thous. of Ib_- 62, 449 81, 330 96, 487 96, 700 110, 228 107,712 | 102,410 79, 782 61, 57, 996 57, 125 59, 304 
Oblorine... ---—— - =o sazon---n-=- short tons..| 117,030 | 109,050 | 118,284] 117,486 | 114,676 | 118-497 | 116451 | 190,112] 117,191 | 122.682 |1123'310 | 1176, 148 | 1 132,608 
Hydrochloric acid (100% HCl) ------..----- do...-| 36,993 34, 637 36, 899 33, 071 33, 577 34, 639 33, 4 , 3 37, 526 38, 066 | 239,089} 233,940] 236,579 
ie a ie lie ERE ig thous. of Ib_- 4, 481 5,470 3, 717 1, 289 447 @) (3) (8) (8) (3) 3, 229 3, 697 3,654 . 
Nitric acid (100% HN0Os)c.---.--- _.-short tons..| 64, 647 64, 288 64, 826 62, 064 60, 227 60, 394 59, 900 61, 996 67,996 | 104,096 | 103,834 | 100,546} 101,041 
SR SOS oka de hiend-o<sabbine~ =~ mil. cu. ft_- 1, 218 1, 146 1, 188 1, 089 ’ 1, 105 1,093 1, 314 1, 212 1, 251 1, 271 1, 258 1, 
Phosphoric acid (50% HsP Ox) - - - -- tea short mee. i 89, 050 82, 452 82, 372 89, 492 86, 920 88, 083 87, 249 99, 213 89, 90, 412 95, 331 | * 90,601 106, 246 
" ia-soda process (98-100% Na 
| ee amamineeteale ee. shorttons’.| 383,753 | 367,847 | 396,282 | 374,083} 377,976 | 363,800 | 359,004 | 395,609 | 370,821 | 380,656 | 383,481 | 360,437 | 404, 525 
Sodium bichromate and chromate... -..---- RAS 7, 129 7, 089 7, 474 7, 426 7, 331 7, 219 7, 350 8, 413 , 527 7, 983 7, 664 7, 106 7, 971 
Sodium hydroxide (100% NaOH) ---.-----. do__- 179,400 | 166,946 | 179,142] 175,896} 175,523] 177,310} 170,122 | 178,673 | 173,400 | 176,268 | 1182,778 | 1173, 693 | 1 198, 658 
=, ~~ pgedonoeal silicate glass (anhy-} 1 120| 50,267| 39,726 | 32,814] 36,584| 33,963| 34,667] 43,642 | 45,233 | 39,608] 37,5201 44,000] 54, 702 
Te ee aliieanaiieneetl short tons-_. 7 y 04 rf 7 ’ ’ y A ’ . § 
Sodium sulfate, Glauber’s salt and crude salt 
. cake. seat aaa eraatnn short tons..| 70,059 | 69,947 | 74,505 | 69,579] 64,996) 65,942] 65,414) 70,293] 71,245] 73,846 | 70,456 | 64,182} 69,688 
ulphuric a % H2SO4): 
h le, 66°, ks, at works 
on ~ dol. per Nort ton_. 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 13 15.00 15.00 15. 
Di 00 

é Produetion.._ CO Re APO Oe ORES short tons..| 931,237 | 865,447 | 888,304 | 850,934 | 846,366 | 859,262 851,733 | 893,171 | 880,068 | 964,761 | 932,933 | 893, 440 957 

rganic chem . 
Acetic acid (syn. and natural), production* 
thous. of Ib-.| 33,620 | 30,376 | 33,876] 31,729] 35,897] 35,365} 28,606] 29,560] 30,439} 31,163 | 34,189] 32,624}...._..._. 
Acetic anhydride, production*.._..._._..-- do....| 54, 206 53, 086 54, 249 41, 433 53, 627 53, 478 50, 308 55, 071 55, 347 57, 507 62, 700 58, 184 }.....-.-.- 
a Sp cord (aspirin), production*_do-_-- 832 1, 043 1, 053 1, 155 998 1, 126 1, 083 1, 092 1, 016 615 O7O:1 > ORR Siew kc... 
cohol, denatured: 
Consumption (withdrawals)_thous. of wine gal..| 12, 673 13, 464 14, 095 13, 687 15, 061 16, 426 18, 718 21, 820 19, 026 16, 937 12, 436 11, 250 13, 053 
aoe gy inc mci con nednkitiuwwcen sou — _ wee 12, Zz * 4 * = if = 7 = 16, 469 * - 21, a 18, = . 4 be a . 4 13, 016 
DE pda knemlbs dee -cdeititnsdsccensens oe , ’ ’ ’ ’ ’ ’ ’ ’ ’ ’ 1, 613 
Alcohol, ethyl]:§ 
OO thous. of proof gal_- 19, 455 23, 556 27, 982 23, 793 26, 833 29, 226 29, 906 39, 012 28, 472 26, 621 17, 402 20, 951 29, 266 
RSE RR eS Fee ---do...-] 28,214 26, 150 29, 258 27,016 | * 27,7 28, 637 24, 409 26, 634 22, 787 22, 373 21, 23, 886 29, 799 
In industrial alcohol bonded warehouses. -do- - - 21, 992 24, 089 27, 452 25, 323 25, 699 26, 928 22, 894 25, 938 22, 170 21, 783 20, 22, 654 29, 404 
In denaturing plants__-.-.-.---- Poocwnce s 6, 222 2, 061 1,807 1, 694 1, 709 1, 514 697 618 591 510 1, 22 395 
Withdrawn for denaturing----......---- do... 23, 622 25, 227 25, 743 26, 065 27, 359 30, 303 34, 101 38, 526 33, 981 32, 839 23, 103 21,151 23, 213 
Withdrawn tax-paid___............... -.do_--- 3, 175 2, 555 2,170 2, 377 2, 768 2, 696 3, 201 4, 275 4, 630 4, 090 2, 580 2, 678 3, 237 
Creosote oil, production*___..--.--- thous. of gal_- 14, 696 14, 271 13, 454 12,779 11, 581 11, 988 13, 407 13, 909 12, 573 14, 263 12, 843 13, 906 tice -.s.- 
Cresylie acid, refined, production*_ thous. of !b-- 2, 234 2, 436 , 196 1, 909 4 2, 357 1, 697 2, 403 2, 056 2, 094 1, 969 Hg CE 
Ethyl acetate (85%) production*__--..-...- isc 7, 902 5, 984 6, 088 6, 826 5, 822 5, 899 6, 785 7,181 7, 132 8, 651 5, 261 TIE Dicer pore t-cnksnaie 
rRevised. ¢Deficit. {Data relate to continental United States. 
1 Beginning January 1948 data includes 4 plants which began operations in 1947. Revised earlier data will be shown later. 
2? Beginning January 1948 data includes 1 plant not reporting previously. However, the comparability of the data is not ~ateraae se 4 affected. % Not available for publication. 
Compiled on a new basis beginning 1943; see April 1944 Survey for 1943 data and reference to revised 1942data. Total operating revenues of telegraph carriers includes and operating revenue 


























of cable carriers excludes cable operations of Western Union; the latter data were revisea in May 1947 Survey (see note in that issue). ; 
Data for carbon dioxide and souium silicate were revised in the March 1945 and the September Survey, respectively (see notes in those issues). 
gard to additional plants included in the data for nitric acid and ammonia. Beginning December 1947 data for nitric acid includes production of two plants not 


earlier data, including these plants, will be shown later. 
§The indicated series, except series for alcohol stocks 
through February 1945 for ethy] alcohol and vessel clearances and for June 194 
* *New series. See note marked “*” on p. S-23 of the September 1947 5 


have not been published. 


ter. 














See note in February 1947 Survey with re- 


in denaturing plants (available only beginning 1942), continue data in the 1942 Supplement; unpublished data beginning 1941 or 1942 
4-July 1946 for prices of sulfuric acid will be shown la 
urvey for reference to data prior to 1943 for a number of the chemical series and information regarding revisions that 
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1947 a 
Oniece awe seers. Seetins Shaoieeh ES Ce ae SOR ee : , - ins 
a descriptive notes may found Se Octo Novem- | Decem Jan 2 ‘| 
; D - } - em - u- Febru- 
in the 1942 Supplement to the Survey March April | May June July August | .~ her hor o ay ary March 
i 
CHEMICALS AND ALLIED PRODUCTS—Continued 
I 
CHEMICALS—Continued 
° Bigeerin chemicals—Continued 
(100%, ba 
sravity and yellow distilled: 
Consumpt Oe at SS BE thous. of Ib_- 7,407 8, 127 7, 428 6, 617 6, 509 6, 761 7,032 8, 146 7, 633 7, 468 7, 426 7, 098 7,97 
Se SRA EST eR do....| 8,746 7,651 6, 606 6, 965 5, 483 7, 250 8, 812 8, 292 7, 560 8, 753 8. 701 7,947 tr 
| So sts EES RE Sek do...) 1/,544;) 18,135 19,151 19, 843 18,848 | 18,869] 19,146] 17,665] 16,061 17,335 | 17,396 17,974 | 18’ 197 
Chemically pure: : 
ES a Gee do-_-_-- 6, 555 6, 139 5, 957 5, 871 5, 650 6, 358 6, 754 7,77 7, 067 7, 463 8, 049 7, 376 7, 845 
Se ong el SRS Se Boe do-._- 8, 450 8, 531 9, 181 7, 980 6, 200 7, 998 7, 957 9, 357 8, 782 9,202 | 10,437 | 10,204} 11’ 959 
CARI GS” a a do_...| 18,875 19, 137 20, 789 20, 723 20, 171 20, 396 19, 493 18, 289 17, 709 17, 278 18, 306 19, 013 21; 866 
Metron production: 
Crude el at snes thous. of gal. 244 284 286 221 220 253 249 290 286 321 274 248 255 
Synthetie (1007). ..........------------- do- 6, 991 6, 206 6, 830 6, 551 6, 779 6, 708 6, 564 7, 065 6, 832 7,199 | +8806 9,100 |_. 
Phthalic anhydride, production*._._ thous. of Ib_- 11, 690 9, 605 10, 526 11, 764 12, 871 12, 396 11, 800 12, 529 12, 373 12, 893 12, 433 12, 048 Rs 
FERTILIZERS 
Consumption, total*._........thous. of short tons_- 1, 090 914 609 332 385 409 492 495 657 829 1, 454 1, 149 1, 478 
NN oii hd no gwccwnsecoce-os ae 129 126 103 72 176 130 130 81 182 181 257 168 "18s 
Southern States@_............---.----.---- do- 960 788 505 260 209 278 362 415 476 648 1,196 981 1,291 
pO Se a ee long tons._| 250,812} 161,901 305,807 | 264,774 | 272,871 284, 741 239,807 | 204, 081 186,295 | 243,340 | 186,758 | 136,475}... ’ 
eee oT ...de....| 30851 55, 772 85, 748 56, 507 73, 674 56, 924 65, 241 81, 799 86, 578 54, 864 79, 396 12. 974)). ee 
Phosphate materials§-.......-.-- eR RM: Seah a do....| 212, 461 89, 765 208, 888 191, 539 186,987 | 215, 726 162, 341 114, 082 87,772 168, 974 91, 288 106, T6041. = 
Prepared fertilizers§__.-...-..-------------- do---- 1, 449 987 636 2,718 1, 661 874 1, 659 617 447 1, 695 8, 926 16/908 |... coe 
Imports, a Sa ets ba Mie Tila do....| 116,166 | 145,266 | 138,060 | 117,760 82, 474 93, 649 76, 591 92, 214 76, 836 91,159 | 102,968 | 141,630 |... ~ 
Nitrogenous, total§.......-..----.--------- do....| 103,704 | 117,102 | 108,988 | 107,484 75, 912 85, 337 67, 166 73,015 61, 056 69, 725 92,765 | 120,766]... 
Oe SS aan ee do....| 65,886 71, 738 80, 555 80, 786 41, 623 41, 737 16, 959 30, 623 25, 287 22, 316 60, 787 88,894 | ee 
Se SS RRS EE ES Cate ee do--.- 3, 579 4, 346 4, 696 4,482 38 4, 330 3,777 12, 617 3, 204 4, 497 284 0,390} oe 
| est al Bg 9 ag OE SERA do-_-. 897 13, 301 11, 250 0 2, 232 0 0 0 6, 838 8,173 2, 213 4,007 |. ise 


Price, wholesale, nitrate of soda, crude, f. 0. b. cars, 
rt warehouses©..........------ dol. per 100 Ib_- 2,075 2.075 2.075 2.075 2.075 2. 195 2. 275 2. 275 2. 275 2. 306 2. 400 2, 400 2. 400 
short tons... 95, 229 84, 207 73, 802 83, 121 73, 708 83, 848 75, 764 77, 680 97, 333 35 Te gf on, “cman Be iprern & f 


po 
— Konak bea 0 ee ae 
uperp -_ ate (bu 
888,875 | 863,787 | 892,045 | 802,128 | 801,835 | 797,273 | 808,503 | 887,205 | 1 873, 442 | 1965, 195 | 1926,323 | | 883, 852 |11,032,089 


NSIS ESE SRE do. --- , , 
Stocks, a ae % do....| 645,412 | 608,409 | 681,235 | 855,352 | 903,380 | 866,919 | 847,495 | 858,655 | 1944, 052 | '1,037,213 |r11,105,813 |11,079,129 | 1 994, 44g 


NAVAL STORES 
Rosin (gum and wood): 




































































Price, gum, wholesale “H” (Sav. yr a 
1. per 100 Ib_- 9.65 9.24 7. 34 7.58 6.83 6.76 7.10 8. 46 8.91 8.87 8.83 8.55 7.19 
"SEDER A. 3 (520 Ib.)__| 351,875 |.....-...- SS easin meen 5 Oe ae SOND \ yh! |) RIES lies ---| 508, 543 |____. WL pe, De 
co ee apna sh that ieee nmanettat ec: eal cag SERRE, este Seether er 506600 f.. .....-.--- |. oneneoee 200, 208... nnn a|-oneones+=lnnanall 
Turpentine (gum and w 53 
Price, -_, , Wholesale (Bavannah)t.,dal r gal. 1.00 - 85 . 59 . 61 . 59 . 59 . 62 . 62 . 64 . 64 . 63 . 63 64 
I oo ey Re ls ees Bis ey Sener 200, 600. }--.:<-.-- ee |e | | eae Sees 
ee rT as “ate | eC NBER 147, 693 |-..------- panei MOEN ba 3 ~saee-> Lecenenmey a ED MANGES! Heit 
MISCELLANEOUS 
A oman (industrial), shipments-__--- thous. of Ib..| 46,444 46, 038 51, 296 51, 048 47,134 53, 275 55, 787 59, 434 52, 365 51, 940 49, 019 48,848 | 49, 145 
ela H 
eee, BONN? OS: J... jose ki do-..- 3, 954 3, 700 4,117 3, 847 3, 159 3, 393 3, 116 4,017 4, 290 4,415 4,639 | * 4,659 4, 336 
7S Re SEE SO do-..- 2, 237 2, 405 3, 028 2, 901 2, 313 2, 762 2, 420 3,077 3, 277 3, 104 3,222} + 3,425 3, 034 
Stocks, hah A ER RARE Seti do-__.- 6, 078 6, 369 6, 488 6, 374 6, 338 6, 042 5, 961 5, 431 5, 739 6, 427 6,387 | *° 6,558 7,000 
EE, SE SIE do.-.- 2, 988 2, 922 3, 059 2, 787 2, 453 2, 430 2, 356 2, 400 2, 714 3, 300 3,034 | + 3,144 3, 464 
SU oe ee long tons..| 350,307 | 333,531 | 377,218 | 350,313 | 382,674 | 391,396 | 406,964 | 425,612 | 405,205 | 389,014 | 391,214 | 388,332 402,832 
pH SO «2 RE he el a RR ie do... |3, 636, 884 |3, 548, 703. |3, 495,011 |3, 456, 082 |3, 438, 367 |3, 444, 607 |3, 449, 732 |3, 457, 899 |3; 435, 298 |3, 371,034 |3, 373, 422 |3, 348, 462 |3, 368, 064 
ue, an’ rs 
Production_..............-------.--- thous. of Ib..| 12, 538 14, 226 13, 770 12, 843 12, 158 11, 424 12, 003 14, 666 13, 636 13, 185 14, 229 13, 131 11, 795 
_ Sete. 4 De od Le LE oubdelbudieno—oaie do... 9, 059 9, 155 8, 643 8,950 |° 8, 757 7, 749 7, 882 8, 392 9, 509 12, 444 10, 605 10,828 | 10, 957 
one - 
Production....-.- -short tons... 1,069 596 847 1,040 1,048 1, 065 1, 085 1,085 848 1, 102 1, 033 1,010 1,017 
ae ----do....|' 1,456 959 979 1,021 1, 008 1, 030 1,079 1,375 1, 180 1, 254 1, 474 1, 696 2,004 
OIL SEEDS, OILS, FATS AND 
BYPRODUCTS 
Animal, including fish oil: 
Animal fatst 
on = ggg | BEE 144,102 | 119,584 | 105,542 | 105,301 99,329 | 127,228 | 134,765 | 155,630 | 134,391 | 126,345 | 135,260 | 118,795 | 121,411 
ERI SOR do. 221,840 | 230,470 | 262,265 | 255,718 | 238,814 | 208,609 | 189,544 | 226,266 | 279,792 | 307,560 | 302,208 | 258,924 | 221,205 
eek end of month.____.......-.-.-.--- 286, 602 | 339,877 | 389,074 | 428,604 | 444,602 400,170 | 320,801 | 250,588 | 258,425 | 322,045 350,058 | 369,460 | 369,230 
reases: 
ame eo agg SEES RNs ORS = 45, 864 42, 572 43, 939 41, 226 37, 746 43, 658 49, 913 55, 182 50, 604 54, 207 55, 351 53, 195 56, 212 
Oia SF el 44, 586 46, 735 48, 613 48, 260 46, 611 44, 434 40, 154 47, 402 50, 039 50, 586 52, 331 46, 815 45, 153 
<> ee We ls rithinddnena sini 64, 305 69, 983 84, 829 98,827 | 101, 964 106, 382 98, 924 97, 555 96,111 | 103,692 | 119,272] 122,608 | 129,645 
' 20,290} 20,365] 14,135| 16,478 | 11,475 | 12,150] 20,148 | 22,929] 22,944] 25,287] 23,980! 20,178] 19,536 
Production at 7 777 1, 577 1, 301 10, 927 21, 739 21, 109 22, 706 19, 889 6, 852 4, 356 1, 024 69 66 
Vv 8 Soap ma month do... 79, 211 66, 335 57, 728 59, 041 65, 152 86, 445 85, 999 108, 815 91, 459 85, 286 85, 778 
ta r 
onsumption, crude, factory t.......- -mil. of Ib 417 395 333 294 297 204 329 432 437 469 458 
OY Seilnithen Ae nine ts Sn, TORIES thous. of Ib... 7, 011 7, 291 13, 654 25, 855 14, 540 16, 148 23, 434 19, 525 27, 885 37, 302 35, 737 
Im yh | ees do.... 32, 697 36, 677 54, 057 52, 306 26, 669 10, 744 19, 106 5, 462 23, 661 32, 474 34, 628 
CC See ae do__.. 21, 737 28, 343 43, 672 37, 754 18, 208 2, 121 3, 921 2, 801 13, 208 17, 008 11, 651 
All other vegetable oils§. do... 10, 960 8, 333 10, 385 14, 553 8, 461 8, 623 15, 185 2, 661 10, 453 15, 465 22, 977 
MINES... diene snshiditiccoues -mil. of Ib... 382 356 313 283 278 248 330 468 481 488 513 
Stocks, end of month:t 
OO EES OTE a AE Sa Ese do.... 552 551 571 573 566 489 458 71 485 502 539 598 591 
EEE Ny 7 Wars She RE Ew do... 311 353 392 385 359 292 243 207 211 241 247 + 264 305 
* Revised. 7 See note in the April 1946 Survey = d to difference between these series and a data published in the 1942 Supplement to the Survey. 
@ Excludes data for Mississippi, which has discon monthly reports, beginning in the October 1946 Survey 


§ The indicated series continue ae published in the 1942 Supplement; unpublished data beginning 1941 or 1942 I through February 1945, and also corrected data for 1937-July 1945 for nitrog: 
enous a total fertilizer imports, will be published later. Fertilizer and vegetable oil exports for 1947 have been revised to include Army civilian supply shipments (see note marked “§” 


on p. 8-20). 
© For a brief description of this series see note in April 1946 Survey. t See note marked “ft” on p. S-25 regarding unpublished revisions. 

* New series. For source and description of data for glycerin see p. S-23 of November 1944 Survey and for turpentine and rosin, p. 8-24 of the May 1946 issue. Small revisions in the data 
for June 1942-August 1946 for gl in = shown later. Data for 1942-February 1945 for the new series on tin, and data prior to August 1946 for bone black and glue will be published 
later; data for ge gelatin, bone and glue comnts by the Bureau of the Census and are complete or pract cally complete. Data for 1940-43 for sulfur are on p. 24 of the May 1946 Survey. 
See note marked “*” on p. 8-23 of the he eptember 1 whe pte Fig reference to data for phthalic anhydride. Data for fertilizer consumption by midwestern States and the total (compiled by 
oe a , nga Association from reports of tax tag ) have been revised beginning in the March issue to exclude Illinois which has discontinued tag sales. Data beginning 1933 


ter 
series. See note in the November 1943 Survey explaining a change in the superphosphate data and note in September 1947 Survey regarding a company included beginning 


t Revised 
January 1946. See note on p. 8-23 of the November 1943 Survey regarding change in the turpentine price series. 
November 1947 data include 4 plants not previously reporting which began operations in 1947. Revised earlier data will be shown later. 
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1948 May 1948 
— 
gaa’ = otherwise stated, statistics Rag te] oe os 2 1967 2 : a 1948 
1941 and descriptive notes may —_ Sep- Novem- | Decem- | Janu- | Febru- 
arch in the 1942 Supplement to the Survey March April May June July August t 0 October ber ber ary ary March 
Mies: ———— 
CHEMICALS AND ALLIED PRODUCTS—Continued 
wing 
i OIL SEEDS, OILS, FATS, AND 
: BYPRODUCTS—Continued 
Copra: 
CE eee) ae short tons- 59, 163 59, 214 53, 347 52, 368 45, 330 40, 731 41,828 47,148 48, 821 60, 511 61, 796 53, 135 
7, 272 onsamption ik men ween nn nnee een eeee- do....| 72,319| 61,925] 61,004] 51,346| 18,644] 31,340] 48,297] 53,485| 67,222] 85,829) 56,1@7| 55,546 | Sani wal 
7, 609 a. Doset mentee....-..-..2--------0e do....| 72,777| 77,541 | 59,714 | 44,320] 42,300) 26,861 | 23,871) 22,984) 25,945) 41,611) 37,259) 35,392) 36,471 
oe 
7, 845 a thous. of Ib..| 74,349} 72,406 | 70,349 61,636 | 62,008 | 69,608 | 72,257 | 79,656 | 72,862] 76,857 | 85,370 | 68,333] 69, 528 
1, 350 Refined. CRE ae See 0... 31, 217 31, 057 29, 103 ’ 23, 784 32, 977 30, 174 29, 828 26, 618 28, 317 29, 315 24, 666 23, 342 
1, 866 Imports§....------------------------------- do-_- 5, 549 813 2, 394 3, 225 1, 767 866 ) 0 956 5, 080 11, 593 Oe ORE: ie 
Production:t iy 
" SS do....| 73, 902 74, 043 68, 398 66, 074 57, 902 51, 902 53, 609 61, 103 62, 287 77, B8 81, 371 67, 737 64. 
Re eed pete sn caees do....| 36,581 | 35,72) | 33,020] 28,611 | 30,466 34,228 | 33,498) 35,388 | 35,088°) 33,225) 37,233 | 28,361 31, 502 
Ms 3 f th: 
- Stocks, end of Nn a sce do....| 115,722] 130,011 | 138,489 | 134,049 | 127,927 | 105,978 | 89,363 | 69,578 | 59,669} 69,672] 75,584 | 86,546 | 96, 225 
i do....| 18,228 14, 267 19, 088 12, 998 14, 412 10, 737 11, 194 10, 998 9,213 | 11,834 12, 616 10, 500 11, 837 
Cottonseed: ” 
tion (crush) - --.---thous. of short tons-- 212 162 104 69 7 102 345 647 596 565 522 412 326 
Sibelie.....-..--+-------------- do... 43 19 il 14 65 167 776 | 1, 509 654 476 212 74 51 
Stocks at mills, end of month. --- ET St 399 256 163 108 100 163 594 1, 458 1, 515 1, 426 1, 116 778 503 
Cottonseed cake and meal: - " 
Production... -------.---------------- short tons._| 93,077 69, 749 45, 879 30, 477 33, 980 47,068 | 156,076 | 301,370 | 276,451 | 261,942 | 241,668 191,325 | 154,388 
Stocks at mills, end of month-------------- do....| 128,193 | 127,171 | 117,052] 87,958 | 46,941 26, 416 37,844 | 62,121 71,590 | 74,035} 71,207} 85,139 | 86,060 
rude: 
ht thous. of b..| 68,382 | 52,743} 34,925 | 23,341 | 24,212| 31,109 | 104,348 | 197,834 | 181,915 | 174,444 | 163,998 | 130,270 | 108, 162 
Stocks, end of month... ------------------ do....| 72,546 48,039 | 33,979 19, 990 15, 191 19, 209 57,307 | 95,356 | 112,684] 109,368 121,742 | 117,424 | 87,096 
Cottonseed oil, refined: 7 7 
EE do_...| 73,351 53, 077 35, 140 44, 687 56, 312 74, 243 74,751 | 119,107 | 129,166 | 122,265 | 126,686 106,611 | 105, 985 
Consumption, tectory ¢ fa cine oes % ; 24,474 | 14,485 | 12,981 | 16,407] 19,906| 20,115} 27,801 | 41,554) 44,146) 42,368) 46,718 ry 779 |. ken — 
Je, summer, yellow, prime (N. Y. 
= " dol. per ib..| _ .280 314 . 256 241 234 179 224 237 276 .239| 299 246 61 
Be : Production....----------------------thous. of Ib..} — 80, 781 74, 345 45, 388 35, 517 26, 410 24, 913 56,852 | 144,981 | 157,874 | 159,637 | 140,848 | 124,877| 123,628 
Stocks, end of month.....--.--------------- do....| 191,688 | 211,855 | 217,849 | 204,106 | 171,094 | 116,709 | 92,081 | 107,882) 133,196 | 152,916 | 152,706 | 158,523 | 182, 206 
2,080 laxseed: 
444g | a a DS Ene Serre thous. of bu_- 18 19 17 77 106 17 0 0 0 2 5 oY Getta eel 
Duluth: 
SRST eee ee ee do. --- 35 7 10 7 2 12 1, 435 2, 733 911 48 165 66 50 
eran ane AEE RLS > ae 69 39 83 74 72 0 436 1, 053 1, 147 1, 764 183 0 1 
AAR EE TE ° “et 270 238 145 78 & 20 1,019 2, 699 2, 463 747 728 794 843 
Minneapolis: 4, 928 
7.19 MAME. . ..----~.02~-----225--2--------s00.--- 311 532 257 128 99 2, 125 8, 425 ’ 1, 904 1, 360 1, 224 723 530 
Re Seuents:...-.-..--.------------------00..-- 190 345 87 202 82 270 1, 142 530 274 168 257 318 298 
J RE eR cbadn a 4Ubbalacoseoee do_..- 2, 280 1, 615 1, 162 516 296 453 5, 004 6, 434 6, 305 5, 833 5, 114 4, 263 3, 099 
~ an 3 so SR ER Beds do....| 1,636 1, 560 1, 335 1, 687 1,641 1, 325 2, 410 3, 051 3, 174 2, 319 2, 930 2, 595 2, 309 
wine Stocks, end of month.....------.-.-.-.---do---. 1, 079 980 855 1, 457 1, 892 2, 526 5, 720 6, 789 6, 893 6, 559 6, 290 5, 800 4, 879 
en, Price, wholesale, No. 1 (Minneapolis) dol. per bu. - 8. 51 7. 50 6. 3C 6.12 6.02 6.00 6. 39 6. 78 6. 84 7.01 7.06 6.51 19 
Production teeop estimate) aie VBS: thous. of bu..|----------|----------|----------]-------+--]---------- wane ac cewufnbes necese wnere-n-e oweee----- hE, h Re i, FR ieee po 5 oh 
Linseed cake and meal: 
D, 145 : Shipments from Minneapolis eoce ecco thous. of Ib. - 28, 740 30, 720 26, 760 26, 160 29, 580 18, 540 45, 360 51, 480 49, 500 49, 020 50, 460 49, 740 47, 230 
oil: 
1 336 ides teteryt..--.--i05-20---1-08 do....| 45,174| 47,453 | 45,004 | 38,716 | 40,030 | 30,834} 40,865 | 44,820] 36,508} 38,532| 39,008 | 38,987| 40, 871 
3, O34 Price, wholesale 4 RATT dol. per Ib..|  __ - 395 . 394 . 376 - 825 - 302 291 303 -318 . 324 . 346 . 338 306 292 
7, 000 | Set _.-thous. of Ib..| 31, 4@1 28, 850 25, 064 32, 057 32,250 | 26, 527 48,030 | 59, 564 61,592 | 45,496 57,465 51, 663 264 
3, 404 Shipments from Minneapolis---------- _----do....| _ 23,460 25, 386 19,620 | _ 13,620 ; 21,240 | 27,240] 33,840 | 29,580 | 27,900] 29,940]  28,020| 29,760 
i Stocks at factory, end of montht----.--.--- do_...| 125,060 | 131,769 | 134,627 | 144,644 | 157,724 | 132,682 | 118, 443 127,444 | 124,541 | 126,678 | 135,304 | 141,504 135,741 
2, $32 Soybeans: ‘ 
8, 064 onsumption, factoryt- --.-.------- thous. of bu..| 16, 490 15, 914 15,006 | 13,356 | 18,613 11, 284 9,733 | 11,439 | « 14,659] 15,219 16,481 | *14,962| 14,773 
Production (crop estimate) --.--.----------- do_...|----------|----------|----------|----------]---2--+---|---+------|----=----- 42 d- 22 -- [oon sanene= 9961, 302 |-......-_ | ------.-a-|--wnenen=- 
, = Stocks, end of montht_....----------------- do..--} 41,977 41, 680 37, 147 28, C04 19, 124 10, 248 2, 775 34, 624 48, 053 48, 855 47,824 | * 43, 593 36, 656 
, 957 Soybean oil: 
onsumption, factory, refinedt--..-- thous. of Ib..| 113,782 | 101,229| 71,687] 75,842] 82,261 | 98,077 | 109,838 141,963 | 119,523 | 110,066) 110,777 | * 94,091 | 99, 188 
4 Price, wholesale, edible (N. Y.)o*__--dol. per Ib-- - 461 . 351 . 268 . 244 . 227 . 209 . 233 . 264 .312 . 326 - 326 . 262 . 269 
, Production: 
j —* NT rere ste ae thous. of Ib__| 145, 013 141, 456 135,889 | 122,436 | 125,706 105, 315 91,358 | 107,170 | 133,652] 139, 551 152,966 | * 139,900 | 139, 386 
oa se on | de ibhbows do....| 121,389 | 115,877 92, 605 83, 890 98, 720 91, 251 89, 400 88, 413 97,345 | 112,683 | 110,912 | *99,320 | 108,829 
Stocks, end of month:t ° 
Senay uae aR RRE SSR ee aes cs do....| 94,053 89,302 | 108,829} 122,760 | 125,686 | 105, 941 79, 583 80, 496 84, 239 77, 491 86, 703 | + 104,788 | 114,658 
a NE eres P08 SSS” ae cbaccewe do_...| 73,993 91,327 | 114,604 | 128,141 | 141,671 | 140,430 | 124,043 76, 800 59, 667 64,161 | * 63,850 | * 71,561 84, 831 
411 Oleomargarine: 
L, 205 Consumption (tax-paid withdrawals) f--...do---- 66, 667 39, 347 36, 565 40, 527 47, 448 47, 251 67, 771 82, 894 78, 249 72,914 87, 252 72, 986 |---------- 
), 230 Price, wholesale, standard, uncolored, (Chicago) 
dol. per Ib-_- . 424 . 420 . 354 . 330 . 332 . 330 . 340 . 362 . 385 . 400 . 402 . 392 . 382 
j, 212 TE SE ORES thous. of Ib..| 70,012 46, 757 37, 809 41, 414 48, 897 50, 041 67, 422 87,005 81, 806 79, 011 87, 934 ae bk... .....-- 
5, 153 Shortenings and compounds: 
), 645 Re. i Sudtedoatkieewsa do._..| 138, 551 99, 867 63, 151 78, 853 79, 921 98,978 | 117,858 | 159,623 | 145,979 | 131,819] 136,936} 101,120| 109,013 
wre Stocks, end of month____-- sicisitinde chet abate do....} 51, 184 66, 178 49, 995 63, 094 47, 086 45, 803 36, 393 41, 887 45, 051 53, 488 54, 493 64, 144 59, 550 
766 PAINT SALES 
Caleimines, plastic-texture and cold-water paints:® 
425 AE SE thous. of dol. 102 75 90 82 82 71 79 77 83 81 P| ARPS 
ocmae Plastic-texture paints. .............--------do.-.- 292 235 227 230 198 259 203 218 210 187 243 Po GS ee 
joccue Cold-water paints: 
wsiaae EC ee Ee 422 419 407 449 460 385 439 433 305 282 306 , ae 
oe In paste form for interior use_-_.......-.-.- do__.- 348 334 312 355 389 315 235 303 256 217 328 MO tice. 
407 : Paint, varnish, lacquer, and fillers, total@-_.do__..| * 91,904 * 99,491 | * 99,595 | * 92,634 | * 86,700 | * 84,951 | 86,312) °91,443) ° 71,199 | * 68,914 | * 88,015 77, GO 1.35-.220<. 
y SS lS Pea” do....| 781,810 | * 89,263 | * 88,740 | * 82,973] * 77,874 | * 76,956 | + 76,662 | *82,459 | * 64,200] * 62,213 * 78,778 69, 903 |---------- 
591 Industrial REE, em se RS RP RED See = do_...| * 32,370 | * 34,316 | * 32,480} 731,741 | * 30,018 31,073 | * 31,607 | * 34.970 | * 28,623 29,688 | * 31,743 20, 976 j-...--..-- 
305 ; Te lied a oi cain li Mewonnadl do....| "49,440 | * 54,947 | * 56, 261 51, 232 47,856 | * 45,883 | 45,055 | * 47,489 | * 35,577 | * 32,526) * 47,035 OR ARF 4-55-2522. 
Ne en tendieoaell BDcaiae 10,094 | * 10,2281 * 10,854 r 9, 661 * 8, 825 * 7,995 9, 650 r 8, 984 r 6,999 6, 700 9, 237 FOOT 86 enc es... 
* Revised. 1! Less than 500 pounds. 2 December 1 estimate. 
itrog: } Data continue series published in the 1942 Supplement; unpublished data through February 1945 for the indicated series will be shown later. . 
d “*§” See note marked ‘‘§’’ on p. S-25 of the be ot pened 1947 Survey for reference to Ng A tne = 1946 revisions for oleomargarine; revisions for July 1946-June 1947 are shown on p. S-25 of 
the pty 1948 Survey. Small or scattered revisions for 1941-August 1946 for the other dicated series will be published later. Revised data for fish oils are available on a basis only. 
g his series, compiled by the U. S. Department of Labor, replaces the series for refined oil shown in the 1942 Supplement; earlier data will be published later. 
data Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics, and cold-water paints at bottom of p. 8-23 of the December 1945 Survey. 
‘ished @Revised figures for January 1946-February 1947 will be shown later. 
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1947 . 1948 
Unless otherwise stated, statistics through ict 
im the 1942 Supplement to the Survey | March | April | M J July | August | ,Sep-_ | Qcto- | Novem- | Decem- | Janu- | Febru- | yo 
e = Dp ay une y ugus tember ber ber ber ary ary March 
CHEMICALS AND ALLIED PRODUCTS—Continued 
PLASTIC PRODUCTS 
Shipments and consumption: 
ellulose acetate and mixed ester plastics: @ 
_ Sheets, rods and tubes__._._..._.- thous. of Ib_- 1, 610 1, 762 1, 689 1, 682 1,410 1,479 1, 284 1, 799 1, 462 1, 343 1, 285 1, 321 1, 354 
Molding and extrusion materials_____._.. do._.- 6, 461 5, 357 4,317 3, 735 2,779 3, 404 4,153 5, 105 4, 666 3, 830 4, 461 3, 733 3, 960 
Nitrocellulose, sheets, rods, and tubes.@ -..do-__-- 1, 229 1, 329 1, 052 931 892 203 921 1, 040 832 842 865 930 999 
Other cellulose plastics*__.................- = 318 331 () (*) (‘) (1) (1) (!) (4) (1) 747 652 769 
Phenolic and other tar acid resins*__.......do__-. 26, 797 26, 285 27, 410 27, 767 25, 949 26, 000 27, 262 28, 129 25, 719 27, 662 28, 749 26, 701 30, 594 
Urea and melamine resins*__............._- me 6, 401 6, 285 6, 102 5, 645 5, 636 5, 462 5, 723 6, 720 5, 999 6, 565 6, 824 6, 772 7, 116 
RE SEIS FAP et ae 6, 561 7, 096 6, 854 5, 955 5, 688 7,075 8, 381 10, 931 10, 593 11, 456 10, 226 8, 382 12, 718 
I oo SBOE EE cin idence 5 do._.-| 16, 998 16, 316 13, 126 11, 546 11, 573 12,917 15, 125 18, 040 16, 837 20, 404 19, 554 17, 634 19,037 
Miscellaneous resins*.__.................-- ted 8, 000 8, 275 6, 435 5, 891 5,819 5, 567 8, 032 7, 388 7, 120 7, 157 7, 677 * 7, 800 8, 639 
ELECTRIC POWER AND GAS 
| 
ELECTRIC POWER 
Production (utility and industrial), total* 
mil. of kw.-hr_- 25, 544 24, 652 25, 009 24, 469 24, 988 25, 269 25, 634 26, 748 26, 180 27, 951 28, 443 26, 465 27, 966 
Industrial establishments*_____._. LiGenpwidd do... 4, 298 4, 148 4, 203 4, 225 4, 1&6 4, 225 4,153 4, 410 4, 333 4, 439 4, 485 4, 271 4, 488 
I ie ee ee wc cegntebbowendul do... 3, 843 3, 711 3, £09 3, 825 3,772 8, £92 3, 858 4, 063 3, 950 4, 085 4,119 3, 902 4, 061 
ea RSA 455 437 424 400 383 833 295 348 383 355 366 369 427 
Utilities (for publie use), totalt__..........- @e:i.- 21, 246 20, 504 20, 776 20, 244 20, 782 21, 744 21, 481 22, 338 21, 847 23, 512 23, 958 22, 194 23, 478 
7 NS es eee Ree do..-- 13, 981 13, 216 13, 387 13, 451 14, 236 15, 680 15, 875 16, 846 15, 763 17, 099 17, 514 15, 821 16, 005 
By water powerf-_.........-. Ls sieitnais erates do._.- 7, 265 7, 287 7, 389 6, 793 6, 546 6, 053 5, 606 5, 492 6, 084 6, 413 6, 444 6, 373 7,473 
Privately and municipally owned utilities 
do...- 18, 266 17, 661 17, 801 17, 414 17, 847 18, 783 18, 630 19, 540 18, 977 20, 292 20, 649 18, 996 20, 015 
Other ARES ERE sepa eT Be do._.- 2, 980 2, 843 2, 975 2, 829 2, 935 3,011 2, 851 2, 798 2, 870 8, 220 3, 309 3, 198 3, 463 
Sales to ultimate customers, total (Edison Electric 
Institute)4__.....--..-.-.-- _.---mil. of kw.-hr_- 17, 772 17, 665 17, 610 17, 546 17, 308 18, 099 18, 496 18, 656 18, 726 19, 617 90,207 |...-...42 cee 
Residential or domestic._._...........-...- do... 3, 727 3, 572 3, 437 3, 369 3, 307 3, 332 3, 512 3, 601 3, 876 4, 329 6 Tralee: i Suz ee 
Rural (distinct rural rates)_............._.- : “es 320 421 514 558 606 681 607 498 382 379 |} ee Jade 
Commercial and industrial: 
Small light and powerf_--_.............- do... 3, 026 3, 070 2, 994 3, 060 3, 128 3, 252 3, 406 8, 293 8, 346 8, 490 - (ae Jets 
Large leet and powerq__._.... ninssitectelal ee 9, 285 9, 264 9, 375 9, 356 9, 0&8 9, 601 9, 724 9, 951 9, 757 9, 934 0,000 |. ...... citi 
Street and highway lighting{_-__........._.- do._.- 200 178 165 154 160 175 193 219 234 251 M6 1... 2. chee 
Other public euthorities{____.......... a Se 491 494 475 475 459 483 490 499 502 530 5 ee = ee 
Railways and railroads___............-...- | 673 618 604 531 538 532 518 548 578 648 O86 |... sicsbeeee 
Interdepartmentalf.-............--.----...- do._.- 50 46 46 44 45 44 45 46 51 56 |) ae cages 
Revenue from sales to ultimate customers (Edison 
Electric Institute) --............--- thous. of dol..| 313,074 | 310,762 | 310,025 | 309,631 | 305,855 | 315,590 | 325,639 | 328,209 | 335,687 | 351,460 | 362,163 |__._.-.-__]__...0.... 
GASt 


Manufactured and mixed gas (quarterly): 
Customers, end of quarter, total____.- thousands..|}* 11, 224 
Residential (incl. house-heating)..__-.__. do..-.| 10, 502 
Industrial and commercial. -_............- ues... 713 
Sales to consumers, total___. -mil. of cu. ft..| 198, 580 
IE ie oss tenance cntdiedinnsati do....| 139, 476 
Industrial and commercial--_...-........ do....| 57,139 
Revenue from sales to consumers, total 
thous. of dol_.| 159, 188 

Residential (incl. house-heating) - ......__ do....| 119,318 
Industrial and commercial.-_...-........- do....| 38,714 
Natural gas (quarterly): . 
arter, total__..thousands-__. 9, 739 











Customers, end of qu 
Residential (incl. house-heating).._.._- do....| 8, 999 
Industrial and commercial. -_..-.........- do... 734 

Sales to consumers, total_.........- mil. of cu. ft..| 728,393 
Residential (incl. house-heating) - -_.-._.- do....| 297, 553 
Industrial and commercial-_-_-........._.-- do....| 422,052 

Revenue from sales to consumers, total. _thous.of dol..| 270, 598 
Residential (incl. house-heating) - -.-....- do....| 171,935 
Industrial and commercial___.....-.-.-.- do....| 96,797 


































































































ALCOHOLIC BEVERAGES 
Fermented malt liquors:t 
) ___, SEES RE thous. of bbl_- 6, 836 7, 435 7, 985 8, 342 9, 044 8, 833 8, 738 9, 064 6, 650 6, 063 392 6, 258 6, 989 
‘Tax-paid withdrawals__ a ae 6, 277 7, 029 7, 512 7, 939 8, 776 8, 842 8, 369 8, 303 6, 126 6, 398 5, 952 5, 475 6, 701 
8 a Se eee do... 9, 326 9, 399 9, 531 9, 565 9, 453 9, 050 9, 021 9, 414 9, 647 9, 023 9, 167 9, 670 9, 634 
Distilled spirits: 
Apparent consumption for beverage an aml 
thous. of wine gal_. 13, 730 11, 974 12, 173 11, 392 12, 283 12, 378 14, 216 23, 893 18,047 | * 18,323 13, 140 12, 871 | ncéesune 
SS a thous. of proof gal_- 791 751 ) 1, 071 834 797 | ++1,172 1, 414 1, 185 773 1, 206 * 980'|....saume 
| EES & thous. of tax gal_- 32, 747 27, 568 21, 854 16, 429 13, 726 14, 187 22, 218 39, 559 7, 735 4, 193 9, 489 21, 884 32, 809 
Tax- thdrawalst-____............-.. do. _.- 9, 806 8, 647 6, 130 6, 039 5, 650 7,171 8, 639 16, 497 16, 030 10, 342 8, 080 8, 937 6, 660 
we icky . monthf_- ---do....| 491,965 | 506,015 | 518,459 | 525,828 | 529,523 | 533,051 | 537,471 | 542,907 | 527,337 516,406 | 513,896 | 523,546] 545,365 
BRITO Sic biew nap on wees thous. of proof gal_- 708 712 1, 071 1, 002 793 757 1, 102 1, 310 1, 108 709 1, 059 908 I... on aanes 
Py" eee thous. of tax gal__ 19, 272 17, 201 14, 143 9, 932 7, 197 7, 229 9, 790 9, 732 56 655 4, 702 13, 768 20, 635 
Feel ag thdrawalst_..-........--....- __ ee 4, 559 , 442 3, 185 3, 280 2, 975 3, 372 4, 258 7, 770 7,819 5, 507 4, 050 4,177 3,575 
8 . end of monthf_.....-............. do....| 487,614 | 449,335 | 459,217 | 464,825 | 468,432 | 471,273 | 474,956 | 474,507 | 463,407 | 456,366 | 455,409 | 462,090 1 479, 241 
* Revised. ! Not available for publication. § Data continue series published in the 1942 Supplement; data for December 1941-February 1945 will be published later. ‘ 


{¥ or 1943-44 revisions for the indicated series see notes at bottom of pp. 8-23 and S-24 of the May 1945 Survey. 

@ Data for sheets, rods and tubes are oo with similar data in the 1942 Supplement; see note in September 1946 Survey regarding change in data for molding, etc. materials. 

*New series. For data for 1939-45 for uction of electricity by industrial establishments see p.32 ofthe February 1947 Survey; minor revisions far January to October 1946 will be shown 
later. The new series for plastic ucts are from the Bureau of the Census and inelude all known producers; earlier figures and a description of the data will be published later. 

Revised series. Gas are shown on a revised basis beginning in the December 1946 Survey; see note in that issue. For revised figures for the indicated series on electric power 
production, except the series for ‘‘other producers,” see p. 32 of the February 1947 Survey; minor revisions for January to October 1946 will be published later. See note marked “ft” on p. 8-2% 
of the September 1947 Survey for reference to revisions for 1940-45 for consumption of distilled spirits for beverage purposes and for the fiscal years 1941-46 for the other alcoholic beverage 
series; the note also explains a change in the series for stocks of distilled spirits; see p. S-23 for tax-paid withdrawals of ethyl alcohol, which are largely for beverage purposes. 
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ALCOHOLIC BEVERAGES—Continued 
irits, production, total 
Rectified distilled spirits, produ of ~~ gal..| 10,648] 9,349] 6,706] 7,021| 7,831] 8,083| 9,689] 16,480] 17,508] 12,732] 8,939] 9,307] 98,423 
Whisky..---------------------------------- ae 9, 621 8,673 | * 6,155 6, 522 7,012 7, 522 8,965] 15,126] 16,254] 11,656 8, 217 8, 655 7, 664 
Wines and distilling materials: 
i Ss: 
ater ns SS ot ae thous. of wine gal_- 9 9 13 12 9 9 21 28 28 18 26 12 |.---.---.. 
RE SR Rea TT Sa do-_.- = 221 . — = = 36 a oa 97 = Wind... 
if 51 4 1 84 § 58 147 54 |. 
Tax-paid withdrawalst.....-------------- do... 1 : 1.8 1, 882 1,97 1, 991 1, 964 1 1,774 1 1, 581 st 6 L8e-.. 
Stocks, end of monthf---.-.------------- | ORS » 665 , 826 ’ , 975 , 990 »§ 911 17 , 656 , 58 1, 599 KOS siissass 5. 
RES SEL do...) 265 171 172 129 99 117 194 175 138 139 7 = | oan 
IN Lenin) gnniaposcos -5oa pase do... 535 466 390 309 383 2,479 | 31,575 | 53,331 | 11,429] 2,675 657 495 |. 2o : 
Tax-paid withdrawalst__........-.------- , ae 6, 629 5, 960 5, 682 6, 249 6, 627 6, 680 8,180 | 11,431 11,220 | 10, 282 9, 471 0906 4... czicik 
Btocks end of monthf___.------- A) do._..} 181, pi os poe os = 160, = 152, re 146, c= wo 4 2 - = = ae = = = 186, = Sate, aa 
; ; i 3, 27 80 1 1, 867 7 4 179 5, GOR Bi techn 
Distilling materials produced at wineries©_do---- , , , ’ , , , ' , 
DAIRY PRODUCTS 
Butter, creamery: i ‘ 
2-score (N. Y.)t....dol. per Ib. - . 696 . 631 . 613 . 633 . 674 . 745 . 802 . 718 . 794 . 881 . 851 . . 802 
Price in (nchory) t $s x PER “thous! of Ib._| "112,014 | 116,580 | 146,485 | 157,120 | 148,790 | 116,550 | 101,310 91,890 | 69,220} 74,490} 79,080 | * 77,005 | 89, 820 
Stocks, cold storage, end of monthg’____.--- eo... 7, 818 9, 194 17, 445 51, 625 83, 286 88, 364 76, 912 72, 125 46, 002 23, 672 13, 399 * 7,323 4, 165 
Cheese: gee ae Se Mins | 487 455 855 401 459 647 615 1,139 1, 554 1, 519 1, 369 1, O18’ Fo2.cu... 
pers lesale, American Cheddars (Wisconsin) 
ig pa dol. per Ib--} 100,106 | 115,540 | 144015] 152°t05 | 136,425 | 110340 | oner| sarm| ene] evors| ental ronan! shoes 
SO”, | ea thous. of Ib... S ’ 'y ’ ’ 00, ’ ’ , ’ ’ ° 64, ’ 
Pyetnetion. Seteh Gostory)t gr eM. do....| "77,520 ] 91,655 | 118,455 | 125,815 | 113,505] 89,610] 74,480| 64,170| 44/480 | 42,305] 45,740 | 46,730 | 50,265 
Stocks, cold storage, end of monthg’______-- : 93, 427 113, 854 133, 495 161, 363 185, 202 202, 597 193, 849 176, 626 162,682 | 147, 683 124, 106 | * 110, 125 102, 824 
‘American whole milk_.....--------..---- do....| 71, 757 88,737 | 106,479 | 130,005 | 151,661 | 169,571 | 164,651 | 151,455 | 139,355 | 128,188 | 107,236] * 93,570} 89,873 
Condensed and evaporated milk: 
ee do....| 4,69] 7,277] 7,549] 8,562] 9,201] 8,161] 10,316| 15,726) 14,655] 8831] 7,818] 6,868 |.......... 
Bvaporated.............-- 2 ee As : ae 25, 355 23, 667 39, 518 42, 869 42, 071 41,394 55, 278 72, 852 49, 110 25, 679 19, 601 16; 078 fact... .c. 
Prices, wholesale, U. 8. average: 
eetened)__..... ...dol. per case_- 8. 28 8. 27 8. 26 8. 26 8. 26 8. 26 8. 26 8. 40 8. 80 8. 80 8.93 9.12 9.12 
Condensed (aewoetened).. do] «8 e4| = 8.42| 828] is] «=| «=| |- «Bal | Bee] «||| BO] Oe 
Production: 
etened) : 
rte ’ - , — wi. nee thous. of Ib._| * 54,650 | * 83,195 | * 111,775 | * 117,535 | "74,095 | "32,470 | 23,045 | * 20,330 | 12,005 | * 14,165 14, 720 14, 530 17, 575 
Case goodst__----- cS st KU > : 8, 610 11, 850 13,000 | . 12, 950 15, 025 17, 150 21, 100 19, 500 12, 650 11, 475 8, 575 8, 800 10, 275 
Evaporated (unsweetened), case goodst..do__..] 269,000 | 320,500 | 416,200] 410,000 | 347,600 | 257,400 | 218,000 | 200,500 | 152,500] 156,400 | 176,000} 193,000 , 400 
turers’, case goods, end of month: , . 
Stet tiensed (sweetened)... thous, of Ib..| _5,450| 5,279| 6,387] _7,196| _9,477| 10,501 | 11,333] 9,463| g,501| 9,962] 082] 9,1%| s.022 
Evaporated (unsweetened) -___.....-.----- do....| 118,926 | 148,266 | 278,814] 440,952] 501,177} 471,600 | 379,712 | 285,450 | 223,940] 158, 551 95, 433 73, 267 63, 117 
Fluid milk: 
ers’, standard grade_-__dol. per 100 Ib_- 4. 68 4. 63 4. 46 4.41 4.48 4.60 4.71 4.87 4.97 5.02 5.08 5.10 5.09 
ert ent. 4 ek ae Tmil. of Ib..} 9,809} 10,385} 12, 134 12,821} 12,102] 10,595 9, 259 8, 845 8, 015 8,056] 8,354] 8,219] 9,273 
manufactured dairy products 
et = ¥ Progra oti.) 3,985 | 4,358| 5,800| 5,814| 5,344| 4,293| 3,654| 3,319| 2478| 2,868] 2,707] 2,760| 3,900 
m milk: 
"Baparst ot RS S. Siang ae oe thoes, at Ib_- 8, 807 21, 606 19, 648 21, 538 28, 309 29, 803 25, 188 43, 660 33, 512 28, 515 19, 710 3 & se 
‘ lesale, for human consumption, U.S. 
soto ARE hal Sep ER Bd ~ ded per Ib_- - 100 - 100 . 094 . 096 . 095 - 097 - 102 11 .124 -141 -146 . 149 148 
Production, totalt- --- --- ae MR a thous. of Ib..| 69, 355 77, 390 91,665 | 102,020 81, 830 51, 925 41, 000 31, 935 22, 850 31, 545 38, 570 40, 425 53, 940 
For human consumptiont_-__..-...-..---- do....| 67, 200 75, 040 88, 200 96, 730 78, 500 49, 450 39, 740 31, 000 22, 320 30, 780 37, 700 39, 650 52,750 
facturers’,end of month, total 
Gyeees, ene thous. of Ib..| 80,236 | 78,047] 102,973] 114,439] 94,980] 76,622| 50,487] 36,203] 21,070] 15,056] 14,972] 18,559] 32202 
For human consumption... --.---..._...- do....| 79,126 76,646 | 100,888 | 110,775 91, 028 74, 030 48, 813 35, 359 20, 450 14, 685 14, 613 18, 155 31, 806 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate) -.....--.- dy ae REESE! ADU AEEw) SamMnO ers | Aewieme-npenee! MONO. ibe accccabiencesaweae ig sencashccceme easel a Sg ARERR ARES iE ee: 
Shipments, carlot-___- "DURES Boo no. of carloads. 3, 625 2, 347 1, 687 627 1, 428 783 6, 214 8, 624 5, 531 3, 918 4, 516 4, 721 4, 158 
Stocks, cold storage, end of month__thous. of bu_- 7, 598 3, 954 1, 544 329 219 264 10,435 | 34,322] 35,790 | 29,807] 22,772] * 16,657 10, 214 
Citrus fruits, carlot shipments____-- no. of carloads... 11, 391 18, 216 17, 774 13, 857 9, 429 9, 027 7, 403 10, 430 13, 275 16, 499 16, 695 14, 698 15, 227 
Frozen fruits, stocks, cold storage, end of month 
thous. of Ib._| 367,013 | 319,718 | 327,700 | 332,345 374, 363 | 408,119 | 402,821 405, 838 | 392,077 | 369,470 | 343,539 |r 316, 819 | 277,779 
Frozen vegetables, stocks, cold storage, end of 
Fores mow + Saigon ones nnn oranenvemen ...thous. of Ib._| 276,099 | 247,795 | 230,827 | 251, 687 307, 574 | 326,603 | 353,239 | 347,466 | 323, 991 291,752 | 254,853 | 226,619 | 196, 921 
otatoes, white: 
Price, wholesale (N. Y.).----.---- dol. per 100 Ib..| 3. 006 3. 490 3.812 4. 106 @) ) ® @) 1) @) @) @) ®) 
Production (crop estimate) f_....-.- cg Se a andes SARS: eS A ey Pe raanee, me, AER ENMMEN | Mihi, fy 8 SE aS 
Shipments, carlot.............-.- no. of carloads-_- 30, 138 26, 782 23, 713 25. 272 22, 313 19, 028 25, 187 25, 504 20, 136 15, 974 22, 092 21, 284 27, 626 
GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, including four and meal 
ins : ” : thous. of = _| 61,244 | 59,154] 73,956} 62,698] 67,334] 67,856] 51,80| 47,281| 42,038] 44,816] 50,084] 42269]... 
arley: 
Exports, including malt§...............-._. do._.- 1, 720 1, 867 2, 948 3, 284 7, 325 4, 234 2, 713 2, 641 856 1,377 465 70 Ee 
Prices, wholesale (Minneapolis): 
De. MI Sco oe dol. per bu... 1,914 1.922 2.010 2. 136 2. 259 2. 299 2. 276 2. 379 2. 590 2.711 2. 675 2. 359 2. 433 
No, 3, straight___........... EE Ho. he a! 1. 838 1. 806 1, 896 2.032 2. 130 2. 143 2.117 2. 218 2. 426 2. 510 2. 507 2.142 2. 243 
Production (crop estimate) t_..-.-_- a) OR ES SE PER See FRR B= ER A PR FR he Cb  pOOMINE MTA De uy 
ete | ae ge Ls pe pa fare saenmnwores rs ai 7, 242 9, 625 8, 449 8, 252 7, 974 27,113 25, 093 14, 605 12, 111 10, 021 8, 679 5, 773 5, 737 
cks, domestic, end ef month: f 
a Rt SEIT lS do...- 14, 108 10, 816 8, 869 7, 753 5, 593 14, 263 27, 444 29, 679 27, 846 26, 581 24, 205 21, 521 15, 756 
J | RR Se SRE eS £ ME AE Roe ey 3 opp oawanectusa caps cco Ye OO hs cn bale cance BNF, SOD i ancuentbiteandoadin 68, 696 


* Revised. 1 No quotation. 2? December 1 estimate. * No comparable data. 

{See note in June 1945 Survey for explanation of this price series. oSee note marked ‘‘¢”’’on p. S-29. 

Distilling materials produced at wineries, shown separately above, were combined with production of still wines as shown in the Survey through the February 1947 issue. 

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. The 1947 export figures for 
ucts and grains have been revised to include Army civilian supply Mg (see note marked ‘‘§” on p. 8-20). 

@ Revised 1943 data are on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; 1944-45 revisions are on p. 23 of October 1947 Survey. Final 

revisions for 1946 will be shown later. 

*New series. Data beginning 1936 will be shown later; the June figure includes old crop only. : 

Revised series. See note marked ‘‘f” on p. S-26 of the September 1947 Survey for reference to revised figures for fiscal years 1941-46 for the indicated alcoholic beverage series. Revisions 
for all months of the fiscal year 1947 are shown on p. S-27 of the November 1947 Survey. See notes marked “ f”’ on pp. S-25 and S-26 of the April 1946 Survey for references to 1941-43 revisions 
for the indicated series for manufactured da roducts; data for 1944-45 for these series and for utilization of milk in manufactured dairy products are shown on p. 16 of the April ae yy 4 

it there have been further revisions in the 1944 and 1945 figures for total cheese and 1945 figures for dry skim milk which are shown on p. 23 of the October 1947 Survey; final re for 
production of all manufactured dairy products for 1946 will be shown later. Revisions for 1920-43 for utilization of milk in manufactured dairy products will also be shown later. January 
1940-December 1945 revisions for milk production are on p. 19 of the April 1947 Survey. Revised estimates of potato crop and barley for 1920-44 are available on request. 














































































































S-28 SURVEY OF CURRENT BUSINESS May 19 
—————— 
Unless otherwise, stated, statistics through ae ES __ ANE aR BOE Ter were. BTS 
an ve notes may foun: p s Novem- | D . 4 2 
in the 1942 Supplement to the Survey March | April | May | June | July | August | or por | October | “$ve™ | i" J poo os | Mareh 
aia 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Con. ; 
Corn: oe 
E rts, including meal §f____._.._- thous. of bu__ 15, 164 18, 652 27, 7 18, 014 16, 353 5, 827 1, 951 1, 425 1, 496 1,042 603 042 |...” 
Grindings, wet process... .........-------- do....| 12, 245 12, 091 12,385} 11,794] 11,635] 11,083] 11,100] 411,387] 10,831 9,762! 10,180 8, 386 ca 
Prices, who 3 , 
No. 3, white (Chicago) ____.......- dol. per bu_- 1, 742 1, 784 1.790 2. 143 () 2.740 2. 583 2. 508 2. 465 2. 572 2. 692 () 2. 449 
No. 3, yellow (Chicago)._...........____- do... - 1. 731 1, 782 1,779 2. 097 2. 169 2. 346 2. 513 2. 403 2. 423 2. 611 2.711 2. 253 2. 301 
Ww gh average, 5 markets, all grades__do-_-_- 1, 594 1, 694 1. 677 1. 948 1. 995 2. 295 2. 370 2.277 2. 345 2. 489 2. 582 2. 152 2. 299 
Production (crop estimate) f___.____- ee eS eS eee Pee a Se ni Sain Aan cone | * 2400.0 fs icclenenwes condone ate 
Receip principal Spans Sheet Seat 48. 2 38. 8 38.7 40.2 39.1 22.8 22.6 21.1 22.7 20. 0 26.9 18.3 123° 
tocks, deomstic, end of month: 
ae ae 37.4 29.1 16.3 11.2 11.8 7.7 7.9 7.3 11.6 13.2 17.0 21.0 03 
On farmst 4 Ne eee |” 71,276 | a. Pree eR: rea. 3 254. 2 a. SA, ee Lace... 849.9 
ats: 
Exports, antting eotrneniot. tes a of bu_- 1, 398 910 1, 478 2, 767 2, 274 950 663 609 2, 72 1, 741 2, 614 1,90 ee 
holesale, No. 3, white icago me. 
sepa ; rn tbe] les) esl nen)” .es| tec) 1m! 192] weal “ue 1.401 | 1.273 | 1,999 
P ection (crop estimate)ft__..___-- ES a ee) es | ae Ge eee cen fit pee weed eee es Pe ame co 
Receipts, 2 ss Sager nag do...) 147 12:9 14.2 12.2 16.2 29.2 22.5 16.7 74 8.1 ix6 58 cz 
Stocks, estic, end of month: 
ee yen oe do....| 6.3 5.4 4.6 5.0 56] 159) 26] 278] 21] 140] 10.0 nila 
= gE aE do... Lhd os en oe. Dt a) re | re nee TT 8 are ee 410.6 
Renortstt AAD OR EE RS thous. of Th../ 58,220) 84,858 | 60,363 | 52,403 | 22,897 | 21,592 | . 61,944] 118,889] 140,214] 90,675] 31,628 | 104,889]... 
I a es do___- 8 203 163 3 1 2 204 1, 236 424 209 267 647 |... en 
Price, wholesale, head, clean (N. O.)_.dol. per Ib_- . 090 . 089 . 090 . 090 . 126 125 118 114 121 . 122 .127 . 134 1299 
Production (crop estimate). ------- thous. of bu-__}----------|----- -o-+-|----------|--.-------]---------- a ae | ae ene ATG AOL 2. dic bi kavoess ako <ooceell 
i oer domestic, rough . 
, TOU! 

—e thous. of bags (100 Ib.) _- 792 594 583 300 207 41 75 1, 490 rei 510 582 820 728 
Shipments from mills, milled rice _____.-- do___. 393 478 496 242 154 r 142 69 443 449 292 549 796 273 : 
Stocks, rough and cleaned (in terms of cleaned), i 

end of month, --..;.. thous. of begs 6 Ib.)_- 410 329 233 171 169 59 41 536 639 669 527 284 481 

Southern States (La., Tex., Ark., Tenn.): 
Reccipts. rough. at mille. ; ewe. of bbl. (162]b,)-- 207 133 83 107 99 573 3, 306 5, 790 2, 644 942 621 365 203 
Shipments from mills, m ce 
- thous. of pockets (100 Ib.)..| 1, 130 681 515 246 477 309] 1,784] 3,051; 2,889] 1,625] 1,307 890 953 
wor = anes iy cleaned (in terms 
of cleaned), end of mon 
: thous. of pockets (100 Ib.)..| 1,568] 1,048 615 476 119 393} 2,002) 4,863] 4,755] 4,141] 3,562] 3,071| 2,359 
Rye: 
Price, wholesale, No 2 (Minneapolis) _dol. per bu_- 3.539} 3.108 3. 192 3.029 2. 541 2. 466 2.817 2. 853 2. 824 2. 769 2. 763 2. 410 2. 562 
Production (crop estimate) t_......- thous. of bu--|----------|---------- - 2 | On S| Smee RIDSTE 1k: pochscnethenns Gceeeatuen nag ccd 
Receipts, principal markets_..........-._-- do._.- 354 238 1, 366 512 443 437 367 
we” commercial, domestic, end of month_do-.--. 2, 139 1, 878 4, 262 4, 427 4, 072 3, 636 2, 688 1, 521 
eat: 
Disappearance, domestict___.......-...---- do....} 333,741 |-.-------- i ies ME wes ee eS, RA et presi 319, 102 
Exports, wheat, including flour$: -do....| 42,961 37, 725 41,862 | 36,510] 40,648 | 46,402] 39,147 |.--....... 
eat only§.-...........-.-.- ---do.-..| 20,587; 15,812 } 25,609 | 28,266) 24171 27, 121 s 
Pe Dek Maathern Spring (Minneapolis) 
0. vo! po 
; dol. perbu..}| 2.715] 2.638 3.167} 3.231} 3.160] 3.198] 2765] 2667 
No. 2, Red Winter (St. Louis) _____..__.- do___- 2.811 2. 745 2. 952 3. 020 3. 089 3.120 2. 866 2. 538 
No. 2, Hard Winter (Kansas City) -__..._- do___. 2. 694 2. 676 2. 953 2. 999 3. O11 3.032 2. 508 2. 454 
Weighted av., 6 mkts., all grades... -- do..-.| 2.671] 2.616 3.093] 3.154] 3.110] 3.149| 2684] 2609 
Production (crop estimate), totalt...mil. of bu__|----------|---------- oD EES | LA re ae 2 SE Sag PEER aen, Ethers 
Spring wheat_........... deieiniadie sat aniee Se, es Ree - a MPhil xndlie masta oe ot ... ) a 
wile peda, TS Distal! do... .]------.-~- --->>----- - bien need has | EEE eee 8 ae ES Lt 
Zoulne. ariacipa) aoe SS thous. of bu__| 35,030 37, 807 26, 345 26,156 | 121, 869 91,847 72,625 | 68,872 43, 297 40,028 | 36, 469 16, 296 14, 895 
s, end of month: 
Canada (Canadian wheat) -___.........-.- do....| 100,849 | 93,964 | 80,514 70,405 | 55,395 | 58,655 | 113,863 | 146,292 | 130,639 | 126,282] 115,735] 102,328] 85,835 
United States, domestic, total{t--.......- ee ee a 2 on | NE | REE SRE 1,122,206 AGES ERE TSS: RS, Feat 477, 593 

el ieee ae ieee: BGI do_...| 32,838 24, 440 15,803 | 28,129] 114,913 | 167,718 | 175,069 | 166,359 | 152,400 | 141,889] 124,041 97,989 | 70,174 

Country mills and elevatorst........_.- A Se ae ---} %9,976 j__........ SS 1: Sepp, ee a 73, 476 

EO Re OF _ ER: oh) | | ERS CRS o,f PGES eA a Besa. 73, 565 

SE 8 RE shah RE Soi? TEE ee ea ES SE f CL RE CRS: REIS Tiers s 533 
Wheat fiour: , ® 
Rapertett Cod S'S, tm Saglalee thous. of bbl_- 4, 761 4, 662 5, 961 5, 939 4, 540 3, 881 3, 655 8, 297 2, 319 2, 635 4, 730 2500 1... ae i 
Ont ainge of wheat@-_...........- ..thous. of bu__| 63, 301 56, 818 55, 744 55, 462 57, 031 59, 619 56, 720 60, 393 54, 188 53, 734 55, 141 47, 974 49, 631 
ces, wholesale: 
Standard patents iepemnate) det. per bbl.- 13. 66 13.17 12. 74 12. 60 13. 27 12.7 13. 57 14. 56 14. 97 14. 23 14. 06 12. 34 12.08 
Winter, straights (Kansas City) _......_.- do___. 12. 99 12. 97 12. 39 11.03 10.77 10. 97 12. 03 13.13 13. 51 13. 21 13. 20 11. 24 11.07 
Production (Census):@ 
nL ERS TEE AAR Remco thous. of bb]._| 13, 99 12, 604 12, 445 12, 332 12, 713 13, 233 12, 646 13, 432 12, 080 11, 977 12, 334 10,715 | 11,106 
Operations, percent of capacity._.......-._--- 91.4 82. 3 81.1 83.9 83. 2 86.4 85.8 84.3 89.0 78.0 80.0 78.1 69.0 
I cperibame Sd cet he t gi 1, 091 967 930 928 944 996 948 1,012 900 896 922 804 831 
Stocks held by milis, end of month®-thous. of bbl... eS: -e-e-e- | SS | Cee | eee. Segre ee ry ere, eee 2, 567 
‘ LIVESTOCK 
Livestock slaughter (Federally inspected): 
_ | SS ietheaied Mis ee ara thous. of animals__ 644 678 627 621 656 628 719 813 762 673 586 511 566 
Of ERTIES a ee Ro do... 1, 228 1, 203 1, 264 1, 207 1, 274 1, 217 1,407 1, 497 1, 337 1, 346 1,312 977 987 
i RRS SEE TOE RP RR Ne 3, 406 3, 616 3, 831 3, 653 3, 455 2, 731 2, 948 3, 978 5, 501 6, 254 5, 223 3, 746 3, 574 
TT OS SR Rea do__.- 1, 237 1, 322 1, 355 1, 329 1, 280 1, 253 1, 458 1, 697 1, 471 1, 451 1, 347 1, 209 1, 175 
Cattle and calves: 
Receipts, principal markets___thous. of animals_.- 2, 290 2, 183 2, 154 2, 384 2, 435 2, 259 3, 199 3, 353 2, 617 2, 233 2, 028 1, 485 1, 680 
Shipments, feeder, to 8 corn belt Statest..._.do___- 161 131 100 120 157 198 395 621 321 145 r 103 59 54 
Prices, wholesale: ° 
Steers, beef (Chicago) -_..._.._- dol. per 100 Ib__ 23. 30 22. 93 24. 06 25. 87 27. 85 28. 84 29. 54 29. 82 29. 52 29. 08 29. 16 26. 43 26. 71 
Steers, stocker and feeder (Kansas City)__.do-___- 20. 18 19. 91 21. 33 21.11 21.91 21. 22 21. 65 20. 96 21. 32 23. 59 26. 31 24.15 25. 57 
Calves, vealers (Chicago). ..............-. do.... 22. 90 20. 38 23. 63 24. 00 22. 94 22. 63 24. 30 25. 38 25. 81 26. 75 29. 06 27. 00 25. 65 


* Revised. 1 No quotation. 2? December 1 estimate. 

? Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in July. 

§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. The unit of measurement 
for wheat flour exports was erroneously shown as thousands of bushels in the August 1947 Survey and earlier issues; the figures have been shown in thousands of barrels in all issues. 

The total includes wheat by the Commodity Credit Corporation stored off farms in its own steel and wooden bins 1.ot included in the break down of stocks. 

Revised series. The indicated wale series have been revised as follows: Crop estimate for oats, 1932-44, and rice, 1937-44; other crop estimates, 1929-44; domestic disappearance of wheat 
and stocks of wheat in country mills and elevators, 1 ; corn, oat and wheat stocks on farms and total United States stocks of domestic wheat, 1926-44; all revisions are available on request. 
See p. 8-27 of the August 1943 Survey for revised figures for 1941-42 for feeder shipments of cattle and calves. 

@Data for June 1947 and previous months were reported by approximately 1,100 mills believed to account for about 98 percent of the industry; later data are estimated from monthly 
425 mills with a daily 24-hour capacity of 401 sacks or more of flour. 
t Re to include Army civilian supply shipments (see note marked ‘‘§” on p. 8-20). 
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FOODSTUFF AND TOBACCO—Continued 












































LIVESTOCK—Continued 
Bee eipts, principal markets___thous. of animals..| 2, 017 2, 245 2, 270 2, 329 2, 206 1,774 1, 942 2, 305 3, 308 3, 71 8, 272 2, 305 2, 300 
Prices: 
y , average, all grades (Chicago) 
Wholesale . dol. per 100 Ib_- 27.10 23. 49 22. 24 22. 06 22. 11 23. 74 26. 66 27.81 24. 96 26. 31 26. 71 22. 25 21.40 
ratio 
aoa of corn per 100 Ib. of live hogs_- 17.6 14.9 14.4 12.6 11.7 11.1 11.3 12.4 11.1 10.5 10.9 11.2 10.3 
mbs: . 
Fae ee principal markets -_-_thous. of animals_- 1, 293 1, 506 1,713 1, 982 1,677 1, 688 2, 452 2, 871 1, 833 1, 587 1, 428 1, 255 1, 259 
Shipments, feeder, to 8 corn belt Statest._..do--_- 133 136 128 134 166 283 556 677 393 131 81 64 65 
lesale: 
Prices, enaverage (Chicago)......dol. per 1001b..|  23.12| 21.25| 21.62] 2425| 2275] 20.25| 2250] 2262] 2275| 24.081 2500! noo} 21.50 
Lambs, feeder, good and choice (Omaha) -do- -_- 21. 22 19. 56 (1) (4) (4) 21.31 22. 60 21.05 20. 98 20. 53 21. 78 20. 44 19. 47 
MEATS 
; including lard): 

Te it. — tees Ce mil. of Ib_- 62 70 91 63 52 62 81 62 52 39 35 Pe tae 
Production (inspected slaughter). _........ a 1, 393 1, 438 1, 525 1, 490 1, 509 1, 289 1, 356 1, 556 1, 740 1,918 1, 762 1,323 1, 298 
Stocks, cold storage, end of month@q’----- do---- 857 843 797 772 743 636 506 480 635 980 1,130] 1,168 1, 104 

Edible IN cacti aitsn shi ng asonacomaie’ do. -... 71 67 67 69 67 59 56 51 58 71 74 °7i 64 
us meats and meat products® . 
pone Peon. of Ih.. 64 67 63 50 40 36 29 27 31 42 50 + 65 7 

Beef and veal: 
wroawst.-.....---.- RG AY Eine nee thous. of Ib_- 5, 043 15, 574 34, 072 28, 532 18, 423 15, 263 23, 898 8, 400 5, 983 2, 360 1, 389 wy et BRS 
Price, wholesale, beef, fresh, native steers 

(Chicago) -------- Ra TS | dol. per Ib_- - 371 - 370 - 376 - 408 - 434 . 469 . 482 . 466 . 466 . 468 . 479 419 436 
Production (inspected slaughter) ...thous. of Ib..| 681,465 | 679,933 | 705,739 | 670,038 | 702,877 | 650,486 | 749,027 | 792,883 | 707,751 | 709,306 | 698,314| 541,914 | 563, 238 
Stocks, cold storage, end of month@o’.---.do....| 201,209 | 175,724 | 144,538 | 114,568} 101,732 | 106,179 92,781 | 112,200 | 151,856 | 196,252 | 193,316 | + 178,541 | 157,853 

tton: 

Woke Chnapected stenighter)._........ do....| 87,648 | 60,737 | 60,183 | 54,823 | 53,172] 52,007 | 60,043 | 69,801 | 60,700 61,943 | 60,107 | 55,850 55,049 
Stocks, cold storage, end of month@q’_--..do__..} 14,110 10, 808 9, 563 9, 348 8, 085 7, 837 6, 645 11, 893 17, 280 20, 317 19, 294 | + 16,971 14, 504 

Pork including lard, production (inspected : x 
slaughter). - --- haz reennaocncemepneon thous. of Ib._| 653,686 | 697,129 | 758,646 | 756,848 | 753,173 | 586,360} 547,045 | 693,312 | 971,957 |1, 147, 168 |1,003,276 | 724, 834 680, 771 

ing lard: 

bn RD OPIS FS do....| 6,856] 7,318] 15,079] 4,651 1,955} 4,651) 2,905) 2,412) 3,228) 2400) 1,756) 3,216 |... 

lesale: 
‘i. smoked (Chicago)©..---...dol. per Ib.- .614 . 546 . 554 . 572 . 598 . 641 . 664 . 589 . 551 . 577 - 612 . 538 . 561 

Fresh loins, 8-10 lb. average (New York) .do___- . 505 .. 508 . 531 . 529 . 552 . 593 . 622 . 564 . 480 - 456 - 482 .471 . 523 
Production (inspected slaughter) _..thous. of Ib._| 484, 593 521,406 | 561,155 | 556, 305 550,620 | 438,482 | 417, 926 539, 982 | 759,222 | 867, 096 745, 581 531,423 | 506, 006 
Stocks, cold storage, end of month@q’- --_-- do....| 397,794 | 394,421 | 364,531 | 352,814 | 331,746 | 264,124] 195,806 | 187,971 | 304,851 | 527,159 659,309 |+ 700,114 | 633, 131 

i | a Sen do....} 39,110 | 31,696 | 28,728 | 22,007 | 23,041 | 34,804} 43,420] 38,286 | 33,522] 23,210] 23,143] 25,544]... 
Price, wholesale, refined (Chicago) --_dol. per Ib_- . 338 . 300 . 198 . 195 . 182 - 176 . 232 . 285 . 302 - 290 . 292 . 29 . 238 
Production (inspected slaughter)_._.thous. of Ib__} 123,637 | 128, 445 144, 207 146,690 | 148,100 | 108,114 94, 015 111,619 | 154,639 | 204,084 188,171 141, 384 127, 736 
Stocks, cold storage, end of monthg’_ _..--- do....| 109,254 | 127,680 | 148,663 | 175,269 | 193,736 | 162,565 | 125,579 90, 437 73,377 | 113,286 | 133, 513 | 137,416 | 132, 625 

POULTRY AND EGGS 

Poultry: 

Price, wholesale, live fowls (Chicago) ._ dol. per Ib__ . 299 . 292 . 275 . 244 . 240 . 235 . 242 . 236 . 216 . 240 . 265 . 260 . 230 
Receipts, 5 markets. --.-.-.-.---.-.- thous. of Ib..| 27,199 26, 255 33, 063 34, 800 40, 474 37, 316 51, 774 61, 637 78, 087 68, 856 28, 083 22, 385 25, 275 
Stocks, cold storage, end of montha’__----- do....| 242,485 | 208,256 | 187,717 | 171,260 | 174,627 | 183,024 | 205,653 | 277,870 | 317,112| 317,463 | 293, 640 | + 262.374 | 106,075 

Eggs: 
ind seutedion®.............. oS aS r 11, 248 *9,788 |} *14,014 | ° 14,163 ° 9,113 1, 324 7 184 226 330 162 552 1,029 1, 781 
Price, wholesale, U. 8. standards (Chicago)® 

dol. per doz... . 418 ~ 425 - 409 - 414 . 434 422 . 450 . 464 . 455 . 517 . 441 . 434 . 432 
_ Sa ese Y 6, 171 6, 328 6, 146 5, 202 4, 539 3, 832 3, 383 3, 457 3, 201 3, 746 4, 338 4, 723 6, 093 
Stocks, cold storage, end of month: 
IN cities iain sie mobs .----thous. of cases_. 508 1, 742 3, 452 4, 203 4, 268 3, 807 2, 804 1, 818 824 196 269 r 374 1, 134 
SE els nccecaa 5 RD thous. of Ib_. 98,718 | 153,876 | 202,245 | 237,303 | 241,573 | 234,434] 216,762} 189,596] 164,673 | 138,192] 122,438 |r 120,665 | 143, 553 
MISCELLANEOUS FOOD PRODUCTS 

Candy, sales by manufacturers______. thous. of dol_.| 58, 249 55, 919 52, 005 43, 684 36, 258 42, 059 63,089 | 84,539] 76,085 73,802 | 61,994] 65,004} 67,608 

Cocoa or cacao beans: 

Imports§___-_- ote ae ..-.-long tons. 15, 382 38, 078 18, 859 20, 376 13, 627 19, 598 17, 513 12, 645 12, 625 31, 858 18, 415 ene 
Ese, wholesale, accra (N. Y.)§_----- dol. per Ib. - 280 . 288 - 282 - 301 . 327 . 345 . 404 - 495 . 510 . 430 - 436 - 436 - 304 
offee: 

Clearances from Brazil, total_____- thous. of bags- 1, 341 1, 184 756 1, 057 912 1, 452 1, 570 1, 412 1, 595 1, 550 1, 433 1, 220 1, 285 

To United States__._...._..-- BESS aiee do--.- 818 677 225 545 564 1, 018 1,117 903 1, 138 1,173 1, 089 760 742 
| hea ey: a ES CEERI, EE Gi 1, 663 2, 044 973 776 1, 069 1,153 1, 818 1, 870 1,515 2, 157 2, 055 1,006 Seuaa. 
Price, wholesale, Santos, No. 4 (New York) 

dol. per Ib_- - 277 . 258 . 237 . 253 . 256 . 264 . 272 . 270 . 272 . 268 . 266 . 264 . 264 

no supply, United States__._- thous. of bags- - 1, 335 1, 357 1, 222 1, 132 1, 000 1, 056 1, 128 1, 288 1,110 1, 369 1,144 1, 183 1,111 
Landings, fresh fish, 4 ports._.......thous. of Ib_.| 29, 103 30, 725 34, 868 45, 805 47, 716 59, 746 53, 707 | * 57,428 31, 361 28, 519 18, 237 |. .......iiapeeiie a 

P Stocks, cold storage, end of month____.___- do. _.- 78, 242 70, 202 79, 733 90,158 | 110,611 132,930 | 135,870 | 140,070] 142,102 | 133,844 | 112,046 90, 491 76, 7: 

ugar: 

Cuban stocks, raw, end of month % 
thous. of Span. tons..| * 2,349 3, 292 3, 887 3, 642 2, 991 2, 591 2, 238 1, 121 813 215 455 1, 645 2, 911 
Onited States: 
Deliveries and supply (raw value): * 

Deliveries, total. ........___- ..-.-Short tons. _| * 622, 141 509,612 | §22,621 998,180 | 826,310 | 800,184 | 740,720 | 902,939 586,012} 378,341 | 343,020 }r 388, 071 572, 746 
For domestic consumption__________- do....| * 595,486 | 497,223 | 484,691 | 986,411 | 778,978 | 792,920 | 730,790 | 887,347 | 580,194 | 366,575 | 337, 501 |r 382,930 | 565, 503 
SGT) a aa do._..| * 26,656 12, 389 37, 930 11, 769 47, 332 7, 264 9, 930 15, 592 5, 818 11, 766 5, 429 r 5,141 7, 243 

Production and receipts: 

Entries from off-shore areas_......__- do_...| 568,794 605,349 | 655, 186 544,843 719,956 | 605,075 465, 489 | 459,202 | 443,968 | 384, 783 81,968 | 359,259 | 566,627 
Production, cane and beet___-- 1S BS do....| 22,114 14, 634 16, 512 34, 590 38, 992 86,749 | 132,019 | 534,233 | 636,444] 485,709 | 144,172 68, 262 59, 875 

Stocks, raw and refined, end of month 
thous. of short tons_- 71,318 1, 426 1, 598 1, 148 1, 105 1,001 861 911 1, 407 1, 904 1, 808 1, 880 1, 950 


* Revised. 1 No quotation. ©Prices since November 1946 are not strictly comparable with earlier data; figure for November 1946, comparable with later date is $0.545. 
§ Data continue series shown in the 1942 Supplement but suspended during the war period; unpublished data beginning October 1941 will be shown later. 
o'Cold storage stocks of dairy products (p. 8-27) meats, poultry, and eggs include stocks owned by the U.S. Dept. of Agriculture and other Government agencies, stocks held for Armed 
Forces stored in warehouse space not owned or operated by them and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 
@See note in May 1946 regarding changes in the indicated series made in that issue and an earlier change beginning June 1944. 
© Data are from the U. 8. Department of Labor. Quotations since July 1943 have been for U. 8. Standards; they are approximately comparable with earlier data for fresh firsts. 
For data for December 1941-July 1942 see note in November 1943 Survey. 
New series. Data for 1927-43 for dried eggs are on p. 20 of the March 1945 Survey. See note in April 1945 Survey for description of the new sugar series. 
Revised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions for 1913-41 will be shown later. See p. 8-27 of the August 1943 Survey 
for 1941-42 revisions for feeder shipments of sheep and lambs and p. 24 of June 1947 issue for 1940-45 revisions for egg production. 
Revised to include army civilian supply exports (see note marked “‘§”’ on p. S-20). 








$30 . SURVEY OF CURRENT BUSINESS May 194g ] 





































































































































































————=—= = 
mloss otherwise stated, statistics through 1947 1948 t 
and descriptive notes may found . = Novem- | Decem- Janu- Febru- | Wake: 
the 1942 Supplement to the Survey March April May June July August cut | 2 le or or ary ay Mareh 
Se x 
FOODSTUFFS AND TOBACCO—Continued 
ee ' « 
MISCELLANEOUS FOOD PRODUCTS—Con. 
lores 8 
nited States—Continued es 
Exports, panes sugar §o"__-..--...- short tons..| 36,588 | 12,278 | 32,146 | 16,730] 29,602] 18,452 8,222] 15,192 8,914] 20,151 4, 237 5,544 | 
ee ee eR ee 
Raw RAE Te Rae Sas do....| 313,067 | 391,051 | 300,783 | 360,344 | 388,185 | 346,484 | 257,629} 275,544 | 283,839] 384,959 60, 784 | 274,977 |__ 
iol tak taleteciebeteieieietateneieiatetenetetate do...-| 313,067 | 391,049 | 300,782 | 360,344 | 388,184'| 346,484 | 257,626 | 275,543 | 282,514] 341, 283 33,910 | 251,187 |" 
Refined sugar, total__................_- oe. 46, 621 52, 956 45, 964 61, 226 34, 940 33, 889 13, 009 23, 477 7, 204 7, 497 2, 844 6,700 |. 
- RRS RE EARS ase do...-} 46,618 52, 956 45,964 |, 61,226 34,940 | 33,889] 13,009 23, 477 7, 204 7, 497 2,083 | 24,782)..." 
Ce ee | ee ee a ee TE die PR 
ESS. a AS a do....| 107,892 | 136,667 | 182,956 | 234,111 | 180,095 | 222,067 | 214,590 | 169,957 77, 752 33, 106 27, 308 63, 903 |____ 
Refined. -_---------.-------------5----- do...-| 25,761 | 17,444] 23,795] 3,162] 16,655/ 10,227| 4;750| 6,550| 2000| 3,000] 4,628| 60473 [777 
rr ee eR TD aR a ae Cairn fps! RE ions TS po on ee 
Re eee ES: SSR SIE dol. per Ib_- - 096 . 096 - 095 . 096 . 095 095 . 098 . 097 . 098 098 098 093 093 
ipases do__.- - 080 - 081 - 081 - 081 . 081 - 082 . 082 - 082 . 082 - 082 . 080 -077 07% 
Tea, Rha =~ gee -thous. of Ib..| 11, 498 4, 963 2, 508 4, 826 3, 438 1, 275 4, 597 5, 487 6, 665 5, 429 7, 863 7, 206 |e 
ae TOBACCO 
Exports, incl. scrap and stems §c7_...thous. of Ib_- 49, 018 33, 867 23, 102 39, 156 30, 396 28, 724 47, 802 59, 406 40, 905 46,014 23, 601 33, 601 |____- 
Imports, incl. scrap and stems §....-..-....- do 5, 632 5, 192 4, 848 5, 624 5, 592 5, 258 5, 864 6, 720 5, 808 4, 007 7, 713 5, 725 |. Cae 
Produ eat Se Ee Tee! Reeee Bee AES SAAN fe | TR A SPT IE at a CORRE [-2---.-- fencn coon ee Bx 
EG ES ER are’. See. Ree: MO (occas ees Ne GIS te. a 
SS AE a do...- ft Ee Se Tt ERS See | a So a ME EL 
Do — ic 
EE SE aS SN =e CS Se SE Se eens oF | ch 318 - 
Fire-cured and dark air-cured _-__._._.-- do... RR | IE | EMRE. LE. | BE Saeed Mike 210 
Fiue-cured and light air-cured___.-__..- ee 2) SE SIR 4 ti RS. | a BRS ee ae be 3,114 
ee domestic_...........----- ee...i.- by ERS SS. RRR Rh aE i. ale Sat B 3 3 SN ES La 3 ' 
ign grown: 
Cigar leaf____...- Ge... Ot eS Lee Se, Se EE Es. Se ae Se 
Cigarette —- enn cenerncecccncecoces do.... IR SS SIL aaa a | SG Oa ee "| RRAIORR MAROON, rsa : 
Manufactured products i f 
Consumption P(withdrawals): 
wn (small): 
bie A millions... 8, 243 2, 805 2, 966 2, 269 2, 333 2, 528 2, 706 3, 527 2, 536 2, 997 8, 213 8, 578 3, 197 
Toned SE RAS SS CEE do....| 26,336 27, 493 25, 068 29, 097 29, 549 29, 060 29, 204 33, 237 27, 333 24, 799 27, 278 23, 349 29, 154 
Cigars (large), tax-paid-__---..----- thousands..| 426,785 | 416,270 | 473,968 | 432,527 | 439,108 | 466,511 | 483,288 | 587,880 | 495,401 | 446,719 | 461,398 | 460,141 | 470; 099 
Manufactured tobacco and snuff, tax-paid 
thous. of Ib. 18, 743 19, 716 16, 111 18, 792 21, 008 22, 184 24, 706 25, 909 18, 144 15, 683 19, 587 18, 071 20, 299 
rts, cigarettes §c7--------------- -.. millions._| 2,473}  1,667| 1,094] 2204] 1,619/ 1,685] 1,937] 2,107) 1,860] 2140] 2000! 2365|..— Ps 
ag wholesale (list rice, composite): : d 
Cigarettes, f.0. gf it ny .-dol. per thous-- 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 
Production, manufactured tobacco, tota 
thous. of Ib..| 19,212] 19,885 | 16,473] 18,357] 21,266] 22,629] 24233] 26,251 18,816 | 17,283] 19,232] 18,549]. 
Fine-cut chewing......................-. ne... 248 337 295 326 303 306 332 366 298 330 363 9844 Se M 
| hy ae Sear aah Tee do___- 3, 592 3, 762 1, 979 3, 001 4, 756 5, 002 4, 892 5, 143 3, 868 3, 221 3, 516 263 |... oe 
Nn tinal do___- 3, 429 3, 302 3, 081 3, 211 3, 467 3, 661 3, 975 4, 426 3, 465 3, 200 3, 383 Slee Lae = 
| Re SS aaa do__.. 8, 310 8, 799 7, 576 8, 500 9, 345 Y, 881 10, 849 11, 683 7, 888 6, 998 8, 017 7, 791 |- ibis Rie 
Snuff AE Bie IR, Bi nS Rd EE do__.. 3, 200 3, 246 3, 198 3, 007 2, 968 3, 341 3, 719 4,101 2, 883 3, 130 3, 489 8,900 fo 
Twist... baal TEE. do__.- 434 438 344 312 427 440 466 533 414 404 464 “a 
0 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Livestock slaughter (see p. 8-28). D 
Im : ee hides and skins§_-_--_-__- thous. of Ib_- 10, 781 10, 830 14, 017 11, 991 17, 490 8, 523 8, 950 13, 527 18, 561 31, 447 58, 027 36, 216 |. sccssue 
alf and kip skins............__- thous. of pieces_- 41 22 35 27 23 28 94 79 82 102 310 
0 EAS ES a aa Saas oe 31 29 51 30 38 42 29 142 186 453 850 
UES SS SEOSES. AE TES Soe do... 2,715 3, 299 3, 039 4, 283 3, 421 3, 076 2, 686 2, 933 3, 573 3, 649 3, 640 , 835 
Sheep and lamb skins._.................--- do__.- 1, 052 1,318 2,013 1, 386 5, 410 3, 806 946 1, 304 2, 872 1, 203 2, 709 9842 1. a5 
Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers- dol. per Ib.- 228 220 . 223 231 - 262 . 295 301 . 343 . 375 . 359 . 308 . 257 222 
Calfskins, packers’, 8 to 15 Ib - 625 514 . 534 638 - 660 - 619 625 . 669 - 756 ~ 745 - 650 415 351 
nae LEATHER e 
Bele tea ee 
ae thous. of hag 358 471 148 169 29 144 135 244 116 52 43 i eee 
Bend aod belting off idl enmabitliichig! - 95 40 59 73 201 245 129 235 95 53 60 216 {oct ee 
U per es og Set eee ene thous. ofsq.ft..| 3,906] 3,907| 3,761| 3,183] 2722| 2,054 2,674| 3,285| 2,943] 1,970] 2,086|  2,180].......... 
Calf and kip © ES | a ee thous. of skins__ 1, 066 1, 130 1,011 1, 049 887 1, 069 1, 106 1, 125 899 937 910 O04 tativjces 
SERRE LIS SE thous. of hides__ 2, 512 2, 559 2, 472 2, 239 2, 126 2, 261 2, 302 2, 630 2, 369 2, 714 * 2,405 2 338 |..iccie 
Se Pee SE thous. of skins__ 2, 954 3, 038 3, 046 3, 3, 302 2, 995 3, 374 3, 792 2, 893 3, 353 * 3,407 Py ee 
Sheep end lamb....3.........0..-..-....2- do...- 2, 943 2, 882 2, 641 2, 472 2, 426 3, 095 3, 411 3, 563 3, 065 2, 987 * 2, 782 2, O67 1}... cucunnae 
Prices, wholesale: ; 
Sole, oak, bendst.................-... dol. per Ib_. . 678 . 627 . 593 . 593 . 602 . 637 . 662 . 750 . 808 . 813 . 784 . 742 653 | 
me, calf, B grade, black, composite W 
Mol. per sq. ft... 1.017 1.015 1. 007 1, 069 1, 214 1, 218 1. 223 1, 239 1. 304 1. 304 1, 282 1.192 1, 100 | 
LEATHER MANUFACTURES | 
& 
Gloves and mittens, production, total * | 
thous, doz. pairs_- 2, 261 2, 462 2, 286 END  lnciiatindldsosideatbia Nf Sarees! Saar 5 Tr OR | ft COIs: epee te hep : 
Dress and semi-dress, total_...............- ae 588 581 510 ke SE BU Wisdcuoyuaheibencauve || RRR ERST Ge H | 
AOA hg oR do...- 87 86 89 A a Drip aay +E SS: Ma Te ) eS PR 2 W 
Leather and fabric combination-_-__-_._.- on 8 3 3 ethan enim HA Rea gha dal Mit eesti ul ay eal FT oder cose bicniacinereaey adiae eee 
RRS SR eo TR 2 __ ete 493 491 418 sheet Racked ASM tesa hy Semigleler: I 5, ama ce | i ei 
Work, — OS diate eats nied eb titel ... 1, 674 1, 882 1, 776 sR SRK i badder: ADL Biss aha Cy reeinliitad Recap bien, 
aeGiedinreictdsi ence e ticle emit. ORG ode wine ae 95 95 94 gp eR ae RAE lig ce Mae Mlas 2 tide > Ee ER 
Leather and fabric combination__.......- ee 205 230 221 _g BESET pas RLS hl cclad win cRcg thea | I, RRR Ha 
5 RENEE REE IA ERR ERE SEO: do.... 1, 374 1, 557 1, 461 ROE Cicomculen SE RRS hee CRS, At Code AG | EE ARR WT 
’ Mert ? Preliminary. * December 1 one 
se note in March 1947 Survey with regard change in the series in January 1946. ur 
§D ata continue series published in the 100) 1942 Say upplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
New series. For source and a description of the series for tax-free withdrawals of cigarettes and data beginning July 1943, see p. 8-29 of the March 1947 Survey. The series for gloves and 
mittens were first included in the May 1946 Survey; see note in that issue; data are collected quarterly only beginning the third quarter of 1947 (figures in the Septemberand December 17 
columns are totals for the quarters). Ja 
t Revised series. The price for sole oak leather beginning in the October 1947 Survey is for packers’, steers bends, union trim tannery run, vegetable tanning; earlier data will be shown later. Te 
o'Revised toinclude Army civilian supply exports (see note marked ‘‘§’’ on p. S-20. . 
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LEATHER AND PRODUCTS—Continued 
oa oe 
LEATHER M ANUFACTURES—Continued 
Bhoes and slippers: thous. of pairs 537 €31 545 414 429 409 358 505 430 486 308 519 
Exports}..----------<------9-9--- ees pers..F - * ep SR Ee ea. ae ee eee 
t . 
rien’ | hock caif oxford a per petr.. 6. 00 6.00 6. 00 6.00 6.30 6.50 6. 50 6. 63 6.75 7.15 7.15 7.15 7.15 
, k kid blucher----_.--- iw ai 4. 90 4. £0 4. 90 4.90 4.90 4. 90 4.90 4, 90 4.90 4.90 5. 70 5.70 5.70 
Women’s plain blac 
iiiaien. Setelt...------------- thous. of pairs..| 40,429] 39,525] 36,404] 84,131 | 33,870] 38,082] 40,826 | 46,765| 37,982] 39,849] *40,731 | 40,229 |........- 
Pighoes sandals, and play shoes except athletic, mes 
a neal ae thous. of pairs..} 37,766 | 36,627 | 33,638) 31,343 30,875 | 34,735 | 36,035} 40,008} 32,561 35,794 | * 37,800 | 37,256 |.......... 
lc EI do....| 35,690 | 34,879| 32,178| 29,805 | 29,728] 33,454| 34, 767 730| 31,204| 34,471] 36,118| 35,130 |....-....- 
Part leather and nonleather--.......- do..--| 2,077 1, 749 1, 554 1, 532 1, 091 1,174 1, 331 1,374 1, 185 1,331 1,816 ~<a 
B ah Te in acpletedccanacainds gE 9, 121 9, 218 9, 078 8, 297 8, 053 8, 449 8, 812 10, 350 8, 192 9,306 | +9, 264 0000-4 3xt-s.-- 
Youths’ and boys’_-...----.--------- 2 1, 520 1, 449 1,373 1, 495 1, 621 1, 607 1, 587 1,815 1, 526 1, 556 1, 397 <  Seecea 
pl SaaS ---do....| 18, 991 18, = 16, = 15, 069 » pos = po > a 19, a 15, i re po ° 1 = a = ee 
ke ic eae | ee Ao. ba: 868) 4, 81 4, 4,041 : , 271 » 511 , 4, 541 , . ¢**¢ eee 
eed tebe “""Go.| 31123] 2904] 2519] 2441| 2548| 2860] 31072| 3414] 2974] 3235| r3405| 31385 |... 

Slippers for housewear--....-------------d0,--- 2, 146 2, 364 2, 257 2, 272 2, 512 3, 676 4, 186 5, 936 4, 894 3, 539 * 2,349 |, aa 

Athietic. ty Se eee et Ee Sets a6... 357 380 365 301 = - po 492 on 2 r 304 me SRS 

Other footwear...-.------- bi aia i do..-- 160 154 144 215 175 8 21 20) 963 48) NOP: BPR Ge 

LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports total sawmill products§_._---- _._M bd. ft-_.| 114, 449 88, 345 162,633 | 131, 795 131, 226 156, 607 125, 140 102, 569 | 109, 799 73, 249 73, 414 57, 508 |.........- 
Sawed Ee Paes Or do... 27, 255 16, 610 34, 237 21, 339 20, 480 22, 692 ; 15, 018 22, 337 14, 247 15, 432 1, 960 bincconcce 
Boards, planks, scantlinge, etc.§--...-.....do....| 75,676 | 63,091 | 101,014 | 86,568 | 86,605 | 97,447| 88,788 | 71, 71,538 | 51,320] 50,158] 37,974 |.......... 
Imports, total sawmill products§......--____-do_-_| 133,390 | 93,070 | 67,635 | 60,598 | 73,073 | 96, 768 | 118,356 | 148,984 | 128, 161 , 129, og Malai SR 
National Lumber Manufacturers Association :t 

Production, total. _...------ sie-2 .--mil. bd. ft- 2, 965 3, 094 8, 333 3, 139 8, 284 3, 279 8, 256 8, 325 2,917 2, 763 2,719} 72,480 3, 022 
EE, cnc dgwadssccgvepeocrencoucat do._.. 667 681 695 700 746 796 767 773 726 650 682 631 714 
OE SORE EE eee do__.- 2, 298 2, 413 2, 638 2, 439 2, 538 2, 483 2, 489 2, 552 2,191 2,113 2,037 | *1,849 308 

RINNE CORED 05 da 0-4 -ap ees ---- oes . 2, 804 2, 955 3, 141 2, 803 2, 897 3, 269 3,318 3, 360 3, 164 2, 844 2,788 | * 2,623 3,020 

in ckdtpdisnondaths chon on ents do... 576 608 691 596 660 776 741 802 779 641 672 * 697 749 

Bothwogds. . ...-<c+----~---=+<-------<<4- do....| 2, 228 2, 347 2, b- 2, — > = 2, 493 2, 577 2, 558 2, 385 2, 203 2 us r i as eH 

th, ee eee one 5, 077 , 217 ° 7 y 6, 048 6, 078 6, 040 , 801 5, 557 , 
oe... “Go| %e0a} 1977] ost} 2085} 2171} in| oi7| iss] 2135] 2o1s| 2140} 207!) 2040 
Softwoods wet ee ne eee emer en nn ene water ene as 3, 173 3, 240 3, 428 3, 658 3, 790 3, 857 3, 861 3, 852 3, 666 3, 539 3, 599 3, 527 3, 564 
HARDWOOD FLOORING 
beech, and birch: 
yo new. a ae Gr Sh eae ere eae M bd. ft-- 5, 825 5, 825 5, 375 ; 6, 250 6, 6, 075 7, 150 6, 050 5, 975 7,575 6, 600 7,175 

Orders, unfilled, end of month-____- Mt Bre: do._-- 8, 375 9, 500 10, 175 11, 375 12, 225 13, 325 18, 875 14, 475 14, 650 14,775 15,800 | 16,575 | 17,350 
oduction.___--- pea ele pestasec che ieee €o..:.. 4, 050 4, 675 4, 850 5, 125 5, 575 5, 550 , 825 , 150 5, 550 6,1 6, 300 6, 250 6, 525 

I les wth Get < Odce shapes egite=- ar Sikh do---- 4, 400 4, 725 4, 800 4, 875 5, 275 5, 575 5, 475 6, 500 5, 725 5, 6, 600 5, 925 6, 575 

Stocks, end of month---._--.....----------- do.-.- 1, 625 » 500 1, 500 1,775 2, 050 1, 950 2, 425 3, 000 2, 675 3, 450 3, 250 3, 550 3, 650 

«Wa eee bi. 4s do....| 43,443} 43,179 | 47,708 | 48,444 | 50,663 | 57,678] 53,535] 61,549] 47,646| 49,307] 62,057] 56,814] 59, 988 

Orders, unfilled, end of month. -_.......--. do-... > aa 4 of = i ae - = : i> | = a 626 oe aes = : +: o= geo 

Stites gts Hash 4 Se bee ak ceed baat! ae 4 ’ ’ Sy ) yi 5, 62 57, ’ , 623 7 5 ’ 1,1 2 » , 
lt anehehe Saoeenenene do....| 42260] 46,140) 47,830] 45,435 | 53,579| 58126] 60, 66,607 | 55784| 61'013| 61'894| 57.078 | 62.797 
Bieens Gi Of MONE |... . <0 66562 -5- acces do...- , O32 7, 016 7, 886 8, 797 9, 370 8, 314 8, 045 10, 971 10, 704 16, 086 14, 605 15, 482 15, 626 

SOFTWOODS 
Douglas fir: 

Ear rts, total sawmill products$__-_---- M bd. ft_- 65, 073 38, 948 82, 594 61, 332 67, 128 74, 432 74, 521 54, 651 68, 225 45, 946 875 32, 808 |--..-<ann- 
gawed timber§_______. __- (eae a aie do....| 21, 356 9,364 | 28,014] 16,583] 17,190| 19,727] 14,578] 13,149] 20,776] 13,398| 14,015] 10,403 |... 
Boards, planks, scantlings, ete.§.....-.-.do....| 48,717 29, 584 54, 580 44,749 49, 938 54, 705 59, 943 41, 502 47, 449 32, 548 , 860 rs SS 

Prices, wholesale: 

Dimension, No. 1, common, 2’’ x 4’’ x 16’ 

ie Seat - -. per M bd. =} 60, 885 62. 865 62. 865 62. 865 62. 865 64. 845 67. 815 67. 815 67. 815 70. 587 67. 815 64. 350 64. 350 

ooring, an tir, Fu Ga 1% 28 RR. 

*. b icieaie eingmibclesiendie kite a ..-.dol. per M bd. ft-- 92. 565 95. 040 95. 040 95.040 | 101.970 | 104.940 | 111.870 | 111.870} 111.870 | 116.820 | 110.880] 104.940; 104.940 

Southern pine: : 

Exports, total sawmill products$___-_--- M bd.ft..| 19, 041 17, 511 25, 081 22, 591 21, 8&3 16, 584 8, 920 12, 753 8, 715 7, 738 6, 527 5 + eros 

Sawed timber§_....-.--- | ere ee do...- 4, 441 4, 341 3, 623 444 1, 952 2, 214 1, 472 1, 656 1, 435 783 1, 402 %  * eee 
§ 

Boards, planks, scantlings, ete.§.........do....| 14, 600 13, 170 21, 458 19, 147 19, $31 14, 320 7, 448 11, 097 7, 280 6, 955 5, 125 6 i dentutieense 
ES ERAS han mil. bd. ft. 832 849 793 834 962 981 857 860 693 690 797 5 775 
Orders, unfilled, end of MONET 548-0. omic do._.. 553 544 449 494 570 641 626 573 545 501 574 522 508 
yh Toy og lend ag 6” or 8’’ x 12’ 

dol. per M bd. ft_- 71. 460 67. 790 65. 694 62. 656 63. 462 67. 978 71.127 73.311 74. 521 78. 316 78. 504 77. 728 77. 274 

Flooring, B and better, F. G., 1’’ x 4” x 12-14’ 

dol. per M bd. ft_.| 124.441 | 123.862] 133.250] 132.148 | 130.910 | 134.279] 138.150] 141.139| 146.731] 149.273 | 150.326] 150.326 () 
I Fo ag mil. bd. ft_. 895 911 954 833 878 861 799 876 676 755 708 581 827 
om cag ES Pt EES TP ee Bere eect 830 858 888 789. 886 910 §72 913 721 734 724 631 789 
Waren o gl ls ra ET, Firing Mecsas 1,345 1, 398 1, 464 1, 508 1, 500 1,451 1, 378 1, 341 1, 296 1,317 1, 301 1, 251 1, 289 
mm pine: 

EES a A a Ie ee! 547 561 543 573 599 650 618 504 534 587 519 441 553 

ag b comets ¥ “| mg 5 ey ad ad 370 378 273 415 490 544 568 595 604 526 561 576 648 

ce, Wholesale, Ponderosa, rds, No. 3 com- 

TEE oo. a cpnnenvece dol. per M bd. ft.- 50. 99 52.71 54. 69 54. 36 55. 23 56. 23 59. 01 61. 23 63. 22 61. 68 63. 55 64. 45 66. 16 
Productiont mil. bd. ft__ 437 555 679 671 711 718 676 514 517 401 384 467 
Shipments 472 557 585 569 614 645 621 629 561 567 484 426 481 

“ye o at mmontht 841 839 933 1,035 1, 132 1, 205 1, 264 1,311 1, 264 1,217 1, 134 1,094 1,080 
est coas 
Orders, newt 815 579 606 531 605 632 730 694 708 572 687 622 680 
Orders, unfilled, end of month. 863 805 728 689 852 845 804 801 721 659 695 675 616 

uctiont 676 638 672 622 635 593 689 678 709 575 670 630 715 

Shipmentst 649 643 675 671 455 632 765 695 795 626 649 618 71 

tocks, end of montht 492 488 485 534 545 583 599 579 501 442 462 477 482 





* Revised. §Data continue series published in the 1942 Sup 
{Data include Government shoes not reported separately; t 
uppers); revised data beginning 1944 for these series and additional revisions indicated in note in the September 1947 Survey will be published later. 


lement but suspended during the war period; data for October 1941-February 1946 will be panines mam 1 Not available. 


e classifications by kinds were revised in the October 1947 Survey to include all types 


the distribution by kinds inclu e, beginning May 1947, small amounts that cannot be distributed to the all leather and part leather and nonleather classifications. 


oData continue series published in the July 1944 and earlier issues of the Survey; see note in August 1947 Survey for data for June 1944-May 1946. 


, part her, and nonleather 
The totals for shoes, sandals, etc., and 


tRevised series. See note marked “’’ above regarding revision of the shoe series and note in February 1946 Survey explaining revision in the Southern pine price series. Data 
January 1946 for the other indicated lumber series (with the exception of Southern pine orders and stocks and Western pine stocks), as published 
revised to adjust the monthly series to Census annual production figures for 1946, and there have been unpublished revisions in the earlier data for the lumber series as indicated in notes in the 
July 1947 and April 1946 issues; all revisions will be shown later; the revised 1946 and 1947 figures for total lumber production superseding figures in the table on the back cover of the February 


1948 Survey are 34,936 and 36,635 million board feet, respectively. 


beginning 
rior to the March 1948 Survey, have been 
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1941 and descriptive notes may be found ‘ae ‘Maen. 2 3 
in the 1942 Supplement to the Survey March | April | May | June July | August Pa. ‘ ym ol ie | — ay 3 | March 
, 
LUMBER AND MANUFACTURES—Continued 
ie 





SOFTWOOD PLYWOOD 





Production*.......thous. of sq. ft., 4’ equivalent_.| 139,779 | 148,027 | 142,070 | 139,623 | 107,574 | 139,369 | 146,985 | 170,325| 144,637 | 150,538 |r 159, 395 | * 156, 666 | 185, 716 

ht EES aes 2eieae do...-| 140,457 | 143,295 | 141,491 | 142,975 | 102,457 | 136,471 | 146,701 | 161,648 | 148,494 | 158,842 | © 153,017 | © 155, 878 184 

Stocks, end of month®-_._.........-....-.-.- do....| 32,146 35, 591 35, 618 31, 481 35, 937 37, 600 38, 086 44, 279 40, 340 31,479 | * 37,755 | * 39,323 39, 879 
a 





METALS AND MANUFACTURES 















































i 
TRON AND STEEL 
Foreign trade:§ 
Iron and steel products (excl. advanced mfrs.): 
(domestic), total__........- short tons..| 637, 754 641, 931 657, 924 630, 731 571, 777 567, 395 579, 191 651, 003 614, 723 635, 570 557, 417 508, 598 |... 
eS a aR SPS ih RES 8 ” “ee 9, 082 10, 160 18, 175 29, 579 20, 528 10, 717 15, 053 27,094 14, 057 26, 702 14, 701 21, 784 |___. Bes. 
ie EE aa at do__.- 17, 439 15, 090 15, 728 19, 400 21, 733 15, 269 14, 953 13, 579 18, 408 18, 934 | * 21,323 15, 245 |__| is. 
ee a 60... 3, 058 3, 478 2, 184 3, 410 2, 426 3, 917 1, 828 2,025 6, 884 3, 789 5, 149 4, 219 |___ aie: 
Iron and Steel Scrap 
Consumption, total*____.....- thous. of short tons_- 5, 136 5, 142 5, 292 5, 184 4, 752 4, 826 4, 898 5, 484 5, 176 5,306 | . 5,294. $082 fo; 
| a ae * Sa 2, 689 2, 653 2, 744 2, 560 2, 384 2, 561 2, 460 2, 865 2, 643 2, 722 2, 789 2, 640 |. ee 
GOBLET nue 2, 447 2, 489 2, 548 2, 624 2, 368 2, 265 2, 438 2, 619 2, 533 2, 584 2, 505 2, 442 |__ re 
Stocks, consumers’, end of month, total*--__-- | SS 3, 366 3, 920 4, 082 4, 067 4, 4, 369 4, 525 4, 489 4, 449 4, 316 3, 976 3,986 |... 
a RRB ELIE a ae 1,109 1, 136 1, 133 1, 303 1, 257 1, 295 1, 436 1, 475 1, 442 1, 416 1, 284 1, 196 fu. 
Ns oss icacotesecatecssed do-_-.- 2, 257 2, 784 2, 949 2, 764 ‘ 3, 074 3, 089 3, 014 3, 007 2, 901 2, 692 2, 740. |. co ccece 
Ore 
Iron ore: 
All districts:* 
OS OSS inte an thous. of long tons_. 2, 846 6, 575 10, 981 11, 643 13, 127 12,819 11, 336 10, 108 6, 043 2, 972 2, 757 2, 666 I eae 
ee re ae 1,425 7, 216 11, 755 12, 499 14, 069 13, 533 11, 865 10, 780 6, 306 1, 879 1, 496 1, 481 RD 2, 
Stocks, end of month. ______._._.____.._- do__.. 9, 825 9, 212 8, 438 7, 582 6, 608 5, 895 5, 367 4, 695 4, 432 5, 528 6, 790 8, 009 Sacnndiat 
Lake Superior district: - 
Consumption by furnaces__-_---__----..--- Yea 6, 979 6, 579 6, 885 6, 500 6, 156 6, 638 6, 492 7, 151 7, 068 6, 970 7, 057 6, 441 6, 634 
Shipments from upper lake ports____.-___- do_-_.- 0 4, 448 10, 373 11, 457 12, 614 12, 122 10, 685 9, 785 5, 877 537 0 
Stocks, end of month, total__-_-_.-._..-- oe...<5 17, 411 13, 555 17, 618 21, 746 28, 440 33, 896 38, 370 41, 641 43,010 36, 095 29, 081 22, 628 16,022 
PU 0 OSS ita ee ee a “ett 14, 755 11, 738 15, 541 19, 594 25, 677 30, 397 34, 065 36, 852 38, 195 31, 749 25, 205 19, 412 13, 761 
On Lake Erie docks..................-- do._.. 2, 656 1,816 2, 078 2, 152 2, 764 3, 499 4, 305 4, 789 4, 816 4, 346 3, 877 3, 216 2, 262 
I do._.- 229 263 439 479 576 597 580 573 451 297 337 300 |. 07 oe 
Manganese ore, imports (manganese content) § 
thous. of long tons_- 32 66 46 38 56 48 45 42 44 25 83 50 T. eee 
Pig Iron and Iron Manufactures 
Castings, gray iron:* 

Shipments, total..........-- thous. of short tons_.- 1, 090 1,097 1, 097 1, 038 913 952 1,025 1, 154 1,020 1, 066 1, 064 1, 024 1, 169 
Re aE SIS 5 a 2 do__.. 634 637. 633 597 519 551 591 654 562 588 584 571 660) 

Unfilled orders for sale_____._..._____-_____ a...5i 2, 979 2, 908 2, 783 2,711 2, 675 2, 631 2, 680 2, 669 2, 687 2, 782 2, 803 2, 769 2,78 

Castings, malleable iron: 

Orders, new, for sale.........-.-----.-- short tons__ 50, 194 41, 994 29, 006 31, 972 26, 591 33, 208 28, 706 40, 105 35, 804 39, 940 49, 159 46, 270 43, 921 

Orders, unfilled, EE cided deeunawed do_...| 280,724 | 275,415 | 262,117 | 248,798 | 234,656 | 229,708 | 218,276 | 210,675 | 206,510 | 202,408] 205, 759 209, 447 , 351 

a GES ae np gaat eens "ape 76, 602 81, 890 75, 488 78, 524 64, 162 62, 395 71, 568 83, 976 72, 111 77, 757 77, 744 75, 194 767 
dak, AB a eT 43, 488 47, 303 42, 304 45, 291 40, 733 38, 156 40, 138 47, 706 39, 969 44, 042 45, 808 42, 582 50,017 

Pig iron: 

Consumption® Wee Le ee thous. of short tons_- 5,015 4, 804 4, 982 4, 842 4, 507 4, 850 4, 745 5, 254 4, 912 5, 057 5, 167 4, 703 Le 

Prices, wholesale: 

Basic (furmace)..........-...- dol. per long ton_. 33. 00 33. 00 33. 00 33. 00 34. 20 36. 00 36. 00 36. 00 36. 00 36. 20 38. 88 39. 00 39.00 
(a aS ee See do___- 33. 55 33. 81 33. 81 33. 81 35. 08 37. 21 37. 21 37. 28 37. 32 37. 53 40. 28 40. 63 40. 63 
Foundry, No. 2, f. o. b. Neville Island*__do___- 33. 50 33. 50 33. 50 33. 50 34. 70 36. 50 36. 50 36. 50 36. 50 36. 50 39. 50 39. 50 39. 50 

a ETS ay thous. of short tons_. 5, 123 4, 830 5, 081 4, 810 4, 585 4,917 4, 801 5, 228 5,015 5,177 5, 128 4, 780 5, 020 

Stocks (consumers and suppliers’), end of month* 

thous. of short tons_- 777 741 748 769 887 831 828 769 759 838 794 708 lo cncannill 
Steel, Crude and Semi factures 
Steel castings:t 

Shipments, total.__.................. short tons_._| 134,909 | 144,175 140, 874 139, 031 116, 956 120,405 | 137, 457 148, 358 130, 125 148, 124 141, 068 142,434 | 162,891 

es ee oe cae nue do___. 99, 701 106, 127 103, 779 103, 888 85, 014 88, 719 102, 913 111, 288 97,143 110, 970 108, 282 107, 762 | 125, 550 
Railway specialties. _..............___- do... 27, 125 29, 185 28, 850 31, 879 21, 280 22, 584 32, 967 30, 452 25, 835 34, 919 35, 129 34, 800 41, 876 
8teel forgings, for sale:* 

Orders, unfilled, EN ER IS BF do_...| 717,428 | 698,615 | 662,579 | 633,467 | 630,925 | 626,227] 617,247] 593,838 | 585,818 | 593,660 | 618,155 | 630,860 641, 110 
DC alee Geen a do_._. , 992 570, 130 544, 058 519, 760 529, 817 526,392 | 518, 261 494, 933 492, 808 495, 947 517, 307 523,319 | 525, 543 
Press and open hammer-................- do....| 130,436 | 128,485 | 118, 521 113,707 | 101, 108 99, 835 , 986 98, 905 93, 010 97,713 | 100,848 | 107,541 | 115,567 

oo BE eae ae i do....| 115, 456 121, 475 115, 743 110, 446 92, 352 98, 009 108, 804 123, 830 103, 740 116, 798 118, 534 116,676 | 131,111 
Drop and OS RCE a See do.... 83, 743 90, 076 85, 729 80, 761 70, 316 69, 639 79, 219 91, 228 76, 839 86, 911 89, 677 86, 592 95, 008 
Press and open hammer-__..._........._- do....| 31,713 31, 399 30, 014 29, 685 22, 036 28, 370 29, 585 32, 602 26, 901 29, 887 28, 857 30, 084 36, 103 

Steel ingots and steel for castings: 
} ee thous. of short tons_- 7, 307 7, 043 7,329 6, 969 6, 570 6, 982 6, 789 7, 560 7, 233 7, 366 7, 473 6, 940 * 7,608 
ce a , EE ee eee 94 94 95 93 85 90 91 95 94 93 95 
Prices, wholesale: 
Composite, finished steel__........... dol. per Ib__ . 0329 . 0329 . 0329 . 0329 . 0329 - 0360 . 0360 . 0360 . 0360 . 0360 . 0368 . 0373 . 0876 
Stee! billets, rerolling (Pittsburgh) 
dol. per long ton... 42.00 42. 00 42. 00 42.00 42. 60 45.00 45.00 45. 00 45. 00 45. 00 45. 00 47.70 1 50, 40 

Structural steel (Pittsburgh) ..._____. dol. per Ib_. . 0250 . 0250 . 0250 . 0250 . 0256 . 0280 . 0280 . 0280 . 0280 . 0280 . 0280 . 0280 . 0305 

Steel scrap (Chicago) ..........- dol. per long ton__ 36. 69 33. 05 29. 25 30. 88 36. 95 39. 88 38. 75 40. 50 39. 13 38. 90 39. 56 39.13 38.95 
* Revised, 1 Data beginning March 1948 are for a slightly different series; figures for January and February: $0.0280 and $0.0293. 


@Since May 1944 the coverage of the malleable iron castings industry has been virtually complete; see note in the February 1947 Survey for further information. 


Data continue series shown in the 1942 Supplement but suspended during the war period (it should be noted that data for iron and steel are shown in long tons in that volume); data for 


§ 
October 1941-September 1946 for total imports of iron and steel products and for October 1941-February 1945 for other series will be published later. The 1945-46 data for imports of iron and 
steel mage shown in the November 1947 Survey and earlier issues erroneously include ores and alloying metals other than ferroalloys. 

tFor pron Lang ow of capacity is calculated on annual capacity as of Jan. 1, 1948, of 94,233,460 tons of steel; 1947 data are based on capacity as of Jan. 1, 1947, 91,241,000 tons. 
*New . For data ing a 1941 for softwood plywood see p. 16 of the September 1944 Survey. For description of the series on scrap iron and steel and 1939-40 data, see 
note marked ‘‘*’’ on p. S-29 of the November 1942 Survey. The series for iron ore, all districts, are from the Department of the Interior, Bureau of Mines, and cover the entire industry, monthly 
data ar pee | 1943 and earlier annual totals will be shown later. Data for 1943-45 for gray iron castings are shown on p. 24 of the January 1947 Survey. For pig iron consumption and stocks 
for 1939-40 and a description of the series, see note marked ‘‘*”’ on p. S-29 of the November 1942 Survey. The series on pig iron production is approximately comparable with data in the 1942 
Supplement (data in that volume are in short tons instead of long tons as indicated); see p. S-30 of the May 1943 Survey for further information and data for 1941-42. The pig iron price series 
mad the Pittsburgh price shown in the Survey prior to the April 1943 issue. For 1945 data for steel forgings see note on p. S-32 of the March 1947 Survey; data for total shipments, including 
shipments for own use, and steel consumed have been discontinued. 

TRevised series. Data for steel castings are estimated industry totals; see note on p. S-32 of the July 1946 Survey for comparable figures beginning January 1945. 











TT hw 


LY 1949 


























May 1948 


SURVEY OF CURRENT BUSINESS S-33 














nless otherwise stated, statistics through 1947 1948 






































1 and descriptive notes may be found A, ore rg 4 RGN PORK cme poe z 
pan 1942 Supplement to the Survey March | April May June July | August | tember | October —— a = = March 
————EE 


METALS AND MANUFACTURES—Continued 





a. 


IRON AND STEEL—Continued 
Steel, Manufactured Products 


parrels and drums, steel, heavy types:® 


Hed, end of month.---.--- thousands..| 14,976] 14,542] 14,370| 13,612] 13,255 | 12,340] 11,204] 10,946] 10,450] 12,461] 12,191] 11,889] 11,528 
One on. eee eis ror do....| 2,201] 2,455| 2,303| 2,244] 2188] 2,208| 2210| 2,304) 2,064) 2388] 2236; 2100] 2531 
Shipments. -..-----.----------------------- do--- 2, 292 2, 455 2, 306 2, 242 2, 185 2, 212 2, 201 2, 305 2, 075 2, 385 2, 239 2, 098 2 516 
Stocks, end of month.-...-.-..------------- i... 25 25 21 23 26 22 31 29 18 21 18 20 34 

w orders: 
— ssp $sesUaac eae thous. of sq.ft..| *1,410] 1,366] 1,428] 1,904] 1,620] 1,434] 1,245| 1,167] 1,202] 1,988] +1,109| 1,582] 1,690 
. number..| * 1,347 1, 335 1, 212 1, 345 1, 563 1, 452 1,417 1, 331 1, 176 1,276 | © 1,103 1, 219 1, 287 


Con peal (in terms of steel consumed) :* 


r sale and own use), total 
Shipments (fo short tons..| 179,924 | 204,678 | 207,208 | 232,612 | 309,659 | 387,817 | 354,726 | 279,506 | 213,973 | 253,684 | 216,530 |* 202,537 | 207, 482 
d 125, 683 139, 536 145, 830 168, 249 235,856 | 315, 028 278, 488 193, 731 137, 225 170, 098 134, 671 125, 782 134, 203 












































ee ee or er ae Oo, 
a es TATE TS? do.---| 54,241] 65,142} 61,378] 64,363 | 73,803] 72,789] 76,238 | 85,075 | 76,748] 83,586 | *81,859| *76,755| 73,279 
Shipments for sale_--._.-.---------------. do....} 142,661 | 160,107 | 165,085 | 193,275 | 275,571 | 344,269 | 310,982 | 240,728} 182,411 | 222,887 | * 181, 414 | * 169,987 | 169,075 
Commercial closures, production®- -- --.-_millions-- 1, 174 1, 083 984 845 781 _ 890 949 1,064 858 r 829 r 818 868 1,012 
Crowns, production®-----.----.--- thousand gross._| 26,265 | 27,219) 25,058} 24,261 27,377 | 27,229] 30,019 | 32,869} 30,872] 28,430] *29,459| 28,002] 32,454 
C et shipments:© 
Bteel products, net shipment®\thous. of short tons..| 5,304] 5,446 | 5,442 5,264] 4,075] 5,278| 5119] 5,682] 8217 | 613] 5,410] 5,048 | 5,070 
Merchant bars. --------- CE CS We S do. _-- 558 549 561 501 493 534 484 555 494 521 521 518 560 
Pipe and tubes.....----.----------------- do. _-- 502 518 535 527 480 517 497 550 534 558 | 541 519 613 
| SS ae EAE IT SE ees 527 555 579 563 464 540 495 589 513 591 530 538 630 
TE fh St hidangoobodenaetil Oss. 18] 206 204 205 199 190 182 214 209 211 201 172 206 
2 aa BAT ei | ae 1, 275 1, 274 1,274 1, 225 1, 181 1,199 1, 224 1, 343 1, 264 1, 352 1, 384 1, 198 1, 410 
ee Wedd sulted o...2.--.-22-020----22 i. 132 141 142 138 116 136 136 151 126 134 146 127 158 
Hot rolled__.--.-- Abdi hina 1g 144 151 150 141 131 135 142 157 137 149 146 136 141 
Structural shapes, heavy ----------------- do... 390 392 382 364 357 371 360 399 353 380 334 324 322 
Tin plate and terneplate- ---------- ae Gee... 293 318 305 308 324 336 304 349 328 370 267 247 393 
Wire and wire products-_-...-.--- Orme ee. - 396 425 425 407 335 393 410 454 400 405 429 396 449 
NONFERROUS METALS AND PRODUCTS 
Aluminum: 157,337 | 129,133 | 189,615 | 173,706} 181,999 | 164, 098 8 
Imports, bauxite§ 1 Sea -gz tone tons..| 157, ' ‘ , 706 , 999 163, 480 | 118,658 | 134,148 | 133,905 | 209,470] 153,706 |_________- 
n e . 
Price, wholesale, scrap . dol. pertb..|  -0725] 0719 |. 0667} 0444] .0440| 0600] 0617] .0625|  .0625] .0670 o711 0725 0725 
ducts, shipments, tota 
Aleminam fabricated pro Pmenis i oflb..| 1586] 152.3) 1441] 1248] 12.7] 1322] 155.1] 187.1] 1678] 1756] 177.5] 173.9]... 
to nachna panes ar ee 42.3 41.7 37.4 33. 0 30. 2 30. 4 35.9 40.5 34.7 37.5 37.9 38.0 41.8 
Wrought products, total*. -.--------------- do---- 116.5 110.7 106. 8 91.9 $1.4 101.8 119.3 146.9 133.2 138.1 139.6 | * 136.0 159.1 
Plate, sheet, and strip*.........----------d0..-. 91.1 83.4 81.7 70.5 72.1 82.5 98.1 120. 4 108. 0 110.3 109. 7 105. 7 126.7 
Brass sheets, wholesale price, mill_-.--. dol. per Ib_- . 289 . 289 . 293 . 300 . 296 . 296 . 296 . 296 - 296 p . 296 . 302 . 302 
Copper: = 
: ufactures§.. short tons..| 13, 467 11,721 14, 021 17, 254 14,569 | 21, 606 18, 337 19,295 | 22,497 19, 837 17,819 18, 207 
Seeek ern bee ome o. one do. | 26,291} 23,203] 40.138| 52,527| 37,524| 44185] 41,506] 44,045] 36,902| 54,513] 30, 435 ie 638 
For smelting, refining, and export§-._....do---. 6, 944 7, 989 3, 233 4,115 3, 519 2, 492 3, 338 5, 286 4, 864 1, 251 0 2, 825 
For domestic consumption, total§........do....} 19,347 15, 214 36,905} 48,412] 34,005 | 41,693} 38,258] 38,759} 32,038 | 53,262) 30,435) 43,813 |- 
Unrefined, including scrap§- -- --- a=3 88 do....} 12,15 9, 754 25,099 | 32,993 18,796 | 24,679 { 26,620 18,515 | 21,604] 29,612] 13,041] 22,346 
SE ERE Sy ae 7, 189 5, 460 11, 806 15, 419 15, 209 17,014 11,638 | 20,244 10, 344 , 650 17,394} 21, 467 
Price, wholesale, electrolytic (N. Y.)-.dol. per Ib..|  - 2091 . 2123 . 2211 . 2135 . 2123 . 2123 . 2123 . 2121 . 2120 . 2120 2120 . 2120 
Production: 
I (including custom intake) 
Mine or smelter including short tens..| 84,445] 89,003 91,275| 82,334] 79,152] 83,301| 83,922] 76,815 534 ' 82, 427 | 82,959 | 83, 574 
| SE: Se eae or eee oe do....| 95,964 | 104,596 | 108,586} 103,474 94,610 88, 122 92,146 | 108,277 97,525 | 108,816] 102,314 93,588 | 110, 886 
Deliveries, refined, domesticg’.....--.-----do---.] 123,382] 117,557 | 118,120) 116,678 | 109,822] 96,374) 95,640) 112,310} 106,232) 113,446 | 118,855} 106, 823 | 122,988 
Stocks, refined, end of monthg’------------ do....| 83,736] 86,496 | 84,560] 82,542] 77,773 | 77,212] 80,113] 74,507] 66,622) 76,035; 71,533] 70,146) 68,582 
Lead: 
Imports, total, except mfrs. (lead content) §.do....| 18,898 | 18,585 | 18,113 | 23,058 | 13,030 | 21,099} 14,261) 14,132} 27,416 | 23,706 | 15,784) 26, 718 | _---____.. 
re (lead content): 
Mine nes el __. do....| 32,134] 32,970] 82,772] 32,452} 29,106] 30,507] 30,647] 32,512} 30,618] 30,567 | *33,230) 32,029)...._____. 
Receipts by smelters, domestic ore: ----- do....| 36,328 37, 581 34, 269 33, 688 31, 877 32, 271 32, 081 33, 780 31, 600 34, 797 32, 019 32, 414 34, 185 
efined: 
Price, wholesale, pig, desilverized (New York) 
¥; dol. per Ib_- . 1496 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 
Proéuction, totald’........--------- short tons..| 51, 239 53, 424 53, 822 45, 235 46, 012 46, 409 46, 827 50, 248 51, 481 49, 337 50, 821 43, 598 50, 093 
I ee ca dae ene iiecm- 1 48, 995 49, 984 41, 505 42, 536 43, 725 43, 545 46, 919 47, 903 45, 538 47, 421 40, 400 46, 579 
Shipments¢______-- 2 cadet Dies ye eee do....| 52,465] 50,568) 50,482] 54,627] 51,989] 46,646 | 43,483] 56,247] 55,034} 52,354] 51,958] 47,200} 52, 287 
Stocks, end of monthd’..........-.-..----do_...} 41,990 44, 834 47, 233 37, 836 31, 290 31, 048 34,385 | 28,370 24, 809 21,787 | 20, 645 17, 034 14, 837 
Imports: 
EN | ee _. long tons_- 0 3, 937 1, 409 69% 2, 596 8, 350 2, 989 1, 745 1, 439 2, 566 2, 201 eg mrebapa aes 
Bars, blocks, pigs, etc....._....--.------- os... 60 33 54 443 3, 406 2, 105 6, 470 3, 429 2, 443 4, 855 4, 653 i 3 eee 
o— wholesale, straits (N. Y.)------ dol. per Ib.- - 7000 . 8000 . 8000 . 8000 . 8000 . 8000 . 8000 . 8000 . 8000 . 8539 9400 . 9400 9400 
ne: 
Imports, total (zine content) §-._..---- short tons..| 19,911 | 33,853] 27,216 | 31,601] 41,030] 29,364] 22,061] 33,645] 19,140] 33,415] *12,660} 22,617 }......---- 
yer smelting, refining, and sens. oO OT Os 6,367] 11,534 9, 025 8, 430 1, 510 562 5,659 | 10,392 r 121 6, 240 |.......--- 
or domestic consumption: 
Ore (zine content)..........----- oe Fe. do...- 6, 981 18, 847 13, 940 15, 228 26, 406 17, 842 14, 953 27, 295 9, 160 12, 939 7, 958 py Ree 
Blocks, pigs, etc__.......-------- Sei So 7, 088 4, 923 6, 909 4, 839 5, 599 3, 092 5, 598 5, 788 4, 321 10, 084 4, 581 CS 3, Se td 
Mine production of recoverable zinc*__....- do....| 55,205| 57,328] 657,902] 60,879] 46,526 | 47,700| 46,817| 50,206] 48,332] 47,700] *48,509| 47,841 |-..--- A 
zinc: 
Price, wholesale, prime Western (St. Louis) 
dol. per Ib..| _. 1050 . 1050 . 1050 . 1050 . 1050 . 1050 .1050 . 1050 . 1050 . 1050 . 1108 . 1200 . 1200 
SE te aa eee short tons..| 75, 376 73, 891 73, 970 70, 990 69, 128 66, 852 67, 867 71, 745 69, 682 70, 996 71, 505 66, 784 73, 209 
ca dt chante do....| 75,788 | 72,243] 70,803] 63,527] 59,737 | 89,314] 92,549| 129,046] 79,789 | 72,151 | 84,431] * 73,608) 76,241 
| ca elle ea A ais Se do....| 67,325] 61,715 | 58,827] 52,390] 44,801] 52,122] 50,558} 57,564] 50,154 | 61,258] 64,605] 62,503) 64,241 
Stocks, end of monthg._........--------- do....! 162,049! 163,697! 166,864! 174,327! 183,718 ' 161,256! 136,574! 79,273' 60,166! 68,011!  55,085' 48,261 | 45,229 


Revised. @ Beginning 1943, data have covered the entire industry. ! See note marked ‘‘”’. 

tit is believed #hat data beginning 1945 Ss comers substantially the entire industry; in prewar years the coverage was about 90 percent. 

©Total shipments less shipments to members of the industry for further conversion; data prior to 1944 were production for sale. 

§Data continue series published in the 1942 Supplement but suspended during the war od; data for October 1941-February 1945 will be published later. The data shown above for 
total imports of zinc and imports of zinc ore, and data beginning March 1945 shown in previous issues, have been revised to correct an error. 

@'Beginning January 1947 data for copper include copper from all sources; data prior to 1947 published in earlier issues relate to domestic and duty-free foreign copper; stock figure for January 
1, 1947, comparable with later data, is 104,704 tons; the November 1947 Survey provides January-March 1947 figures for production, deliveries, and stocks comparable with earlier data; deliveries 
include deliveries of Office of Metal Reserve copper for domestic consumption; stocks of Office of Metal Reserve copper are not included in the stock figures. For data for Jan 1942-April 
1944 for these series, and also for the indicated lead and zinc series, see p. 24 of the June 1944 Survey. Total shipments of zinc include for August-November 1947 shipments for Government 
account in addition to shipments to domestic consumers and export and drawback shipments. 

‘New series. See note marked “*’’ on p. S-33 of the February 1947 Survey for description of the data on aluminum fabricated products and reference to 1945 figures for the total; data cond 
to 1946 for the detail will be published later. Data for closures, crowns, and metal cans are compiled by the Bureau of the Census and cover all producers; for data for 1943 to 1945 for metal cans 
see p. 24 of the December 1947 Survey; data prior to 1946 for closures and crowns will be shown later. Data for mine production of lead and zine are from the Department of the Interior, Bu- 
reau of Mines, and are practically complete; monthly figures beginning July 1941 and earlier annual totals will be shown later. 

tRevised series. Data shown above and data from the beginning of 1946 in earlier issues include production from both domestic and foreign ore; the 1946-47 data are incorrectly shown in 
oy era 1947 and earlier issues as production from domestic ore which is no longer reported separately. Some secondary material is included insofar as it enters into base bullion and loses 
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S-34 SURVEY OF CURRENT BUSINESS May 19 , 
1947 1948 ~ : 
Uniess otherwise stated, statistics through LU 
1941 and descriptive notes may be found a ahs ‘ 2 . |. 
in the 1942 Supplement to the Survey March | April May June July | August ots October | » a =e = F = March 
METALS AND MANUFACTURES—Continued 5 
HEATING APPARATUS, EXCEPT ELECTRIC F 
Boilers, radiators and convectors, cast iron:§ 

Boilers (round and square): ; 
Production thous. of Ib-_- 29, 452 28, 849 29, 528 25, 838 20, 506 25, 175 29,080 | * 33,328 29, 381 28,583 | * 29,043 29, 483 27, 130 
RE bctisnehndnpecenedepmecccatss do_..- 26, 073 25, 326 23, 185 26, 342 21, 045 28, 469 30, 464 | * 37,194 31, 372 28, 583 | “* 22,018 18, 660 13, 893 
Stocks, end of month.__.................-. do..-.- 41, 461 44, 984 51, 327 50, 824 50, 285 46, 991 45,607 | * 41,740 39,.749 39,749 | * 46,774 57, 443 70, 750 

Radiation: : 

Production. -thous. of sq. ft_- 4, 862 4, 820 4, 984 4, 472 4,302 4,073 4,749 5, 863 5, 217 5, 201 5, 376 5, 138 5, 74 

Pi tinnntoupoownnsecenmmonccencd do._.- 4, 441 4, 597 4, 746 4, 698 4, 032 4, 540 4, 786 5, 980 5, 247 5, 388 r 6,181 5,010 5, 316 F 

Ril GE te a a et 2, 675 2, 899 3, 137 2, 909 3,179 2,712 2, 675 2, 558 2, 528 2, 341 r 2, 536 2, 664 3, 072 i 
Boilers, range, shipments*__._...-...-._.. number..| 67,140 | 66,597 | 64,415 | 55,220} 48,454) 52,967] 51,986 | 56,372] 46,011 | 42,884] 51,722} 52,592 |... : 
Oii burners:® . 

I cd nce nnenerenaverensses do....| 11,795 |! —10, 338 5,959 | 34, 963 1,650 | 85,573 | 37,582 | 1—4, 421 | 1—58, 225 3, 127 | 1.57, 449 9, 889 8, 407 

Orders, unfilied, end of month. ------------ do_..-|1, 077,832 | 968,114 | 874,902] 804,608 | 703,704 | 666,633 | 576,254 | 443,385 | 304,238 | 249,237 | 149,929 | 134,901 | 124 199 

esl taenrepa~-noryncen~odeg do....| 96,694 99,380 | 99,171 | 105,257] 102,554 | 122,644] 127,961 | 128,448] 80,922] 58,128] 741,850] 24,917] 18 a4 

Stocks, end of month..........-..--.......- do... 14, 745 13, 337 15, 392 18, 924 22, 657 20, 335 20, 462 20, 493 25, 513 36,418 | * 50,070 59, 877 68, 690 

Stoves and ranges, domestic cooking, exc. electric:* ' 

Production, total_...........-.-----..--- number..| 305,406 | 313,694 | 288,178 | 287,607 | 256,785 | 259,863 | 290,760 | 331,756 | 285,127 | 283,682 | * 313,959 | r 308, 544.| 352, g4g 
ee ie ili wear acaba do....| 46,175 49, 288 44, 814 39, 373 36, 126 36, 945 35, 631 34, 603 31, 323 30,635 | * 31,999 34, 690 39, 580 
Gas (inel. bun and combination)...do_...} 203, 631 210, 406 193, 684 202, 954 179,647 | 186, 231 213, 436 | 256, 241 215, 849 | 210,620 | * 227,602 | * 212,024 | 245, 439 
Kerosene, ine, and fuel oi]__......_.- do_...| 55,600 54, 000 49, 680 45, 370 41,012 36, 687 41, 693 40, 912 37, 955 42, 427 54, 358 61, 830 67, 936 

Stoves, domestic heating, production, total*__do__-- 388, 957 | 416, 216 412,517 | 446,533 | 477,651 559, 473 691, 341 785,087 | 619,948 | 583, 737 | * 413,637 | 351,333 |--....._.. 

Coal and wood*__...-......-.-- ES ee 97, 264 95, 063 92, 349 90, 728 103,459 | 109,048 142, 698 169, 468 124, 375 93,618 | * 55, 492 6B, 784 fax cuss 

ee a ie ie emainnnmehban cohetl do__..| 159,496 | 175,282} 157,716 175,940 | 186,412 | 216,767 | 254,517 | 293,879 | 264,904 | 274,762 |* 188,248 | 156,762 |--....__.. 

Kerosene, gasoline, and fuel oi]*__._.-.....- do....}| 132,197 | 145, 871 162,452 | 179,865 | 187,780 | 233,658 | 294,126 | 321,740 | 230,669 215,357 | 169,897 | 140,837 |--.-...... 

Warm-air gee orced air and gravity air flow), § 
SeInepenen, BOCES... ....-.-...4.-+-.--- number... 60, 196 55, 297 54, 864 54, 985 56, 498 80, 891 90,210 | 108,419 72, 629 67, 567 | * 46, 590 96, 384 t..6g 

Te ee sel tiatteme mompalil cise 14, 562 14, 209 9, 876 9, 669 9, 569 13, 563 15, 214 19, 632 13, 522 15, 306 | * 10,822 Lf eee 

SRE SS GE SO aE OS Bi? Bs cai 22, 683 22, 050 24, 631 25, 128 21, 757 32, 480 34, 286 36, 739 27, 791 28, 324 | * 16,354 7,68 t..ce 

DS | dcbhidniees acenaseng~osseupa ee 22, 951 19, 038 20, 357 20, 188 25, 172 34, 848 40, 710 52, 048 31, 316 24,012 | * 19,414 19.38 Ln 

Water heaters, nonelectric, shipments*_-____.. do....| 282,408 | 244,626 | 210, 487 192,372 | 197,485 | 217,966} 210,350 | 229,169} 185,924 | 174,704 |* 176,736 | 159,134 |--....._. 
MACHINERY AND APPARATUS 
Blowers, fans and unit heaters: i 
Blowers and fans, new orders. -- --- thous. of dei._| 14, 958 |_....-----]_-- ~aewn to Sa SLA ae as  § RG be c352) An tS ee Err apekhen ree ; 
Unit heater group, new orders__.......-..-- iid i | aaa eee YRS sae S| ESS: ER onwecthee Oy cask ee! Se 
Foundry equipment: 
New orders, net, total. ............- 1937-39= 100-_- 573. 8 512.1 548. 6 649. 9 458.7 468.9 455.1 520.0 370.1 CL Piiio. cc idc eeeee 
New equipment...........-.-.....-.-.-.- eee 532. 3 445.9 525. 9 658. 9 426.1 411.3 393. 1 438. 2 286. 1 ae Se SE 
| Ree SR a aS SRE ee RR 709. 5 727.9 623. 0 620. 7 565.3 656. 8 657.7 786. 7 643. 1 Oe RRR: EET. Nt 
Machine tools, shipments*_.-.......- thous. of dol..| 29, 012 26, 857 25, 791 24, 383 18, 924 18, 520 22, 285 27, 545 24, 566 SO Ra a ord BS eae BRE 5 ] 
Mechanical stokers, sales:® 
Classes 1, 2, and 3. number... 3, 598 4, 061 5, 281 5, 851 7, 092 9, 041 9, 838 8, 194 3, 728 2, 492 2, 685 r 4,316 5, 090 
Classes 4 and 5: 
Number 280 174 170 270 380 398 345 273 208 230 168 191 249 
Horsepower... ..-.---- ...| 56,661} 57,563 52,981] 63,168] 81,269] 97,752] 80,640] 52,523] 51,603} 50,946] 64,870| 68,150] 78,197 
Pumps and water systems, domestic, shipments:® 
Domestic hand and windmill pumps..._number..| 36,261 | 36,578 | 38,745] 36,946] 23,561 21, 101 26,618 | 36,213 | 30,2902] 40,363} 43,490] 34,524) 27,676 
Water systems, including pumps, total___.. do...- 62, 586 70, 792 61, 045 54, 300 56, 183 61, 559 63, 181 73, 688 56, 936 60, 737 61, 005 58, 192 62, 033 
© RRL MS ON De Sea RI A "im 32, 773 35, 671 29, 173 21, 564 26, 015 28, 150 28, 580 32, 005 25, 130 27, 789 27,326 | * 26, 466 29, 829 
Tk et lnediien erpabinss~ecandens do....| 29,813 35, 121 31, 872 32, 736 30, 168 33, 409 34, 601 41, 683 31, 806 32, 948 33, 679 | * 31,726} 32,204 
Pumps, steam, power, centrifugal and rotary, new 
IEE othhd tis cade tiinitine~+e<med< thous. of dol_- 3, 464 3, 638 2, 973 2, 999 3, 148 3, 843 8, 355 8, 475 2, 673 3, 480 3, 819 3, 635 4, 708 
. Seales and balances (except laboratory), shipments, 
quarters _ RR RE thous. of dol..{ 10,080 |.........-j.......-.- SRRINO A wenchetchons sine TEE Ee wae belted ee ee eS ee Cee Linwdboauas 
Sewing masbints, heads, production:* A 
pS eka IE Paice a a Rae a number..| 11, 687 14, 002 11, 835 FUE onddcvaiits—occee iad “yeh, ieee See R wee Oe cae eee SEO BPs hy mes aioli 
ELECTRICAL EQUIPMENT 
Battery shipments (automotive replacement only), 
OE peas na hy Relea Sl aE ld thousands. - 1, 798 
Domestic electrical appliances, shipments: 
Vacuum cleaners, total®.___...........- number._| 327, 528 
2S fo Re era das aaa iat REA Hest do....| 321,515 
TERR GE iE iS do...- 6, 013 N 
OE PRO RE Ea Re: do....| 290,397 
Electrical products:t 
Insulating materials, sales billed ___-__- 1936=100-. 405 405 361 352 324 320 350 381 845 988}... 202. Ree 
Motors and tors, new orders. __._.-.- eines 459 |...-- sna Tem igntane Pi iicckiadinnveenumes 2 ae Sie See Re a dnwonstii 
Furnaces, industrial, sales: 
UME cenbcabhenewsd-4ba-4-<- .-kilowatts..| 6,514 8, 854 3, 586 3, 341 5, 298 4, 464 4, 465 6, 378 3,344] 26,435 4,083 | —7,908 |--------.- 
RE aris im aha 5 a aa thous. of dol.- 551 1,079 389 308 432 565 354 677 350 1, 831 550 ee, y Se 
Laminated fiber products, shipments__-.-.... _ ee 4, 859 4, 687 4,092}. 4,150 4,002 3, 619 4,150 4, 397 8, 812 4, 205 4, 221 4, 162 4, 693 
Motors (1-200 h. p.):¢ 
Polyphase induction, billings_.__.._.-.-.-.. Siccs |, SEED Biepmnaeceniewemennes 82, 668 |-..-- bate he cueirtetimitiee + Snente ARR S960) Ie: 2 = pied ETE FRE 
Polyphase induction, new orders. ...-...... SRD it eel ee ie og SG Cie Sekt MERE Bicdco. cackhnnuescee | RRs, 
Direct current, billings__-.-.......-.-.---.- do...- < ] GR Gea OS EGR) SS 0 Sra Saari TS SACU: MTR EB 
Direct current, new orders. .......-.---.-.- == EE Reais ~cie be eqns mnie BARE bogies ob alopnen in -o= 5 Se GR LaRs Lee OSG 1oso552-c2cs.. ee 
Rigid steel conduit and fittings, shipmentst 
vul att tiaass short tons..; 20,088 21,110 22, 141 22, 218 20, 821 19, 745 23, 638 23, 664 22, 336 25, 319 20, 882 22, 730 23, 194 P 
ulcani 4 
Consumption of fiber paper--......- thous. of Ib.- 4, 598 4, 824 5, 086 4,771 4, 582 5, 124 4, 820 5, 442 5, 107 4, 852 5, 065 4, 582 5, 200 
Shipments_ thous. of dol... 1, 757 1, 791 1, 758 1, 625 1, 425 1, 559 1, 599 1, 731 1, 486 1, 457 1, 540 1, 461 1, 742 
* Revised. 1! Cancellations exceeded new orders. ; 
‘Covers 33 companies beginning 1947; 31 companies were included for 1945 and 1946 and 27 for 1944. 
See p. 24 of the January 1947 Survey for available data for 1942-45 for cast-iron boilers and radiation; these series continue data published in the 1942 Supplement. i 
See notes on the indicated items on ee or 8-34 of the September 1947 Survey for source and coverage of data for vacuum cleaners and coverage of the data for oil burners, mechanical 
stokers, and pumps and water systems. Data for washers are from the American Washer and Ironer Manufacturers’ Association and beginning January 1947, are estima industry totals | 
based on reports representing around 92 percent of the total; earlier data cover only companies prune to the Association; comparison with total industry shipments comp by the Bureau 
— Ape - January-September 1946 indicates that data for this period represented about 97 percent of the industry; information is not available at present on the coverage of data for the fo 
o 

o Beginning 1947 data for motors are collected quarterly and data shown are quarterly totals; the 1947 data for polyphase induction motors include 6-7 companies and for direct current - 

com which did not report prior to 1947; information regarding the effect of these additions on the comparability of the data is not available at present. 

*New series. Data for boilers, stoves and ranges, warm-air furnaces, water heaters, sewing machines and scales and balances are compiled by the Bureau of the Census and are com- PI 

lete, or pects complete; data for 1943-45 for domestic heating stoves are shown on p. 20 of the April 1947 Survey; data prior to 1946 for the other series will be shown later (data beginning fo 
arch 1944 for total shipments of warm-air furnaces are available in the May 1945 Survey). For source of data on machine tool shipments and reference for 1940-42 data, see note on p. 8-34 of po 
February 1947 Survey and for data bestnning August 1942 for automotive replacement battery shipments, see p. S-31 of November 1943 Survey. fie 
tRevised series. See note in February 1947 Survey regarding unpublished revisions in the indexes of new orders for motors and generators and sales of insulating materials; the index for fig 
motors and generators is now computed on a quarterly basis and represent quarterly totals. Data on rigid steel conduit and fittings were revised in the July 1946 Survey (see note in that issue). = 

NOTE FOR COTTON SPINDLE ACTIVITY, p. S- 39.—Data for operations as a percent of capacity were revised in the April 1948 Survey to take into account spindle hours of cotton system spindles 

consum fibers other than cotton; yor eo! data for August 1945 through January 1947: 103.7, 116.3, 109.9, 109.4, 106.4, 116.0; 118.8, 119.9, 115.6, 116.7, 121.8, 100.6, 118.8, 121.0, 121.8, 126.4, er! 
113.7, 129.6. Data for active spindles an se hours relate only to spindle consuming 100 percent cotton and percent of operations as shown through the March 1948 Survey is based on pr 
spindle hours of the cotton consuming spindles only. 
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riptive notes may be found - ‘ or “ ‘ Octo- Novem- | D < Janu- Febru- 
194] 006.2 Supplement to the Survey March April May June July August one = ‘a to ary ary March 

—" PAPER AND PRINTING 

a 

PULPWOOD AND WASTE PAPER 

Pulpwood:* f cords (128 cu. ft.)-.| 1, 702 1, 647 1,714 1, 634 1, 559 1,675 | 1,589 1, 744 1, 679 1, 605 1,734| 1,580] 1,774 
ee geen eonscdiinial do..--| 1,819] 1,430| 1,465| 1,683| to01| 1,958 | ro} rea} 1480} eis} aia] rilee} iene 
ee qd of month....-.--.-.---.- oon do....| 4,255] 4,035] 3,767] 3,816) 4,161| 4,437] 4736] 4,795| 4,567| 4.566] 4.646] *4,698| 4’ s03 

* 

Waste Pere tion | ERE Sas short tons..| 684,637 | 668,727 | 693,879 | 648,768 | 607,061 | 650,690 | 638,318 | 684,375 | 635,597 | 625,971 | 674,747 | 618,324 | 702,453 
cones ~~ lee i ee Sai do...-| 667,975 | 711,509 | 697,152 | 656,684 | 615,155 | 629,114 | 643,222 | 735,250 | 638,505 | 633,122] 614,143 | * 595,355 | 715,800 
ake RC Sa TIRE do....| 435,411 | 475,915 | 473,917 | 481,911 | 482,302 | 462,248 | 467,651 | 512,880 | 514,039 | 521,019 | 458,366 | 429,676 | 440,977 

WOOD PULP 

nd OE do....| 11,928] 13,140] 14,161 7,951 7,244 | 13,358] 11,603] 16,090] 10,334 27 11, 109 yg eee 
ee ee a. eet do...-| 141,995 | 148,921 | 175,067 | 227,246 | 225,807 | 275,187 | 186,631 | 195,884 | 188,053 | 210,216] 187,208 | 215,851 |.....----- 
ave | Heme] mem oe] ie) mae) ee) ae) ee eee) eee) eel eet 
ee ee ee 0.-.- 7, 2 ’ 7. ’ 'y ’ 7 ’ , , , ’ ” ’ rete e nee 
Unbleach ad aoe « va TT ccabeianseiind do.-..| 39,610 | 43,417 | 40,330 | 45,672] 48,678 | 53, 44,037 | 53,458 | 40,544 | 49,427| 36,541| 42,375|.......... 
ariren giehites._.-.-.-..--------- ---do...-| 48,190 | 44,022 | 59,488 | 89,065 | 75,229] 84,872| 54,9096} 56,602] 53,939 ,043 | 64,078 | 89, 143 |--7 777 
ee cece do....| 1,597 1, 621 1, 592 1,692} 1,719| 1,804] 1,864 1, 929 2,075 | 2,293 1, 4S mapeeaess 

Soda§....--..------------- 
| A do....| 20,504 | 24,786 | 25,000} 26,993] 27,004 | 30,921] 27,373 | 25,123] 19,548 | 24,711| 25,267] 17,455|......__.. 

Production:t thous. of short tons..| 1, 013 985 | 1,040 995 935| 1,026 970} 1,080] 1,022 975| 1,054) =r 961} 1 
Tote ched tm sila short tons._| * 89,866 | 87,175 | 92,484 | 90,141 | 92,058 | 98,415 | 92,335 | 108,347| 93,744 | 91,569 | + 102,641| 95,088 105, 

U sbleached sulphate........------------- do...-| * 354,228 | 337,047 | 366,873 | 354,853 | 331,275 , 333,030 | 374,438 | 356,488 | 332,597 | + 373,277 | 321,089 | 390,188 
Sede aiphite_.....-.-..-.---------- do.-.-| 162,270 | 160, 164,791 | 152,426 | 142,436 | 161,922 | 154,960 | 172,429 | 163,508 | 155,379 | 164,244 | 157,233 | 168, 923 
Dableached sulphite.....-..--.---------- do.-..| * 74,267 | 74,131 | 79,133 | 73,518] 64,268| 76,201| 74,753 | 80,272| 77,186| 78,176] 82,206| 76,586| 84,025 
ou Re 1 ee RS: hioncgdethe do....| 42,092 | 41,655 | 43,324 | 41,696 | 38,345| 40,881 | 40,182| 43,840| 42218| 41,668| 43,933] 39,762| 42 508 
Gemuawacd......-- Snes Rama mines do...-| 180,184 | 179,324 | 184,506 | 173,802 | 160,507 | 170,080| 161,635 | 176,593 | 168,859 | 161,047 | 161,067 | "153,488 | 171,671 
Defibrated, exploded, etc.__..-....------d0....| * 63,548 | 63,956 | 67,096 | 64,664 | 62,000 66,877 | 69,080 | 79,974 75, 041 69,718 | 79, 051 75,000 | 81,388 

Stocks, end of mon th:t do....| 779,709 | 83,786 | 95,771 | 103,598 | 96,601 | 99,834] 94,121 | 93,244 109,968] 98,028] 91,271| 94,543 | 90,155 

Tote, at alphate.7 22 w_wwws-2-s.2---do----| "taa7 | ‘690| ‘zom| “rius| ‘7320| °8250| “soos | “saso| eos | ‘aaso| “oaie| “7een| “elass 

Unbleached sulphate — wa nerennrerene- = ---| 7,043 8, 331 7, = 8, 067 * 4 mY Po » pool po r= = ww = am be 30, = 2 = 
Sen coh ae ina -----0...-| 21,004} 20,564 | 26,205] 27,475 ‘ : 1 , ‘ 

os 9 anor alta do.---| 11,128 | 10,645 | 13,627| 15,332| -14,143| 16,982] 16,869| 14,764| 17,716| 18,452] 16,103| 14497| 14,899 

— me GRE RM Be o....| 2,492] 3,052 2, 709 3, 102 ; 3,073} 2,771 3,033} 3,492] 2,805] 3,020] 3,454] 3,363 

i a RR do...-| 28,630 | 32,046 | 35,452] 39,626] 38,725] 31,551 | 23,660| 18,193| 21,702| 21,615| 20,368] 22.316; 25,552 

PAPER AND PAPER PRODUCTS 

All paper and paperboard mills:* J 
Paper and paperboard production, tot . 

thous. of short tons..| 1, 800 1, 754 1, 884 1,728} 1,625 1,763 | 1,720 1, 898 1,777| 1,743 1,866] *1,701| 1,981 
a TSE ene | do... 901 885 930 ” 883 "817 802 873 ” 956 ” 98 949 |  * 877 959 
| eS er” ae: 802 777 805 751 708 767 742 827 767 740 808 °718 855 
eeon peste... .....--_.-.------,-->-G0.-., 98 92 99 95 101 105 105 115 111 109 110 105 117 

Paper, excl. building paper, newsprint, and paper- 

ere ceceees Seow: 00d Pulp Assert "rone..| 700,272 | o00,or| m4,200 | sense | genera | \det,eue faeeen? duces 697,825 | 714,929 | + 795, 400 |r 697,224 | 806, 593 
oenacecucacecoro=§ 0! 0) aatiee ’ ’ ’ ’ , ’ , , u ’ , 
ae. do..-"| 732/863 | 711,517 | 752,028 | 714,440 | 683,710 | 719,970 | 702, 5814 776,549 | 732,765 | 733,484 | 79, 406 | r721,876 | 812 533 
Shipments.......--------- ~a-------------0...-| 723,307 | 710,572 | 745,783 | 711,061 | 648,003 | 727,183 | 693,566 | 778,752 | 720,868 | 728,969) 772,645| 723,433 | 802,970 
Fine paper: 
hs -a-e-----=-40...-| 115,808 | 98,528] 90,189} 102,765] 98,017] 91,204] 94,838 109,851 | 82,720] 89,886 | 112,679] *89,658| 111,575 
eee aediied end of mcnth do.---| 167,155 | 160,737 | 144,032 | 149,790 | 150,260} 143,020] 136,927 | 138,850} 121,492] 112,623 | 122° 825 | 120,975 | 128,970 
Production......-- NS es 5S ---d0.-.-| 106,484 | 102,434} 107,558] 101,311 | 90,227] 103,610] 101,775| 111,114| 101,954 | 103,495 | 107,304 | *97,208| 107.055 
| i eaaameneee Bi ---do.-.-| 105,441 | 101,268 | 108,076} 100,289| 86,642) 105,582| 98680 | 111,732] 101,168| 95,773 |+*108,870| 95,570| 105,695 
Stocks, end of month.__._--- EB | do...-| 49,737 | 49,980} 50,448 | 53,782] 52,720} 50,530] 52,120} 51,770| 63,705| 54,234 | +52,915| *54,135| 55,910 
Printing paper: 
ye BOS ~nn--a-n-n---e-+-2---G0.-.-] 250, 524 | 237,015 | 260,602 | 242,080 | 234,580 | 249,259] 277,581 | 249,016 | 252,829 | 252,172 | r 280,132 | * 240,672 | 289,043 
Seder’ unfilled, end of month -- -;--40.--. 292, 123 | 282,003 | 275, 565 | 279,900 | 266,490 | 269,159 | 299,893 | 269,004 | 267,430 | 254, 943 | r 263, 383 | * 256,548 | 260, 155 
Price, wholesale, book paper, ““B’”’ grade, Eng- 

i f.o. b. mill._dol. per 100 Ib..} 10. 05 10. 05 10. 05 10. 05 10. 55 10. 24 10. 80 10. 80 10.80 | 10.80 10.80] 10.80] 10.80 
pilish finish, white, Constante » enh short tons..| 256,045 | 252,348 | 264,444 | 248,796 | 236,295 | 250,563 | 245,916 | 275,837] 257,210 | 257,843 | + 269, 194 | + 252,302 | 278, G28 
Shipments........ RRs cI do...-| 251,395 | 252,969 | 260,420 | 249,975 | 236,838 | 253,331 | 243,496 | 275,699 | 257,736 | 261,724 | + 265, 557 | * 253, 273, 585 
Stocks, end of month. ......--- havoonclotht do...-} 63,157 | 62,948 | 62,861] 63,163] 62,070] 59,512] 62,096] 62,782] 66,036] 63,745] +66,078| *67,805| 70,140 

_-, eee do....| 244,632 | 228,359 | 238,230 | 242,126 | 228,912 | 233,647 | 238,828] 264,665 | 241,042] 245,517 | r 268, 523 | 242,220 | 985, 54s 

Orders, unfilled, end of month....-.----- do....| 163,902 | 158,292 | 143,327 | 158,747 | 152,605 | 149,995 | 155,530 | 159,550 | 158,730 | 155,245 |r 149, 956 | 151,200 | 156,085 
Production... D8 | OOS e's OAR A 5 do....| 245,963 | 232, 398 50, 239 | 244,373 | 222,588 | 247,641 | 233,492 | 258,098 | 249,895 | 245,463 | r 265, 386 | * 243,621 | 283, 100 
SEE 5 x utkeincoesessensnnpe-sanans do....| 243,770 | 231,639 | 248,616 | 241,498 | 220,637 | 250,406 | 230,171 | 260,401 | 247,650 | 244, 540 | r 262, 416 | * 246,707 | 280, 395 
Stocks, end of month-..-........--------- do...-} 58,030 | 53,035 | 53,420 | 60,330 | 60,187 | 58,190) 60,263} 57,886} 60,756 | 59,931 | +63,276| *62,840| 56,265 

Newsprint: 

Canada: 

I ah i ccsdnwssestepilt do....| 372,482 | 369,490 | 384,520 | 355,606 | 379,731 | 377,941 | 366,002 | 396,251 | 364,483 | 368,925 | 371,637| 344,645 | 387,672 
Shipments I oe edeincuendoboed do....| 373,769 | 376,305 | 400,763 | 375,498 | 379,065 | 388,106 | 379,460 | 389,505 | 393,169 | 369,986 | 346,870 | 332,211 | 380,732 

gona at mills, end of month-..___...--- do....| 133,381 | 126,566 | 110,323 90, 431 91, 097 80, 932 67, 564 74, 310 45, 624 44, 563 69, 330 81, 764 88, 704 

nited States: 
Consumption by publishers.............- do....| 302,672 | 297,461 | 302,994 | 292,664 | 263,698 | 281,102] 299,807 | 339,286 | 338,012] 322,136] 292,534 | 307,967 | 338,237 
ig ile ell ARE 2 SRN ER do....| 322,357 | 315,840 | 328,747 | 349,134 | 353,091 | 315,982] 357,998 | 355,605 | 314,364 | 389,907| 320,564| 203,801; 
Price, rolls (N. Y.).-.-.----- dol. per short ton_- 84. 00 90. . A, = A A. Aye. ie A. mon aus A. = x Rs B,, Age 
Rion ceaig~anwnnaercnaens short tons..| 67, 916 71, 9 4 4 , 5 , q . 
Shipments from mills LE Re AAR 3 do....| 68,872 | 73,988 | 70,997] 66,743 | 68,955] 69,326] 70,168 | 73,545] 66,430] 68,720] 65,037] 56,019| 65,943 
Stocks, end of month: 
tp AS 2° do....| 10,980} 8,925] 11,426] 11,951] 10,652] 11,883] 12,307] 11,105| 11,141 8, 301 8,358} 7,355] 6,306 
a ees ae do...- , 064 | 215,995 | 212,724 | 228,798 | 278,918 | 295,385 | 312,573 | 308,033 | 279,631 | 292,920| 295,052] 267,958 | 274 453 
In transit to publishers...__-_-.--.__-- do....| 73,699 | 68,773 | 64,985 | 71,664 68,401} 84,009] 77,150] 83,957] 89,755| 84,113| 89,132] 90,864] 75,785 
Paperboard (National Paperboard Association) :t 
a ge elit hegemae iema te short tons..| 747,368 | 770,304 | 760,236 | 721,312 | 736,454 | 720,388] 788,601 | 812,849 | 747,150 | 756,818 | 826,946 | 711,204 | 894,310 

Orders, unfilled, end of month. ----___..... do....| 549,774 | 582,603 | 511,918 | 461,226 | 494,554 | 425,412 | 437,550 | 436,178 | 420,456 | 452,124] 432.911 | 432.510 | 464,683 
grt a a a RR RE do....| 747,115 | 765,026 | 805,744 | 742,124 | 709,956 | 768,412 | 750,042 | 823,203} 752,036 | 741,337 | 813,169 | 713,304| 861,215 
wereene Of eotivity..............:.....:-.-...... 103 100 101 101 90 99 96 101 100 89 103 100 102 

Waste paper, consumption and stocks: 
ia imag ea short tons..| 456,127 | 445,180 | 464,323 | 426,713 | 398,123 | 429,973 | 429,113 | 460,009 | 422,748 | 416,830 | 450,176 | 409,210| 477,139 
Stocks at mills, end of month... .........do....| 266,879 | 289,297! 293,347! 299,507! 312,685! 302,366! 302,668! 324,763! 322,814! 318,617! 274,966! 253,519! 256, 


"Revised. Estimated; see note in April 1946 Survey. {See note in September 1947 Survey for reference to revisions. | See note marked “‘f.”’ 
§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
New series. Data for pulpwood, waste paper and paper and paperboard are from the Bureau of the Census and are industry totals; for 1942 monthly averages and data begin 1943 
for total paper and papeneerd, see p. S-32 of the August 1944 Survey; data for paperboard and building board were revised in the Octeber 1947 Survey transferring liner for gysum and p 
board and stock for laminated wallboard and other building board from building board to paperboard; revisions prior to August 1946 for these series and unpublished revisions in data for paper 
will be shown later. For data beginning March 1945 for pulpwood and waste paper see pe S-34 of May 1946 Survey; earlier data for these series will be published later. 
Revised series. Revised wood pulp production for 1940-43 and sulphite stocks for 1943 are shown on p. 20 of the December 1944 Survey and revised 1942 stock for all series are on 
Pp. 30 and 31 of the June 1943 issue; revisions in the 1943 data for groundwood and total production shown in the December 1944 Survey and unpublished revisions in 1944 
for these two series (also January-July 1946 revisions for groundwood) will be shown later; beginning in the May 1947 issue, data for total production of wood pulp include defibrated, ex 
ete., pulp, shown separately above, which was not included previously; data for this item and for groundwood were revised in the October 1947 Survey, transferring some pulp i 
fied as defibrated, etc., to groundwood; revisions for January-July 1946 have not been published; stocks of defibrated, etc., pulp are comparatively small and are not included in 
; all stock data are stocks of own pulp at mills. The series from the American Paper and Pulp Association beginning in the August 1944 ayy boy estimated industry totals 
monthly reports to the association adjusted to production data compiled by the Bureau of the Census; there have been further small revisions in the data through August 1946 which have not 
been published; all revisions will be shown later. ‘Coarse’ paper (bag, wrapping, shipping sack, converting, and glassine, grease proof and vegetable chment) represents the series form- 
etly shown as “wrapping” paper revised to exclude special industrial paper; comparable data for January and February 1947 (short tons): New orders, 251,482; 225,558; unfilled, 166,450; 164, 838: 
Production, 245,165; 225,641; shipments, 244,896; 228,003; stocks, 57,163; 55,500. 
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Unless otherwise stated, statistics through 3987 se ae Bs 86. a 
i941 and descriptive notes may be found Sen Seale ip etl gag iltoly Pl 
im the 1942 Supplement to the Tavey March April May June July August enailios October ee cor ary ary Mareh 
PAPER AND PRINTING—Continued 
PAPER AND PAPER PRODUCTS—-Con. 
Manip conteiners, corrugated d solid fibe 
ping and so r. 
eee mil. sq. ft. surface area..| 5,566 | 5,438} 5,245] 4,662] 4,592] 4,818] 4,803) 5,304] 5,086] 5,026] 5,185] *5,003) 5 599 
| - seemaedieeeeeetl pe Se ae 1936=100__ 431.6 422. 5 408.7 341.5 330. 8 372. 6 393. 5 448.0 375. 5 400. 3 430. 4 409, 2 467, 4 
| Se ae Aa do....| 485.7 488. 9 470.6 460. 9 396. 0 439. 3 454.3 500. 5 450. 4 455.6 | 454.8 449.0] 4765 
PRINTING 
lication, total__..........- 0. of editions_- 1, 027 852 811 531 592 678 647 772 1, 135 1,110 763 805 
Mee fe al] 88 678 650 426 439 526 549 639 885 835 612 607 | ame 
ee ic whites do-_-- 219 174 161 105 153 152 98 133 250 275 151 198 158 
PETROLEUM AND COAL PRODUCTS 3 
seins COAL 
An rs | al EC ST ea thous. of short tons__ . 528 880 831 714 700 844 855 830 765 794 396 $10.) ae 
wa composite, area: pe a ee 16. 82 16.17 16. 17 16. 50 17.48 17.71 17. 87 18. 01 18.02 18. 21 eee 
I Ti eo do. 13. 767 13. 650 13. 455 13. 520 13. 713 14. 615 14. 700 14. 750 14. 796 14, 803 14. 896 14.912 | 115.929 
PPOC RMU. ccd e--- thous. of short tons_- 4, 967 4,279 4, 549 4, 609 4,084 4, 994 5, 141 5, 506 4, 613 4, 863 4, 921 4, 675 4, 928 
Bitum . 
Es ~— ste OSE ee Se tee eee 4, 164 4, 556 7, 552 7, 560 5, 870 8, 331 7, 148 7, 023 6, 034 4, 246 3, 410 3, 2001 ute 


§ 
ustrial consumption and retail deliveries, rai 
4 thous. of short tons..| 49,705 | 42,945] 40,683] 40,029] 38,661] 40,033] 43,706] 48,006| 45,863 | 49,161 | 54,922] ° 47,423] 44 496 






Industrial consumption, total..._....__.- do....| 38,716 36, 451 34, 838 33, 705 33, 343 34, 975 36, 670 40, 252 37, 853 38, 315 41,668 | * 35, 746 34, 968 
Beehive coke pm neg 4 “ Sen. ep te eee ee ae 3 907 671 922 711 662 897 916 965 866 950 963 846 503 
Byproduct coke ovens- -.-......---.---- aa: 8, 030 7, 655 7, 861 7, 586 7, 696 8, 033 7, 658 8, 278 8, 091 8, 425 8, 400 * 7,917 8, 100 
ee Se ea eee do___- 652 640 515 627 648 72 662 704 730 757 709 636 671 

lectric power utilities 6, 940 6, 414 6, 422 6, 366 6, 719 7, 466 7, 616 8, 121 7, 737 8, 450 8, 796 7, 904 7,801 
Railways (class I) 10, 137 9, 226 9, 017 8, 385 8, 151 8, 527 8, 450 9, 048 9, 167 9, 652 9, 726 9, 091 8, 430 
Steel and rolling mills 945 858 802 742 718 736 741 826 867 966 1, 104 996 1,023 
Other indus 11, 104 10, 987 9, 299 9, 288 8, 749 8, 644 10, 627 12, 310 10, 395 9,115 11, 970 8, 356 8, 440 

RetelliGstenis «ss a 10, 989 6, 494 5, 845 6, 324 5, 318 5, 058 7, 036 7, 754 8, 010 10, 846 13, 254 11, 677 9, 528 

Other consumption: 

Vessels (punky g 125 150 200 177 149 179 156 161 131 93 48 BE 
Coal mine fuel. en 233 174 240 202 168 216 191 209 191 202 (2) () “@ 

11. 99 12. 00 12. 09 12.10 12. 68 14. 01 14. 04 14. 15 14. 48 14. 50 14. 63 14, 0b. ee 
6. 252 6. 334 6. 344 6. 368 7.113 7. 410 7.441 7. 528 7. 549 7. 575 7. 695 7.710 (3) 
-6. 532 6. 569 6. 573 6. 581 7. 334 7. 634 7. 649 7. 798 : 889 7. 922 8.031 8. 090 28.123 


Productiont \ 55,455.) 41, 225 56, 464 47, 424 39, 882 50, 879 52, 381 57, 301 52, 689 54, 798 55, 780 | * 49,711 34, 016 
ke, and retail dealers, end of month, 
= 7 oman thous. of short tons..| 49,033} 42,419] 50,218] 49,778| 45,366] 47,157] 48,370] 50,276] 50,455 | 52,161 49,576 | * 48,613} 43, 585 









































Induntvial, 5 LE NRE o....| 46,906] 40,208| 47,312] 46,384] 42,176| 45,199] 46,353] 48,144] 48,255] 50,124] 48,185 | © 47,424] 42 581 
Byproduct coke ovens- --.-..-..-----..- do... 7, 517 5, 417 6, 454 7, 096 4, 804 5, 482 6, 216 7, 310 8, 207 9, 148 8, 671 8, 807 7,435 
es LO ee Sear do._.. 929 896 987 1,079 968 894 909 1, 049 1, 087 1,113 1,049 991 956 
Electric power utilities................- do....| 14,059 13, 300 15, 190 16, 409 15, 292 15, 739 16, 154 16, 77: 16, 673 16, 788 15, 792 14, 868 13, 609 
Railways (class I).............-.-.....-. 2 8, 262 7, 579 8, 221 8, 517 6, 808 6, 522 6, 227 6, 305 6, 156 6, 749 6, 906 * 7,047 5, 599 
Steel and rolling mills.................- do___- 1, 162 1, 046 1, 153 1, 226 1, 086 1, 128 1, 089 1, 076 985 1,012 943 76 881 
Other industrial._..............._...__. do._.. 14, 977 12, 060 15, 307 12, 057 13, 218 15, 434 15, 758 15, 632 15, 147 15,314 14, 824 14, 735 14, 101 

Retail dealers, total..........-.......-.--. do...- 2, 127 2,121 2, 906 3, 394 3, 190 1, 958 2,017 2, 182 2, 200 2, 037 1, 391 1, 189 1,004 

COKE 
NG on riiikns sks iain cal ous. of short tons_. 69 76 66 63 66 77 60 118 76 79 60 BO Vos attacks 
ice, beehive, Connellsville as 
ae dol. per short ton_. 8. 875 9. 062 9. 125 9. 562 11. 000 12. 000 12. 000 12. 125 12. 250 12. 250 12. 500 12. 500 12. 500 
Production: 
Beehive...... silat acdaieshiniensisaall thous. of short tons_- 595 438 601 463 429 578 583 616 549 603 606 539 320 
Ea ga Sein a aD aig Se do___- 5, 658 5, 383 5, 530 5, 322 5, 373 5, 633 5, 396 5, 800 5, 650 5, 886 5, 865 5, 513 5, 653 
RE A REI eS ae do.__- 209 195 218 201 224 200 192 210 175 210 204 ys RE So 
Stocks, end of month: ¥ 
Byproduct plants, total_.............-...- a...: 676 652 671 668 773 982 1, 029 1, 063 1,151 1,040 912 807 716 
pe ae eee eee do-_-- 504 460 445 400 458 544 509 513 589 535 554 618 587 
At merchant plants._............-......- Ge. : 172 191 226 268 315 438 520) 550 562 504 358 190 128 
ee ESERE EE So err ares per do... 91 89 84 89 86 110 95 97 83 69 67 ys RI cc 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
Conran tion (runs to stills) t_..._- thous. “ bbl__| 150,120 | 141,210 | 153,348 | 153,604 | 161,844 | 163,068 | 159,771 | 162,854] 158,719 | 165,858 | 165,796] 156,014 |.__....... 
eae AA SSE ES RR SEG soe. Evia do__.- 3, 257 3, 999 4, 789 3, 758 5, 184 4, 139 4, 087 3, 699 3, 844 4,039 2, 992 YS eee 
fetoree SE Re RES oS. IE Be SOD AR do. 8, 916 7, 846 8, 361 7, 762 8, 033 7, 919 8, 591 7, 908 7,512 9,339] +8622 A tI te 
Prive ( paaeOkl) at wells___.__. dol. per bbl_- 1.710 1. 810 1.810 1.810 1.810 1.810 1.810 1. 910 2.010 2. 410 2. 510 2. 510 2. 510 
Ome nace, fA 2 SE ED: thous. of bb]_-| 152,160 | 149,228 | 156,024 | 152,978 | 159,237 | 160,365 157,530 | 164,913 | 158,736 | 165,443 | 163,781 | 155,224 |__..._.... 
Refinery 0 EES pet. of capacity _- 94 94 95 97 98 98 99 97 98 98 96 Fe apie. 
Stocks, of month: 
Refinable Ry Bekacecncsscs epee thous. of bb]__| 228,981 | 235,710 | 237,768 | 237,278 | 230,974 | 228,523 | 225,258 | 226,666 | 225,462 | 224,929] 223,430 | 224,880 |......-... 
EES REO SE Rs ae do....| 59,310 60, 386 59, 013 59, 160 56, 656 57, 136 54, 050 53, 849 53, 660 52, 864 53, 891 $4, O73 1 ....kencal 
at tank farms and in pipe lines. .______ do....| 154,637 | 160,484 | 163,740] 162,784 | 159,556 | 156,241 | 156,276 | 157,853 | 156,224 | 156,726 | 153,378 | 154,233 |__...-.... 
(RR a Ir Se a ERE do....| 15, 034 14, 840 15, 015 15, 334 14, 762 15, 146 14, 932 14, 964 15, 578 15, 339 16, 161 16,076.1. ...aedbe 
Heavy in California._......-...-.-..-.--- do...- 5, 999 5, 953 5, 825 5, 429 5, 208 5, 320 5, 194 5, 275 5, 623 5, 725 6, 412 6 580 |: ..csoniee 
— RRS number_. 1, 358 1, 247 1, 626 1, 523 1,842 1,810 1, 522 1, 760 1, 554 1, 416 1, 733 4, O08 Fi cntuteoss 
Refin ot pee troleum products: 
Fuel oils: 

Domestic demand:§ 

Distillate fuel oil__......------- thous. of bbl__| 29, 279 21, 321 19, 262 16, 977 16, 355 16, 093 19, 414 23, 116 28, 997 40, 426 42,056 | 38,648 |__._..--.- 

Residual fuel oil._..-....-.---------.-.. do....| 45,852] 42,140) 40,057 | 38,237] 40,412} 39,864] 40,677| 43,995] 43,538 | 52,015 | 48,853] 45,565 |__..--.-.. 
Consumption by of consumer: 

ic power ENR ERTE a 3, 564 3, 462 3, 264 3, 273 3, 715 3, 810 3, 927 4, 039 3, 862 4, 261 4, 433 4, 002 4, 256, 

seer __ { = Seeeeee do.... 7, 138 6, 675 6, 653 6, 564 6, 714 6, 650 6, 506 6, 941 7, 004 7, 141 6, 661 6 180 hi. 222 

Vessel is (bunker oil) §-_._....-.-...-.-.--- do...- 6, 164 6, 132 6, 470 6, 080 6, 371 6, 676 5, 248 5, 901 5, 382 5, 419 4, 510 4, 900 |.i2. se 

r Revised. ! The comparability of the data is slightly affected beginning March 1948 by a substitution for, one of the reporting companies; February 1948 strictly comparable with March 

for anthracite and bituminous coal are $15.011 and $8.122 ively. ? Beginning January 1948 included in ‘‘other industrial.’”’ 3 No quotation 


§Data ee ae published in the 1942 Sup lement but suspended during the war period; data for October 1941-February 1945 will be published later. Bituminous coal] exports for 
ber-Decem 947 have been revised to incl Army civilian supply shipments (see note marked “§’? on p. S-20). 
qThe ro tennemt = of the series has been affected from time to time by a reduction in the number of cities iw by a change in the sample (see note marked ’’¢“‘ in the April 1948 Survey for 
changes during 1946 and early 1947); February-July 1947 data are directly comparable and cover 16 cities for anthracite and 30 cities for bituminous coal. Beginning August 1947 data cover 
10 = ——_ —a pond 21 cities for bituminous coal. July 1947 averages comparable with August for anthracite and bituminous are $16.46 and $13.04, respectively. 
series. eerie keg. containers, see p. 20 of the September 1944 Survey. For data beginning June 1943 for folding paper boxes, see p. 8-32 of the August 1944 
line... ~” ievisions in boy January: apr yd for folding paper boxes and January 1943-May i944 data for shipping containers are available on request. 
tRevised series. See note carted tp a & 8-36 of the September 1947 Survey for reference to 1941-45 revisions for bituminous coal production and 1941 revisions for the intone’ series 
D petroleum products; 1942-43 revisions for the latter series are available upon request. Final 1946 revisions for bituminous coal are shown on p. 8-36 of the February 1948 issue 
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Unless otherwise stated, statistics eg ao 1947 Sdeane Weta. 5 1948 
1 and descriptive notes may oun : Sep- Octo- | Novem-| Decem- | Janu- Febru- 
mg the 1942 Supplement to the Survey March April May June July August tonsber er ber ber ary wry March 
li igactanteenenasie 
PETROLEUM AND COAL PRODUCTS—Continued 
—— 
RODUCTS—Continued 
PETROLEUM AND P 
troleam products—Continued 
Refine’. s—Continued 
Exports Te ee thous. of bbl.. 2, 093 2, 766 2, 189 2, 088 2, 987 3, 019 2, 990 3, 058 1, 376 842 1, 585 1, 042 |.........- 
OS Ee et 672 635 593 679 600 781 821 797 410 769 281 Oe tc 
Price, fuel oil (Pennsylvania) --.---- dol. per gal_- .071 . 073 . 075 - 075 . 079 . 085 - 087 - 090 - 092 - 102 - 110 -110 .110 
FETs fc a thous. of bbl..| 25,577 | 22,925 | 24,954 | 24,214] 26,270) 26,946] 27,325] 29,072] 28,254] 30,759] 33,539) 32,688 |.......__. 
ites feel ell.......-.-------------<- do...| 37,876 | 34,438 | 37,328 | 36,977] 38,550] 38,502] 37,098] 39,066 37,344] 39,746] 39,606 | 37,542 |___._....- 
th: 
Stocks, end aren RT a do....| 31,423 | 30,268] 34,279] 39,676] 46,444] 54,707] 59,764] 63,252] 61,334] 51,081] 41,036] 34,590 ]......____ 
8d paneer me dene do....} 37,403} 36,455] 39,992] 43,515] 47,600] 51,334 | 52,578} 52,502] 52,455| 47,091 44,636 | 43,156]...._____- 
Mifomestic demand§. .—_-;---------n----- qo.--| or] Se) SSS] SHR] Oe] SS] SHR] SHR] @SS| OMe Pare 
Exports§--------------------- (aman a ~~~ =~ =~ O--- ’ So, Wi @6{, | G2)  ~ Wy ~~ ee See rae 
le, water white, 47°, refiner 
4 mmr ote? Sa do}. per gal. - 078 . 081 - 082 . 082 . 088 . 092 . 095 -095 . 095 108 115 121 125 
ate ESE thous. of bbl_- 9, 476 8, 854 9, 284 8, 717 9, 117 8, 970 8, 547 9, 308 9, 352 10, 129 10, 697 Ti Ge ci 
Stocks, refinery, end of month.____....-_- ee 5, 260 4, 870 7, 328 8, 956 10, 867 13, 161 14, 286 14, 908 12, 842 9, 940 6, 690 5 Ot. <0. .45.. 
Lubricants: 
STOR ae ome 4 Se 2, 929 3, 066 3, 104 2, 873 3, 003 3, 051 3, 217 3, 427 2, 917 3, 295 3, 056 , ef el 
——— A do...| 1,273} 1,259] 1,361] 1,338] 1,300] 1,105] '306| 1,000] “"se1] 1,160) 1,028] 1,148 [22222 
> le, cylinder, refinery (Pennsyl- 
ee olperval.| -308} .310| .310| .330| 338] .350| .352/ 360} 360] 978] 300]  .300| 390 
<3 aaa thous. of bbl_- 4, 480 4, 267 4, 608 4, 427 4, 227 4, 400 4, 047 4, 350 4, 264 4, 566 4, 287 a ae 
Stocks, refinery, end of month_.-._...._- do-...- 8, 015 7, 936 8, 070 8, 281 8, 188 8, 420 8, 340 8, 157 8, 531 8,624} 17,892] 17,820)... . 
Motor fuel: 
All types: 
NE er ene See ae 59, 947 63, 406 70, 865 71, 329 73, 441 72, 089 71, 384 73, 295 64, 158 67, 285 61, 308 56, 487 |.......... 
ee do...| 4001] 3,358] 3,480] 3,937] 4,020] 3,224| goss] 3,171) 3673| 28e2| 2075! 1,426|.......--- 
s, gasoline: - 
Puvbolesale, refinery (Okla.)____dol. per gal_- . 076 - 080 . 080 . 080 . 080 | - 083 084 - 085 090 - 099 105 105 105 
el ee A de i eS 
ice stations, 50 cities_____- es ld -1l -1é . ° . $ ° . 2 . P i 
ae. thous. of Dbi..| 66,701 | 03,374) 8,885 | goise7 | 73,404] 75.745 | ra} oaa | 75,686] 72,001) 75,140] 73.812] 67,518 | 
line and naphtha from crude oil_do-___- ; 56, £ , ’ , ’ 64, 744 ol , 623 66, 770 . | 9 See 
Natural gasoline and allied produetst}.do...| 11,033 | 10,803} 10,302} 10,505] 11,019 | 11,254 | 115096] 11,685] 11,951] 12357] 12,087| 11,372 |......-. 
Sales of 1. p. g. for fuel, etc. and transfer 
ae th . of bbl_. 3, 401 2, 931 2, 538 2, 513 2, 725 2, 913 2, 896 3,179 3, 513 3, 987 3, 979 SBIR hos ceiaciine 
wit rdinetiert o. nous. | Beami| 618] 5300] 5808] 6176] 6477] O513| 6.355} 6323| S004) 6434] 5605 | 
Retail Gistribatheed -—-_—-__ al. of gal_- 2, 449 2,611 2, 901 2, 931 8, 080 3, 021 2, 892 2, 958 2, 592 2, 793 Re eR ETE 
line, end of month: 
SHnihed rasoline, total. thous. of bbi..| 96,952] 92,719 | 86,727] 81,160| 77,060} 77,190] 75,882 | 74,710) 78,660] 83,111 | 93,200 102,935 |... 
I eg ke do....| 68, 089 58, 852 54, 752 50, 610 47, 929 46, 398 45, 567 45, 084 46, 529 51, 570 61, 134 eS eae 
Unfinished gasoline. _..........-..-.- ao: !.. 8, 727 9, 005 8, 482 8, 614 8, 934 8, 659 8, 478 7, 874 8, 882 9, 192 8, 877 8S ea 
Natural resciine Dee ERE 6. call do.__- 5, 265 5, 604 5, 566 5, 452 5, 269 5, 017 4, 456 4, 221 4, 266 4, 296 4, 323 Pe \ Oi aaa 
_ J -<_ = ian do....| 222] 2,446] 2,870] 3,003] 3,467] 3,664] 3.733] 3,449| 3,316| 3,370] 3,443] 3,044)... 
100 octane and above-.-.....-.-------- . i 954 566 1, 219 1, 353 1, 545 2, 061 2, 258 2, 121 2, 187 2, 186 2, 385 a”) ae 
yea Sa aie do._.. 4, 168 4, 692 4, 811 4, 847 5, 144 5, 480 5, 803 5, 919 6, 106 6, 064 6, 557 eT”? eae 
a 100 octane and above___.........---.- do... 1, 342 1, 381 1, 543 1, 671 1, 804 1, 968 2, 198 2, 338 2, 575 2, 422 2, 712 9006 1.2-i...... 
meee cert foo} ateg| aves] meme] page| zoe] goa] oe] eee] a | came] aie) sees 
Leplcedsoernatehegeenenwbeneteu =e » 4 y @ , ’ ‘v9, , 931, 800 , ’ ’ din ccusiagne 
Stocks refinery, end of month .~.~~~_~~~-do.._|1, 001, 800 |1, 028, 500 |1, 063, 100 |1, 000, 500 | 866; 200 | 716, 500 | «soz, 800 | 540,700 | 661,300 | 731,100 | 1 813, 400 | + 928; 800 [22222727 
Wax: 
Ee ee A thous. of Ib_.| 93, 520 80, 080 89, 600 78, 120 89, 600 66, 080 89, 880 80, 080 85, 960 96, 320 98, 000 & Vereen 
Stocks, refinery, end <om edad -do....| 91,560] 85,680] 89,320] 88, 200 93,520 | 87,920] 96,320 | 91,000} 96,880] 98,280 | 104,720/ 103,320 |..-....... 
h ed roofing, shipments, tota 
ef ‘ 7 thous. of squares-_- 5, 809 6, 097 5, 968 5, 806 5, 600 5, 672 5, 886 6, 640 5, 549 5, 686 5, 549 r 5,121 5, 166 
Smooth-surfaced roll roofing and cap sheet_do---- 1, 969 1, 997 1, 798 1, 747 1, 630 1, 590 1, 699 1, 908 1, 649 1, 736 1, 743 1, 611 1, 565 
Mineral-surfaced roll roofing and cap sheet do-_-- 1, 273 1,326 1, 399 1, 368 1, 287 1, 332 1, 368 1, 529 1, 254 1, 285 1,244 | + 1,132 1, 209 
i "i i, ie oe... 2, 567 2, 775 2,771 2, 691 2, 683 2, 750 2, 819 3, 203 2, 647 2, 665 2, 562 * 2,378 2,391 
Seeiall dling, thipenente® — | ae 440 384 334 271 283 300 353 331 356 338 | 1329| "353 
Saturated felt, shipments*________- .----Short tons_.} 28, 408 30, 277 30,456 | 32,758} 33,234] 35,456 39,565 | 42,637} 36,667} 37,470) 40,180 | *37,633 | 49,590 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
Natural rubber: 
Consumption$._- -___- ne oe a long tons__| 43, 104 43, 818 43, 018 42, 529 40, 389 47, 289 50, 557 57, 286 52, 076 56, 284 58,174 | + 51,012 54, 230 
Imports, including latex and Guayule§.....do.._.| 36, 088 46,011 93, 026 65, 724 57, 626 45, 526 46, 285 49,976 | 50, 946 71, 596 80, 852 | | eee 
8 a ~ Saehw jm SP FS Se do._..| 280,812 | 292,970 | 330,960 | 345,175 | ? 131,624 | 2130,040 | ?122,097 | 2114,115°) 2110, 752 |r? 129,088 | 2 136, 227 |r 2148, 081 | 2 130, 217 
ynthetic rubber: 
oe POR ise sscescnccanc. ces ee gesess ~ as-} 55, a 54, = 48, roy r = 37, = 39, J 41, rr 45, = 39, = 43, = = + 35, ne 38, 129 
UE OE RE o...-| 710) 665) 441] 3200) 44) @7| |) Si... Sh 2 48) ae eee 
gE sans eaccdacdanewasn ees . 57, 478 50, 117 39, 069 35, 681 31, 917 32, 901 30, 518 33, 834 37, 825 38, 134 39, 428 39, 025 43, 940 
aie VAS EEE aa eae do...-| 121,322] 116,829] 105, 291 97,612 | 297,728 | 291,288 | 279,246 | 267,379 | 267,871 | 262,366 | 260,200 | 265,649 | 272,776 
eclaimed rubber: 
ao a ran a a do....| 26,157 25, 066 21, 908 21, 283 20, 433 21, 693 23, 801 26, 735 23, 491 25, 229 25,885 | * 22,374 24, 719 
Se iene do_._- 26, 209 26, 696 25, 408 24, 144 21, 252 21, 658 22, 561 25, 648 23, 161 25, 123 25, 634 | * 23, 678 
Stocks, end of month__.-......._-.-. ire ao....| 31,940 33, 527 37, 145 39, 598 | 239,704 | 240,130 | 238,461 | 236,643 | 236,425 | 235,943 | 236,307 |"238,444 | 238,657 
TIRES AND TUBES 
Pneumatic casings:§ 
a al i Ri thousands. j 363 419 502 423 362 360 299 324 260 268 221 OP Geese isens 
i se Sr ae “ie 8, 577 8, 333 8, 104 7, 583 6, 790 7, 165 7, 919 8, 889 7, 716 8, 050 7, 851 OO Ric ccans 
i “we SE. SRR Re RRRE aE LT | ae 7, 892 7, 273 7, 283 7, 526 7, 441 7, 520 , 246 8, 639 7,915 6, 583 5, 919 of eer 
Original equipment_____.____- EN Os do._.- 2, 407 1, 894 2, 005 2, 130 1, 974 1, 793 2, 128 2,178 2, 097, 2, 338 2, 330 , ko 3 So 
Stocks, end of month......._......... ._._-- Yee 4, 516 5, 608 6, 426 6, 670 5, 838 5, 464, 5,191 5, 513 5, 277) 6, 975 8, 806 pg iy Lin aA ra 



































* Revised. ! New basis excluding distributors’ stocks in California; comparable figures for December 31, 1947: lubricants, 7,701; asphalt, 685,600. P 

? Beginning July 1947 data are reported stocks available to industry. o See note in the April 1946 Survey. Revisions for January 1945-July 1946 will be shown later. 

Data continue series published in the 1942 Supplement but suspended during the war period; data for 1941-45 for reclaimed and natural rubber and for tires and tubes (p. S-38) are shown on 
Pp. 22 and 23 of the December 1946 Survey; data for October 1941-February 1945 for other series will be shown later. 

tIncludes natural gasoline, cycle products, liquefied petroleum gases at natural gasoline plants and benzo); sales of liquefied petroleum gas for fuels and for chemicals and transfers of cycle 

ucts are deducted before combining the data with gasoline and naphtha to obtain total motor fuel production. 

*New series. Data beginning 1939 for aviation gasoline, compiled by the Bureau of Mines, and data beginniny 1943 for asphalt siding and saturated felts, compiled by the Bureau of the 
Census, will be published later. For data for 1941-45 for synthetic rubber, see p. 23 of December 1946 Survey. 

tRevised series. For 1941 revisions for the indicated series on petroleum and products, see notes marked “‘t”’ on p. 3-33 of the March and April 1943 issues; 1942-43 revisions are available on 
Tequest. See note in April 1945 Survey for explanation of revision in data for asphalt roofing. 































































































































































































3-38 SURVEY OF CURRENT BUSINESS May game 
1947 “sg S - 
Caines pe tip twee ae stated, statistics Sag soe ve a 3 8 Ur 
941 and descriptive notes may foun : Sep- Octo- Novem- | Decem- | Janu- Febru- 
in the 1942 Supplement to the Survey March April | May June July | August | tomber ber ber ber ary ary March i 
es — 
RUBBER AND RUBBER PRODUCTS—Continued 
; vom 
TIRES AND TUBES—Continued 
Inner tubes:§ 0d 
SY ee a thousands_- 297 337 475 332 282 227 166 191 150 148 112 136 |. 
Production..... -....----+----------------- do...-| 7,921 7,093 5, 752 5, 440 4, 542 5, 179 6, 540 7,619 6, 457 6, 544 6, 226 4,980 [777777 
Shipments..........-------.- --------. ---- do....| 6,466 5, 731 5, 571 5, 779 6, 216 6, 499 7, 233 7,616 6, 343 5, 324 5, 152 4505 [777 
Btocks, end of month---...-.-.-.----------- do....| 8,050 9, 480 9, 772 9, 413 7, 909 6, 937 6, 339 6, 424 6, 683 8, 088 9,116 9,657 [a ' 
ee FEE © 
STONE, CLAY, AND GLASS PRODUCTS a 
( 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments_reams..| 158,716 | 155,873 | 146,352 | 134,834 | 126,722 | 130,489 146,111 146,754 | 145,409 | 125,743 | 111,889] 139,066 161, 171 
PORTLAND CEMENT } 
ESOS DSS. SEA A thous. of bbl.-| 14, 205 14, 566 13, 389 15, 971 16, 342 17, 480 17, 319 18, 300 16, 814 16, 123 14, 541 13, 347 14, 502 Co 
Percest of eapacity............-.....-----.------- 69 74 66 81 80 86 88 90 85 79 7] = 
CE. thous. of bbl..} 12, 133 15, 414 15, 328 18,179 | 20,099 | 20,365 | 19,840 | 20,562; 16,267] 12,379 9, 205 8, 338 13, 987 
Stocks, finished, end of month._....-- scsbbell do....| 22,178 21, 331 19, 388 17, 095 13, 337 10, 452 7, 921 5, 668 , 9,975 | * 15,333 | + 20,340 885 ( 
Stocks, clinker, end of month.._....-.-------- do...-} 5,996 6, 338 6, 326 5, 736 5, 514 4, 855 3, 889 3, 114 2, 929 3, 605 : 5, 196 6,072 
CLAY PRODUCTS 
Brick, unglazed: 
, wholesale, common, com -~ f.o. b. plant 
Price : = dol. per thous. - 19. 400 19. 412 19. 416 19. 550 19. 668 19. 937 20. 374 20. 490 20. 636 ‘20. 843 21. 093 21. 194 21.479 
Se ae ee thous. of standard brick.-| 339,963 | 377,586 | 411,901 | 414,634 | 438,591 | 466,502 | 456,943 | 511,366 | 460,971 | 436,073 | r 369, 034 | 317,619 | 389, 137 
SS ED SEES do._..| 326, 776 382, 610 402, 780 406, 918 455, 616 457, 311 483, 622 538, 950 453, 100 431, 130 | * 335, 438 | * 300, 386 412, 249 
Stocks, end of month*...............-...--- do_...| 522,627 515,806 | 525, 985 528, 873 504, 124 511, 977 483, 156 451,497 | 456,272 | 452,138 | * 479, 788 | * 493, 925 470, 110 
Structural — unglazed:* 2 
Sate SS Ce short tons..| 97,443 | 107,543 | 105,681 | 101,742} 118,814] 114,163 | 111,280] 115,844 | 106, 221 97,369 | * 84,678 | * 83,982 95, 469 
Shipments. ee do....| 96,050 | 107,101 | 105,876 | 98,364 | 110,220] 112,805 | 110,343 | 119,243 | 100,579} 95,319 | + 77,107 | *75,800| 96,019 Or 
(oS Pe Sica RR a a .--do....| 118,075 | 118,637 | 115,649 | 117,080 | 123,943 | 124,935 | 124,794 | 119,289 | 124,331 | 120,653 | r 127, 576 | 134,959 | 133, 79 4 
Vitrified clay sewer , 
st i Te do....| 109,254 | 101,014] 117,018} 115,717] 100,686 | 111,418 | 117,038 | 120,704} 117,435 | 120,802 |r 118, 720 | 110,777 | 198,585 6 
5 EE BS aT SL ea do....| 107,758 | 107,851 114,588 | 111,547 | 110,012 | 110,754 117,530 | 119,913 | 110,906 | 116,647] * 98,540] * 93,973 121, 567 ; 
ES Gg eS aS a ee ae do....| 156,061 150, 033 152, 314 156, 358 155, 971 156, 544 155, 976 156, 607 159, 360 166, 450 | * 183, 694 | * 200, 385 , 374 ; 
GLASS PRODUCTS ) 
Glass containers: 
Production... t ES 2S ae ee thous. of gross..| 10,582 10, 358 10, 578 9, 619 8, 877 9, 476 9, 384 9, 646 8, 402 7, 988 8,015} * 7,320 8, 351 RJ 
Shipments, domestic, total_._._- Lc tates do...- 9, 645 9, $37 9, 492 8, 316 8,127 8, 859 8, 781 8, 767 7, 703 7, 603 7,006} *6,886| 10,171 
— use fi 
— neck food.....-..----------- ‘ a - pms 918 1,050 1, 007 928 764 1, 285 1, 528 823 473 482 532 r 578 971 5 
Ww th food (incl. ers tumblers 
Br) mou : = thous. of gross_- 2, 481 2, 307 2,079 1, 650 1, 754 2, 322 2,189} 12,251] 11,84€] 11,745 1,820] *1,759 2, 434 
SEE St a Se Ae a Mee» do...- 760 853 9b2 1,093 1, 152 1, 212 1,040 955 632 526 419 r 692 1, 337 ; 
9 SSS eR EES do-..- 1,140 1,342 1, 697 1, 616 1, 263 676 632 744 974 1,271 839 r 704 961 
Liquor and wine..........-.-.-.--------- = Pe. 1, 2¢3 993 761 663 575 627 778 1, 279 1, 502 1, 167 840 783 1,013 
Medicinal OL Se ee: do...-| 1,906 1, 967 1,844 1,309 1, 449 1,479 1, 645 1, 794 1, 529 1, 603 1,791! +1, 584 2392 
Chemical, ener and industrial PC PyER do__.- 658 610 573 433 397 466 452 589 449 419 479 r 502 783 
Dairy products = Qa SRE do... 356 354 341 305 308 307 290 315 285 384 247 244 61 
Froid: Fm and jelly glasses_............--- do-.-.- 133 161 227 320 464 486 227 117 113 17 39 r 39 88 
Stocks, end of month-__..._....-.-----.-.--- SSI 5,141 5, 475 6, 085 6, 849 7, 065 7, 300 7,478 7, 896 8, 132 8, 057 8,380 | 8,488 6, 869 
ee rinsew are, machine-made: Ri 
umblers: 
7 UO SS Sees een thous. of dozens... 6, 272 6, 639 6, 769 6, 210 4, 993 5, 854 4, 688 5, 833 4, 674 4,944 4, 589 4, 325 5,28 
Ebipments bes sg sah ae. Su biel 5,975 6, 140 6, 284 5, 261 4, 346 4, 867 5, 994 5, 186 4, 961 4, 599 4, 416 4, 296 5,314 
SS Ee a a Pe Te 5, 575 6, 262 6, 672 7,729 7,775 8, 158 7, 940 8, 869 8, 694 8, 924 8, 690 8, 741 8, 659 
Table, ye and householdware, s epents 
thous. of dozens_- 8, 213 3, 454 3, 658 3, 331 2, 302 8, 645 3, 483 4, 511 4, 181 3, 793 3, 195 3, 051 4, 147 8i 
Plate glass, polished, production._.thous. of sq. ft_.| 22, 605 21, 419 23,171 21,026 | 17,670 21,401 20,648 | 22,989) 18,777 20,089 | 21,958 | 21,751] 23,572 | 
GYPSUM AND PRODUCTS 
Crude gypsum: 
pn,” PRT eee thous. of short tons_. 1, , 2 een pean i ES, nena BRING Kah ah ccleaner sence Se NEE he a 
yO RS ON SE Rn NE SRE do... fp ee eee ces "gd SMR Quai ae RI Bisuckcnbecipcanatoone 6 Ee Seas co] 
Caleined, production...............-..---.--- do...- FES Foraweos-s~]one-s~ a an PO Excochesneibecachansce SST occ cceebessouttese 1,004... co cachs-c.. 3 sh | 
‘Gypsum products sold or used: 
nealcined. short tons..| 519,788 » 407,354 |_. Ly SEE See | ee eee swaclanla In 
Calcined: FP 
For building uses: 
Base-coat plasters. ow RP 8 | a eee 891, 548 |.........- Darema or Ree a ef EEE on Lee cine 
Keene’s cement. oF 11, 833 erececece- lo-oce-ece- , 52 ees eee 2 Se Ree 10, 909 ited Ce red eer 
All other building plasters..........._.- 2 ST ET eS SE aaa ete Ot” | Saat aS 116,001.12 .o tT a 
Lat thous. of — Ce |S Ree omer PRS EY neler 6 CRs eee BOTT oneindnicdiancecdacd vale 81 
Tile... ee ae <p ae eae dosed oS er Care ae STU dk: cubs laaemenesa. W006 |... <nosachescactosa staal 
Wal “APRN RR BEE Bisncwcadeclpeane cab bed) ME Loita a ktldale tewnnncindion 1) A ey celeb 8 6 RR WR KIIGR me 
Indueteiat Sa short ona. is Rae TERRE Ss 0G, 160 83.5 i. scshi. tee es 7S! | Sa es eee © 66; 008 |= ......<.1e-<antsaad ese 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery:t 
a See thous. of dozen pairs..| * 12,935 | * 12,724 | * 11,629] * 10,546 | * 10,424) * 11,651 | *12,408| * 13,962 | *12,804/ + 12,548 13, 405 13, 365 14, 185 
GE a Ree SES do....| * 12,641 | * 12,224; *11,199 | * 10,503 | * 10,020 | * 11,828 |\* 13,170 | 714,589 | *13,099 | * 12,415 13, 199 13, 178 14, 312 
Stocks, end of month...._...... s iuanthenlll do....| 18,980 19, 480 19, 910 20,795 | * 21,198 | * 21,021 | * 20,259] * 19,633 | * 19,338] * 22,217 22, 423 22,610 | 22,483 
COTTON 
Cotton ive of linters): 
Consumption--.... bales_.| 875,306 | 882,390 | 807,135 729,412 | 677,780 | 710,601 727,448 | 826, 216 759,498 | 753,406 | 860,202 | 785,231 | 878,714 
- Exports$_. do....| 382,909 | 275, 104 248,549 | 302,773 83,918 | 237,066 | 123,545 | 134,190 164, 665 | 229,553 | 214,098 163, 498 |...------- 
Imports$_.... do__.- 12, 083 9, 8 10, 730 62, 029 8, 163 2 4, 984 95, 526 97, 946 11, 750 16, 319 9, 454 19, 014 |.....----- 
Prices received by farmerst-..--.....- dol. per Ib__ . 319 335 341 . 359 332 . 312 . 307 319 341 331 . 307 818 
Prices, wholesale, middling, 1546”, average, 10 
markets 1. per Ib__ - 352 . 851 . 360 .372 375 - 343 . 316 -817 - 336 . 358 - 352 . 328 842 



































* Revised. 1 Jelly glasses included with wide mouth food containers 
2 Revised to include Army civilian ay exports (see note marked “§” on p. S-20); there were no such shipments in other months of 1947. 
includes laminated board reported as component board. §See note marked ‘‘§’’ on ye 8-37. 
tRevised data for January 1947: Production, 1 14,683; shipments, 13,444; stocks, 18,042; February 1946 figures are correct as shown in the April 1948 issue, 
“New series. See note marked ‘‘*’’ on p. 8-37 of September 1947 Surv ey for reference to tables giving the eerliest data available for the clay products series. 
tRevised series. See note on p. 8-34 of the Jul y 1944 Survey regarding changes in the data for glass containers and comparable figures for 1940-42 and note in May 1946 Survey for changes. 
in the reporting companies for 0 er machine-ma' glassware. For revisions for farm price of cotton for August 1937-July 1942, see p. 8-35 of June 1944 Survey. 
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May 1948 SURVEY OF CURRENT BUSINESS S-39 
otherwise stated, eeatietion carmel asl 1947 = 1948 
1941 and descriptive notes may ‘oun ; Sep- Octe- | Novem-| Decem- | Jam~ Febro- 
in the 1942 Supplement to the Survey March April May June July August | tomber ber = ber ay a March 
—————————E—_— . 
TEXTILE PRODUCTS—Continued 
COTTON—Continued | ; 
Cotton (exclusive of linters)—Continued 
Ly san ao i thous. - myaping bales...) 48,517 |.........- saps tnna Ghedwevicades 194 647 3, 899 8, 362 10, 056 10, 596 11,373 |..........| 211, 540 
ivalent 500-lb. bales 
Crop estimate, equ thous. of bales_- 4 | ae hele ee? Ree OEP rd I s- pe, BE a ne Le oy STIR MGR Ly dal: ae, BU GRI IS Ea 211, 848 
Stocks, domestic cotton in the United States, end 
h: 
BS wal eee thous. of bales..| 3, 301 2, 463 1,800} 1,168 | 856 781 2, 528 5, 032 5, 297 5, 418 5, 063 4, 427 3, 637 
Ce etenesanm Go... 2, 149 2, 042 1, 856 1, 601 | 1, 322 1, 076 1, 058 1, 375 1, 746 2, 048 * 2,122 r2,151 2, 194 
Cotton linters a +86 - 
ES SS, ee eee _—_ 85 80 73 82 81 91 103 99 102 102 98 104 
Censumptios eee eee ene eres =. 68 50 34 23 23 32 105 203 188 175 166 129 104 
: vr ae, ETS SESS oe do... r 488 466 423 382 345 289 296 364 420 476 511 516 520 
COTTON MANUFACTURES 
Sg Se woven goods over 12inches in width, 
production, quarterly*_- =. of linear yards- --- Cl a a Smee 9 OR Ee is RO decenecedh eb aee BORE Be. cn. cninsccleuhntnkcnece 
finished, quarterly: 
oe RE re et. Oe 5. | en weveeewnee] 1,585 |.-2-----n-]----nnneee| 1, 801 |... ef eennnnnn | ennennnne 
i cna dpiamenecenes ee | SE Seem A 5 | ns nna J SR, ROCRR NS Py) PAGINA pe 
sd une cescarnannvaqu==s~ehe do--.- WOON nennnocns|onnnseanae 442 |...-------|_-... 222. jy RE RAPE RE ORR ESE Clan eI ee 
ES Se 0... cn | RE TEE 406 |. .----- =]... cose one gl] ES REN Mee. 2 SS RSA Dey es, 
Die deaetcs—cre-rannh=e~ thous. of sq. yd__| 126,774 138, 412 147, 437 125, 349 129, 216 140, 711 128, 921 142, 285 123, 480 Res... 
RE Baws 888 907 1, 146 472 1,076 883 1, 624 1, 196 718 eS ae 
ices, Wholesale: 

; Nd cents per Ib_- 53. 37 51. 25 47. 86 46. 46 49. 49 53. 96 57.91 58. 60 59. 43 i 59. 63 58. 33 . 98 
lng (Se eR Ree ae: dol. per yd... . 338 . 338 . 338 - 828 - 338 - 338 -338 | * . 338 - 338 - 338 - 338 - 338 - 338 
Print cloth, 64 x 60___...---....--.-..---- ae . 255 . 227 . 216 . 228 . 242 . 251 . 255 . 268 277 . 283 261 239 208 
Sheeting, unbleached, 36-inch, 56 x 60_...do_-__- . 232 . 232 . 232 . 232 . 232 . 232 . 282 . 232 . 234 . 239 . 240 , 240 . 240 

Cotton yarn, Southern, price, wholesale, mill: - 
2/1, cones, carded, white........-.--- dol. per Ib_. . 699 715 715 . 706 7 . 706 . 706 . 708 . 720 . 725 765 804 . 804 
an twisted, carded@...........----------- ee: .5 . 819 . 882 . 882 - 882 - 890 - 921 . 921 - 926 . 951 - 960 1. 019 1. 098 1,098 
ity: 
Se dlest | SSeS thousands..| 21, 953 21, 805 21,624 | 21,324 21,415 | 21, 197 21,410 | 21,563 | 21,432} 21,412) 21,450} 21,489] 21,708 
Active spindle hours, total............- mil. of hr..| 10,030 | 10, 243 9,9 9, 103 8, 531 9, 034 9,427 | 10,802 9, 530 9,544} 10, 802 9,819 | 11,005 
Average per spindle in place--.-.--...--- hours. - 421 428 415 382 358 379 396 452 400 402 454 440 492 
TE a iicunnyenancan avs pet. of capacity... 131.6 128. 3 125. 6 118.8 107.0 119. 4 121.0 127.0 134.8 121.3 139.0 137.6 133. 6 
RAYON AND MANUFACTURES AND SILK 
Rayon ae ond staple fiber: 
Consumption: 
ilament yarn 60. 0 60. 1 59. 5 54.7 62.3 62.6 61.5 65.3 62. 2 62.1 + 68.8 r 62.2 67.9 
Staple fiber. . 16. 2 18.3 18.6 16.5 18.4 18.6 20.3 23.1 20.3 22.2 22.4) +204 22.9 
aa 4, 350 4, 233 2, 501 2, 795 2, 327 2, 428 3, 265 1, 342 1, 674 1, 369 2, 711 6, GIRS cctcases 
Yarn wisoose. 150 d ier, first quality, minimum 
arn, viscose, enier, Urst quality, minimu 
aa aE ai dol. per Ib_. - 670 . 670 . 670 - 670 670 . 670 - 670 . 670 . 670 . 726 .740 740 . 740 
Staple fiber, vieeoe®, | 1 4% Sante SREB Ss do...- - 320 320 - 320 - 320 320 . 320 - 320 - 320 - 320 . 352 . 360 . 360 . 360 
Stocks, producers’, end of month: 
Filament yarn .--mil. of Ib_- 7.6 8.3 9.0 8.8 9.2 8.4 8.6 9.5 9.3 7.7 8.6 8.8 &8 
Btaple fiber. cone pagengesnonoeae= do.- 3.1 2.9 3.8 6.6 7.7 6.4 6.4 5.7 5.3 4.0 5.2 5.3 5.4 
Rayon goods, production, quarterly: 
Broa ~nea cS” ase thous. oflinear yards..| 468,188 |__.._.....|.-.-.-.--- nS ETS ARSE 8 oa hd 5, EES Cena e! Se: G87, 778 to 
I oo Sk cbeane | , ae “_. , See | Rae » 01 9 SEES WEA SRY SEs eo 
NS  . casacen sven LOA RE hes clo ddnas losccpeendil Co. | aC eee A, SEY Beat See C4 1S SR Migdetas 6-8 SS 
Tn bodkoused SF | aS SES | SR Ee . 4}, | ee) See SRR RSE EAI Oo: 
Se ee ea PERS 5D | SRS ES Re a SES eT 5 8 RR Steg a 06,166 |. eee 
Silk, raw: ; | 
EE aS ae thous. of Ib_. 186 22 41 3 479 193 175 204 124 128 0 Fe 
Price, wholesale, Japan (N. ¥)§....-dol. per Ib..| 4.050 | 4.000} 4150] 4009| 402] @ 4.400} 4400| 4400] 260| 260) 260 
WOOL 
Consumption (stoured basis) :¢ 
ES i A Sa a thous. of Ib..}| 45, 724 52, 970 38, 412 37, 864 38, 840 38, 008 37, 988 49, 210 37,652 | * 43,830 | + 41,700 yy aati 
Tee ee oe wm bacime “ae 13, 676 15, 995 13, 668 13, 192 12, 685 14, 056 13, 708 17, 850 ,008 | 16,175 | + 15,948 5 eee rae 
se, SD aS a do_...| 67, 528 63, 291 62, 112 57, 566 48, 942 35, 974 41, 511 51, 412 48, 388 b 110, 060 CN aaa 
Prices, wholesale: 
Raw, territory, 64s, 70s, 80s, scoured*-dol. per Ib.- 1, 195 1, 225 1, 225 1, 225 1. 225 1, 220 1. 220 1,227 1, 255 1. 255 1, 255 1. 255 1, 255 
Raw, bright fleece, 56s, greasy*_......_____- eae . 555 . 565 . 565 . 565 565 - 565 565 ‘ - 510 - 510 . 510 . 510 . 510 
Australian, 64-70s, good topmaking, scoured, in 
mee cregeen)* =... .cocens0ce- dol. per Ib_- . 872 . 939 . 990 1. 002 1.040 1. 040 1. 108 1. 165 1, 254 1.240 | + 1,240 1.370 1, 202 
tocks, scoured basis, end of month, totalt 
thous. of Ib_- CS Ee | REN, Sates & Dh RITE SOME B  e A, | SE Vee ee! OR Tt 
IEE SE a ey ane ie aiid RAS (RS ote 5 RRS EBNES * a SRS © BSAA YF. 8 as MR OES, 
eel ene icildactwciainascwonttes RE ere er A CSE, aes Be ne RE) EIEN a np df SNGRREEES CRESS OF ET 
SS aaa aaa ea do....|. 108, 646 -i....... Pe) eee RE RES 5 SS RG fede tit % SS MRE sisi ATM Sh PIE 
oS REE Ra aan ata 0d ent ccddelicnatuanae jj STE § EER FOE Vi viidasna cananenael PONE Cincceuene 
WOOL MANUFACTURES 
Machinery activity (weekly average):§ 
Looms: 
Woolen and worsted: 
. Pile and Jacquard® ___thous. of active hours-__|....------ 91 81 78 61 72 70 68 83 79 92 ) ft ae 
ei cise wae nctambnctead emai ee 2, 516 2, 322 2, 186 2, 242 1, 864 2,171 2, 223 2, 282 2, 324 ¥ 2, 256 * 2, 565 2.088 Livicccn< 
eR eR ia me init rae 47 45 43 39 45 47 45 49 745 r §2 GE Biccnsntiens 
Carpet and rug 
NE itecbinn dudes aaeioegee ante "ae 127 131 130 137 98 124 124 134 142 * 132 163 \ ? er 
a RRA A GRE a 114 117 117 122 92 110 112 129 129 © 119 146 BD Dinnegedians 
Spinning spindles: 
Ned ew lAanbcondcnapons do....| 99,693 88, 402 82, 113 85, 052 71, 267 91, 891 93, 585 93, 931 92,662 | * 90,474 | * 103,677 | 102,353 |.-..._.._. 
San RAL Sa ata do....| 122,115 118, 421 112, 268 115, 568 88, 899 109, 789 118,720 | 122,410 121, 971 | © 117,489 | * 132,418 | 131,792 |.....--... 
_ Sa aR ae Te tei ae do---. 245 236 223 230 ' 179 189 198 218 222 214 * 247 See 


* Revised. 1 Total ginnings of 1946 crop. 4 Total ginnings of 1947 crop. 4 Not available. 
Der 


@Replaces series for 40/1, single, carded; see note 4 on p. 8-39 of Novem 


1947 Survey. 





®Included in data for broad and narrow looms prior to April 1947. 
o'Total ginnings to end of month indicated. 


tNumber active, on last day of month; data through August 1946 shown in the August 1947 Survey and earlier 


for cotton cloth exports have been revised to include army civilian supply exports (see note marked ‘‘§’’ on p. S-20). 
P {Data for April, July, October, and December 1947 are for 5 weeks; other months, 4 weeks. Data for wool consumption were revised beginning September 1946 in the November 1947 
urvey to cover consumption only on woolen and worsted goods systems; data through March 1947 published in earlier issues include also consumption on silk, cotton and other systems. 

fRevised series. See note marked “t’’ on p. 8-39 of September 1947 Survey for reference to 1941 data for the yarn price series and information 


See note for cotton spindle activity at the bottom of p. 8-34 with regard to revision in the series for spindle operations as a 


rcent of ca) 


ty. 


issues are number active at any time during month. 
©Price of yarn in cones for 1947; earlier data are for yarn in skeins; price quoted for skeins January 1947 was same as for cones; price for February-July 1947 for yarn 
§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941 to February 1945 (July 1946 for silk) will be pu 


$0.690. 


skeins, $0.690. 
blished later. Data 


revisions in data for woo] stocks. 


“New series. See notes marked ‘‘*” on pp. S-38 and S-39 of the September 1947 Survey for reference to earliest data published for the indicated series. 










































































s-40 SURVEY OF CURRENT BUSINESS May 
Car a aioe ren Fay = — 
notes may . 7 é 3 a t: 
in the 1942 Supplement to the Survey March | April | May | June | July | August | ,S°P-. | October | Novem- | Decem- | Janu | Febru 
TEXTILE. PRODUCTS—Continued 
WOOL MANUFACTURES—Continued 
mevels Saal worsted woven goods (except woven 
tien, onertetly, total____thous. of lin. yd..| 144,000 |----.---.-]------- Sy Re Bere rine a 130,043 |..........|--...... Je 
"Apparel fabrics Sank eta A ET ot SB ) anes Maaeeee: SR iditertinntt<<-gveate |” RE Me, 114,610 |-.........]--....._ ae 
>" Sena mer ete! Eee ° yeaa IES REE Miecnenctls- jeans. nce alent () RR See hss 
Wonkette children's west? ee BES ee oS <r eS : | ee ee RGR eee tele LS ae 
/ "SiR le Spa eS, RR ARERR IE St See a "| Cae: eee Te | RN 
ee ee Te do._.. 9 a AE ( ) veneee Oe aaa Sar die ill 2b eee ~- enna see ee 
po nonapparel fabrics.......-....-.-- do...- a >) ae eos 8, 284 |.---.-.-.- doakoke i | as ein imaacioene (000 f-- 2. e-e Weis 
"Producti ion. total*¢ eg _._thous. of Ib.. 65, 276 78, 355 55, 732 56, 704 57, 335 59, 164 61, 796 76, 760 60,900 | * 71,705 | * 67,108 67,048 |. 
eit Raed Shigeedes Lai NER Bel REST 8, 756 8, 845 6, 328 5, 764 4. 6, 316 7, 052 9, 235 7, 024 * 8, 785 8, 7, 928 |___. 
a SE ESE Abs” 43, 624 49, 425 36, 892 37, 824 39, 210 39, 704 41, 244 49, 580 39,732 | * 47,460 | * 43, 760 43, 664 | 
Cuvee Op EI ee do. 12, 896 15, 085 12, 512 13, 116 12, 365 13, 144 13, 500 17, 945 14,144 | + 15,460 | * 15, 264 15, 456 |... 
Price, wholesale, worsted yarn, 2/32s Boston) 
dol. per Ib..| 1. 950 1.950 1. 950 1. 950 1. 950 1. 950 2. 000 2.020 (*) (*) (*) ¢) Li 3 
MISCELLANEOUS PRODUCTS “f 
Fur, sales by dealers._........-.----- thous. of dol..| 7,338] 3,314]  2,688|  3,708| 4,000] 4,337] 3,678] 3,804 |........].-.......-]...----.- wnnecens Le 
ox npensted fabrics:@ ; 
Pyrorylis ~— vm of month....thous. lin. yd..| 11, 458 9, 928 8,177 7, 778 7, 553 7, 724 7, 984 7, 026 7, 122 6, 816 6, 656 5, 733 5 
Pyroxylin spread__...-.-.-. _.-thous. of Ib. 6, 516 6, 642 5, 674 4, 520 4, 043 4, 994 4,310 4, 699 4, 543 5, 385 4, 936 4, 958 
Bhipecente: billed RED Kr thous. lin. yd-_- - 8, 419 7,121 6, 034 4, 561 5, 409 4,975 565 5, 138 5, 538 6, 186 6, 462 He 
TRANSPORTATION EQUIPMENT 
AIRCRAFT 
E “eel Dc =s7 PER eae number. 338 294 321 268 222 156 184 183 218 240 116 186 |... 
8h pments, a SRE Gree aisciet anante aes 1, 922 2, 143 1,740 1, 332 1, 102 1,140 1, 351 1,041 867 790 607 613 |... 
For U. 8. military. customers* bE A do._.- 137 105 94 139 104 211 323 239 252 288 136 147 | 
For other customers*.._.....------- TR: 2 do.-.- 1, 785 2, 038 1, 646 1,198 998 929 1, 028 802 615 502 471 466 |___. 
MOTOR VEHICLES 
Exports, bers mag total§ RP tec 2 ..-number.. 54, 747 57, 284 61, 502 44, 461 40, 652 50, 273 42, 157 47, 599 39, 522 39,007 | * 33, 643 30, 366 |____ 
Paseen ny NOt ~~-2---=-~-~---S do} 25,606 | 26,711 | 20,540 | 22,501 | 24'068| 24,317| 21'839| 22345| 20,480] 21'362| 19,458] 16/492 [7777 
rou. (a Eee, RRS ai Mitncnide 0...-| 29,081 30, 578 31,962 | 21,870 16,584 | 25,956 20,318 | 25,254 | + 19,087 17,645 | 7 14, 185 13, 944 |___ 
Foct sales, a RON Ge SORES -------do_...| 421,180 | 423,399 | 382,640 | 400,872 | 379,192 | 349,409 | 420,269 | 436,001 | 394,175 | 469,957 | 405,651 | * 382,901 | 492) 
a. ....................d0...| Le] 1e0| 168) Les] 1, 1,765 | 1,607| 1,667} 1,416] 1,449]  1,370| 1,090 
Domestic....--.------- mwprenononensnwno-QOe-~- 1, 272 1, 465 1, 599 1, 409 1, 694 1,570 1,412 1, 527 1,141 1, 087 1, r 752 
Passenger, eots, RRS -------do._.-| 301,525 | 314,765 | 284,357 | 307,124 | 279,631 | 261,158 | 307,942] 315,969 | 305,148 | 366,939 | 305,081 | 274,847 
MS SAR Ae A TN do....| 280,018 | 291,953 | 261,240 | 284,576 | 257,881 240,358 | 285, 590 , 099 284, 730 | 344,110 | 285,373 256, 753 
Trucks, i EE I ES TOE BS. do....| 118,234 | 106,984 96, 430 91,620 97, 755 , 486 | 110,720] 118,365 87,611 | 101, 569 99,200 | 107,054] 1 
| es eee Pes WS a! do.-.- 082 83, 515 75, 696 73, 613 , 66,382 | 89,724 94, 307 71, 161 85, 971 83, 893 ,889 | 118 
Truck trailers, uction, total? RE ES” eS 5, 910 5, 245 4, 580 544 2, 953 3, 169 , 158 3, 962 3, 241 3, 3,445 3, 671 
i gy RE Se REO EE do.-.- 5, 536 4,941 4, 380 3, 306 2, 779 2, 953 2,944 3, 451 2, 988 3, 119 3,306 3, 479 4 
Hy has SEES) a GS aR, 2, 662 2, 106 1, 657 1, 437 1, 362 1, 228 1, 269 1, 587 1, 406 1,530} © 1,548 1, 688 2, 
CORD ¢ - a Ce 2, 906 2, 867 2, 723 1, 869 1,417 1, 725 1, 675 1, 864 1, 582 1, 589 r 1,758 1, 791 1 
n Chae shied "i Re aR ane ~ ay 374 304 200 238 174 216 214 611 253 166 * 139 192 
egistrations 
Now passenger cars. _..~---.-----.-----.--- do....| 264,714 | 290,226 | 286,719 | 269,863 | 263, 167 ; 251,665 | 281,428 | 258,934 | 312,263 |__._...-._].-----c.]eecee 
New commercial cars. --.....-...-.-------..d0_-_.- 79, 344 85, 148 76, 901 65, 458 71, 647 75, 912 69, 899 87, 167 73, 737 A la AR ‘sega 
RAILWAY EQUIPMENT 
say Arent Railway Car Institute: 
jpments 
Freight cars, abe CS ne ae number... 8, 816 8, 873 6, 409 5, 243 5, 366 4,410 5, 749 6, 401 6, 964 %, 914 6, 866 6, 345 6, 
NNR EEE 5 ae y ES 2, 439 3, 489 3, 131 230 4, 846 4, 346 5, 668 6, 242 6, 889 7, 661 6, 561 6, 306 : 
Passenger cars, total_- ae do.-.- 53 73 60 67 53 20 29 74 69 71 57 54 
ST ASE ok a do... 53 73 60 63 45 20 29 74 55 71 57 54 
Association of American Railroads: 
Freight cars, end of month: ; 
— A boapegener® inthis tani p=, emeee = ds__ 1, 736 1, 736 1, 734 1, 734 1, 732 1, 730 1, 730 1, 725 1, 728 1, 731 1, 735 1, 738 1, 
ndergoing or awaitin rep: 
7 thousands. - 69 72 77 77 81 81 78 72 73 72 76 79 
Percent of total om line. __.........-.-.-...- 4.2 4.3 4.6 4.7 4.9 4.9 4.7 4.3 4.4 4.3 4. 4.7 
Orders, unfilled__....-.-.--- _cars..| 78,080 84, 288 89, 554 93, 159 94, 232 97,392 | 97,645 | 103,086 | 104,788 99,216 | 101,662 {| 103,061} 105 
Equipment manufacturers .-do....| 60,446 | 63,935 oes 68,675 | 70,578 | 71,826] 73,416| 76,713| 78,857| 74, 635 4,008 | 75,482] 80, 
Railroad —- oy B REES: iel  e B do....| 17,634 20, 353 23, 24, 484 . , 566 24, 229 26, 373 25, 931 24, 581 , 654 27,579 | 
by na end of month: “a 
lergoing or awaiting —— repairs : 
um ber... 8, 045 3, 011 2, 832 2, 735 2,778 2, 709 2, 706 2, 646 2, 612 2, 483 2, 581 2, 702 2, 
ocmat-af tetel en tine SS i no Ra 8.3 8.3 7.8 7.6 7.8 7.6 7.6 7.5 7.5 7.1 7.4 7.8 
Steam locomotives, total___........- number. . 52 36 30 24 29 40 46 45 33 30 96 108 
Seneetes manufacturers---.-.-.-.- do-__-- 51 36 30 24 29 40 36 35 23 20 76 89 
Railroad = SEES Se aise ones. 1 0 0 0 0 0 10 10 10 10 20 19 
Other locomotives, total*_____.........- do...- 588 626 718 770 786 811 795 922 1, 147 1, 196 1,417 1, 488 } 
Equipment manufacturers* Sed eters Ga... 588 626 717 770 785 810 794 921 1, 146 : * 1, 416 1, 487 1, 
Railroad Di alisaih eos civenineinind ae... 0 0 1 0 1 1 1 1 1 1 1 
— of locomotives, totalt Le ae SUA OREM on... 186 143 262 106 133 98 62 78 110 87 150 71 | ene : 
RGR: Nees RE aR SAR) 7 ORS do.... 73 71 133 19 57 9 17 18 36 20 67 12 |...ame 
Other} imme do... 113 72 129 87 76 89 45 60 74 67 83 SO |-sssam 
INDUSTRIAL ELECTRIC TRUCKS AND 
CTO 
Shipments, total................---.-.-.- number... 320 420 349 321 305 365 352 375 337 394 316 358 
aie 2 8 EEE is. 3.5 Se eh, do. -..- 283 377 307 288 271 339 262 303 273 317 270 258 
RE Sie a inainibavieuestnhereivanaae do... 37 43 42 33 34 26 90 72 64 7 46 100 















































r Revised. « Data not available. 


oak The total includes fabrics erage for Government orders not included in the detail as follows (thousands of yards): Ist 


prior to 1947 Government orders 


were distributed to the 
throu the Ist 5 ananee: of 1947 are not comparable with later 


h 


roper classifications. Because of further changes in reporting, 
gures; some materials formerly classified as ‘‘general use and other fabrics’’ are distributed to men’s and boys’ and 


uarter, 320; 2d quarter, Sait 3d quarter, 3,122; 4th q 


ta for the individual c 


assifications under ap 


ildren’s with the 2d quarter of 1947 and some mixtures produced by cotton and rayon weavers formerly distributed are included in the “all other” group. 
See note in April 1946 Survey with regard to changes in these series 


war period. For 1940-45 data for factory sales of motor vehicles see p. 24 of June ‘1947 Survey. 


inning 
4 ata for “april, oi, Jee October, and December 1947 are for 5 weeks; other months, 4 weeks. 
blished in the 1942 Supplement but suspended during t 


43 for woolen and worsted goods production, see p 


D 
for October 1941- February 1945 for the — trade series will be published later. 
*New series. For available data for 


tRevised series. Export series for total and “other” locomotives were revised in 


the May 1946 


Survey 


See note on p. 8-40 of August 1947 Surve 
. 19 of May 1945 8 
the data in that issue, and p. S~40 of the ‘April 1947 Survey for source and earliest data published for truck trailers. 


production and ban yen gee of a revision in 
Yo46 far aircraft shipments are available on request. See May 1946 Survey for er and data ons ng March og der i orders of ‘‘other locomotives.” 


Survey. 


note in 


note on p. 


regarding unpublished revisions for registrations. 


of July 1947 Survey for source of data on 
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